YOU  CAN  MAKE 
MONEY  IN  '56 

Pages  13-26 


The  flnandal  Thnes 


THE  STOCK  AND  BOND 
MARKETS 

Page  3 


Canada- s  IMetvsitaper  for  Invesiors 


VOL.  44  No.  40 


Founded  1912 


MONTREAI.,  MARCH  Ifi.  1950 


Member  of  A.B.C. 


15c  A  COPY.  $5  A  YEAR 


Budget  Next  Week  Will  Not  Europe  Buys 
Likely  Bring  Startling  News  Ore  From  Canada 

Minor  Tax  Adjustments  Are  Probably  Being  'nneaMnsb  taking. 

■  f  9  c?n;^diHn  iron  ore.  To  those  who, 

Prepared  But  Inflationary  Pressures  ond  De-  ,,^vp  wondoipd  what  wp  might  do 
lire  to  Pay  Debts  When  Times  Are  Good  Will  a>i  biiiiona  of  tons  that 
Prevent  Mojor  Concessions  —  Deficit  May 
Hove  Turned  Into  Surplus 


COMMODITIES  &  PRICES 


caitly  undpr  devpiopmpnt.  this 
providps  gt  Ipast  a  small  pai't  of 
;tip  ans'.vpr. 

Through  thp  [lort  of  Spvpii  Is- 

OTTAWA.  —  VVe  will  f^et  the  biidfret  and  the  tax  ^  n,,,,.  of  two  million  tons' 


At  mid-week  eoffee  prices  in  the  wholesale  trade  were 
sharply  higher  because  an  expected  devaluation  of  the  Criir.elro 
did  not  take  place.  It  may  come  soon,  actually  before  the  end 
of  this  week,  in  which  event  they  will  go  lower  again.  In  retail 
prices,  they  are  going  higher  in  any  case. 

<•  ❖  •> 

The  bloom  is  reported  to  be  off  the  rose  in  the  matter  of 
black  market  prices  for  newsprint.  This  is  not  so  much  due 
to  increase  in  shipments,  as  it  is  to  "a  sehsonal  shrinkage  in 
demand  on  the  part  of  consumers  who  have  not  established  a 
regular  ctintract  position,  or  who  consistently  have  used  more 
than  mirmal  requirements  call  for. 


Railways  Get 
Setback  in 
Williams  Case 


By  E.  J.  DcSEAU 

■  I””  V  . . . 

Cupper  is  holding  its  level  although  there  are  renewed  pres- 
story  by  the  nijfht  of  March  20.  'I'he  tax  .story  should  OIP  is  expected  to  go  to  Eu-^  sures  for  higher  prices  from  the  United  Kingdom.  This  is  in- 
nnt  .show  manv  chanj^es;  a  few  modification.s  here  and  ropean  mills  thi.s  year.  This  is  of  creasmgly  confusing  to  the  trade  since  industry  records  do  not 
there  but  no  major  cuts.  Who,  in  the  time.s  of  a  .-un- 

awav  boom,  would  cut  taxe.s  to  give  it  a  further  boo.st?  vvuhdiawn  dunna 

^  *  ...  ,  1  tho  shipping  season  for  the  use; 

t  his  IS  not  election  year.  .  ,  ^  ^  |„| 

*  jr.  .Aniei  lean  null.^  and  by  nini.s  mi 

There  are  two  good  reasons  why  a  cut  will  come  Q^taiio  | 

next  year.  One  should  see,  by  then,  a  definite  levellintr  Fmm  thp  Wabana.Miups  on  BpII ; 
off  of  the  expan.sion — which  would  wai’rant  a  .shot  in  island.  Npwfoundiand.  anothpi  ! 
the  arm.  and  the  political  realitie.s  would  demand  it  millions  is  about  tiip  npw  an- 

lal  rate  of  oip  shipments  to  Eu- 


i  The  Board  of  Transport  Com- 
mis.sionPi'S  ruled  this  week  two  to 
one  in  favor  of  license  to  carry 
autos  on  the  (Treat  I.akos  for  Wil- 
can  Shipping  Corpoi alion.  Mont- 
leal.  thereby  handing  the  railway- 
another  defeat  in  Iheir  current 
cempaign  to  place  competing  car¬ 
riers  under  the  same  burden  of 
public  inleiesl  now  h<irne  solely 
by  thentselves. 

'Ihe  application  was  opposed  by 


jGingoll  London 

I  U.K.' Government  Succeeds 
In  Its  Recession  Plans 

There's  Good  News  From  London.  Says  Gin* 
gell,  As  People  Are  Being  Fired— Disinflafing 
Is  Like  Ploying  With  o  Fire  Boll.  Whether  It 
Works  Is  Up  to  The  Opposition. 


a.«  wpII. 


,,  rope.  The  big  pi  ogress  made  bv 


The  budget,  in  the  expected  i income.  This  leav  es  mo.st  expense, 
absence  of  imooilant  tax  cuts. '  untouched  by  the  magic  wand  „f  Dominion  Steel  <<;  Coal  Cot  p..  su  - 
Uhnnid  not  be  without  intere.st .deductibility.  .sidiary  Dominion  Wabana  Ore  l.td. 

■•hf,wpver.  I  I’he  talk  of  a  national  health  in  modernizing  its  mining  opera- 

.  The  National  .Act  mints  figures,  plan— which  is  not  necessarily  a  ''"ns  in  recent  years  is  paying  of, 

I  now  heeoming  avadable.  show  a  'hValth  plan  at  all  but  a  national!-  '  pO'  well  m  this  as  in  other  res- 
.startling  picture  of  what  hap-  zation  of  mediewe— is  not  taken  ( ects. 

pened  during  IS-Vi;  the  budget  re-  too  seriously  at  the  moment.  Un-  The  steel  specifical ions  in  Euro- 
porl  and  the  exoianations  usually  doubledly  some  b'll  will  be  do-  pean  markets  require  a  relatively 
offered  by  the  Finance  Minister , bated  and  votfo  upon  one  of  high  content  of  phosphorus, 
as  a  rule  deal  in  considerable  de-'these  days,  according  to  which  .something  which  is  quite  different 
fail  with  the  accounts.  iprovinces  and  Ih.'  federal  govern-  from  the  requirements  of  North 

Of  more  than  oriinaiy  interest  ment  will  obligate  themselves  to  American  steel  mills.  Bell's  ore 
will  be  the  interpretations  that  pay  for  medicui  expen.se.s.  the  j,-.,  such  a  content. 

[will  be  provided.  cost  being  partly  voarged  back  to  qj  (|,p  current  output  of  Ihe 

The  lax  rcducihins  last  vear  the  nationallx  in.-  ued  and  part-  tympana  mines  of  about  2.800.(100 

amounted  to  .^IfT  millions:  the  I.'  hidden  in  the  geneial  pa.toiil  of  ore  a  year,  onl.v  about  one 

resulting  deficit  was  set  down  as  of  the  taxpajci.  jri.ird  is  used  by  Dosco's  own  steel 

an  estimated  $HiO  millions  But;  Alternative  favored  ir.ills.  The  balance  is  shipped  to 

the  expansion  of  business  resulted  alternative,  of  tax  the  United  Kingdom  and  the  con- 

in  the  fact  that  lower  taxes  p, edits  against  actual  expend!-  tinent.  while  Dosco  augments  its 
brought  con.side' ahiv  more  f„,,  mpftical  necessities,  is  ,.vvn  requirements  from  I.ahrador 

oral  revenue  and  if  there  is  an>-  jjjn  fayoied  by  most  of  the  mem-  other  sources 
thing  left  of  the  deficit  hy  next  pf  g||  pg,.,ip,  jn  ,hp  hou.se.  Rpppn,  market  leporis  from  the 

Tuesday,  it  will  of  so  infinite-  although  to  varying  degrees 


tinn  offered  i«  that  a  number  of  European  rnn.sumers  are  ship¬ 
ping  heavily  to  Russia  such  copper  products  as  electric  cable, 
thus  actually  creating  inflationary  pressures  for  the  sake  of 
supplying  the  .Soviet  with  a  .strategic  material. 

❖  ❖  ❖ 

The  drop  in  auto  output  is  now  taken  for  granted  to  reach 
an  overall  ten  per  cent  this  year,  both  in  Canada  and  the 
United  States.  I'he  drop  in  the  UK  has  been  more  substantial 
to  date,  so  far.  It  is  believed  that  this  is  what  militates  against 
higher  prices  for  both  lead  and  r.inc,  talk  of  which  has  now 
been  ^tilled  for  some  time. 

.As  the  advance  climate  and  crop  speculations  come  in  from 
various  parts  of  the  continent  and  the  world,  traders  see  a 
general  tendency  to  expect  higher  prices  for  grains  generally 
and  wheat  and  rye  in  particular. 

'I'he  news  is  verlfiabl.v  bad  from  most  of  western  Europe, 
particularly  France  where  much  of  the  winter-sown  wheal  has 
been  killed. 

Rut  reports  are  also  coming  in  to  the  effect  that  the  further 
east  one  goes  in  Europe  Ihe  worse  has  the  winter's  effect  been. 
Particularly  poor  in  almost  every  respect  is  the  crop  outlook 
for  Poland,  much  of  the  Ukraine  and  the  llaniihian  basin. 


Bv  ALFRED  W.  GINGELL 
(London  Correspondent  of  The  Financial  Timesl 

LONDO-V.  —  (By  mail)  —  Rab.  Riitler’.'?  ,4utumn 
both  CPR  and  CNR  and  hy  the  biifijret  i.k  working.  Disinflation  i.s  showinjr  itself  fhroii;rh- 
Canada  .sicam.«hip  i.incs.  Aigu-  j|.^p  whole  lanjje  of  consiimei*  rliirables.  Day  after  da.'^' 
mcnl  of  the  raihvav.s  was  based  ,  ,  ,  i  i  i  •  _  _ c„_„ 

news  of  lav  offs  and  short-time  workinj?  come  from 

on  a  variety  of  considerations 

hill  foremo.st  i.s  Iheir  growing  JTI'eat  motoi  plants. 

ronviftion  that  if  ihe.v  cannot  Socialist  M.P.’s  in  (  oventi’v,  Rirminfrham  and  other 
achieve  a  freedom  of  competition,  pfodiicin^  ceiitfos  are  lobbving:  for  all  the.v  are  vvorth, 
Ihe  only  acceptable  alternative  is  |j  ^^.j||  jnt eiesti ncf  to  spe  whether  the  {Tovemment  re- 
to  have  romneiing  laiiiei,  placed  tfom  it.s  policv  of  .skimminp  off  the  fi'ofh  froiTi  full 

tha.  the  railways  now  occupy,  employment.  It  Will  he  interesting  to  .see,  too.  whether  the 
'  Indications  of  this  stand  have  car  ma mil'act liters  L'p*  favoured  treatment  at  the  expense 
been  increasingly  apparent  in  re-  of  the  fatiiifact iirers  of  electrical  appliances  who  are  not 

cent  months  although  in  their  tig-htl.v  organized  ill  a  political  .sense. 

'appearance  before  the  Royal,  „  empha.sised  again*? - 

Commi.ssion  on  Canadas  Eco-  those  cuts  result  trom  Rah,  hurl.  There  seem.s  no  reason 

nomic  Piospecl.s,  both  lailways  p„,|p|',s  .Autumn  budget.  They  will  u  hy  it  should  not.  There  are  plen- 
ai.ued  foi  moi  e  fieedom  to  tom  accentuated  hy  Mi.  _Ma<-Mil-  i>  of  other  job.s  to  which  displaced 

!:in'.s  follow  through.  Rei  es.sinn  has  labour  could  he  Iransfered 
been  on  ihe  march  in  the  consum-  In  a  di.spalch  a  few  weeks  ago 
trades  for  some  time,  but  disin-  I  reported  that  some  manufaet* 
fl.ation  i.s  slill  subsianlially  local,  irers  would  welcome  a  breathing 
'I'nere  seems  a  good  chance,  how-  .space.  There  was  a  practical  e.\- 
pver.  that  it  will  spread  through-  ample  of  this  only  last  week  Th* 


simal  as  lo  def.v  delectioii.  If  Certainly,  the  b;i,-,gei 


have 


non  and  steel  indii.stry  indicate 
that  both  .shipments  from  I.ahra- 
dor  and  fiom  Newfoundland  to 
Europe  will  show  further  gains. 
In  addition  there  is  of  course  Ih*' 
‘irm  interest  which  a  number  of 
European  .steel  companie.s  are 


(iarsoii  Goes  Bark  lo  Maniloha 
Speeulalioii  on  Cabinet  Shills 


Indicofions  Are  Changes  Will  Be  Mode  This 
Summer  —  Cobinet  Post  Looms  for  Gib.  Weir 
—  Will  Hugues  Lapointe  Leave  Cabinet  for 
Diplomatic  Post?  —  Toronto  Still  Pressing 
for  Representation. 

By  TEMPUS 


there  still  is  a  delicil  lin-dead  of  provide  for  tne  matter  one 
the  modest  siirpl  i.s  one  now  hopes  gp^Iher  if  anything  at  all 

to  find'  il  will  be  because  tax  j,,  rione  di  cing  the  fiscal 

collections  iisiiail.v  lag  behind  the  ypg,.  pnding  Ma.cit  ,11st.  ifl.oT.  If 
rest  of  the  things  that  matlei .,  n^pj.p  j,  nothing  in  the  budget 
They  will  be  along  presently.  abniil  it.  you  mey  well  write  il 

Warnings  Again.st  Excesses  off.  The  items  involved  would  be 

Tile  fact  that  no  tax  cuts  may  mo  .substantial  to  pass  under  sup-|' 
he  expected  is  more  or  less  hinl-j  iContinued  on  Page  111 
ed  at  in  remarks  of  both  the  Fin- 

rCrr::"  Hr'B.C/s  Bennett  Gets  Support  in 

into  whose  special  niche  fall.-  _  «  i  fS  •  /It  f 

Gross  National  Product  he  mat  t  BQ Bta I ‘P tOV I tlC  I  I  OX  QUatrel 

ter  of  capital  in\ -‘.slments  etc.  _ 

Roth  ministers  have  been  on 
r^rnt'ri  \vHrn'n4  sfininst  excf'>- 

ses  to  use  resii  aint  in  their  spend-  ,  ,  u  .  i,,  .  i  , 

the  final  result  of  the  Ottawa  di--  of  the  province  in  placing  iis  2“  hack  home  to  Manitoba,  where  he  made  this  summer  and  that 


pete  on  a  commercial  basis. 

The  railway.s  find  themselves., 
vaught  in  the  squeeze  between 
rising  operation  cosis.  statutory 
rales  and  increasing  walej-  and 
road  competition. 

The.v  see  in  VVilcan  operation 
a  parallel  with  the  Iriij'ker.' 
who.se  investment  is  relativelv  f"'"'  motor  production  were  . 

light,  whose  facilities  are  .,„p. '  poared.  The  motor  ear  industry  is  ■  relief"  to  them, 
plied  and  whose  freedom  lo  move"^>'SP'-''  ""  as.semhiing  industry.  It  It  would  enable  them  lo  reduce 
lo  where  the  market  is  best  has  '('•ms  to  a  large  extent  on  bought  ’prolonged  overtime"  and  enable 
none  of  the  restrictions  imposed  shf"'"  P*’''*'-  S'’''eial  siih-conlrac- [ .he  farlones  to  catch  up  on  .ar- 
upon  the  railways.  loi's  are  feeling  Ihe  pineh.  OnC|icar.s.  any  expansion  scheme.s  are 

nipniifactiiier  of  car  bodies  ha.s'held  up  for  the  lark  of  labour  and 


.■•III  the  economy  oefoie  long. 


du’cclors  of  one  firm  said  that  th# 


The  Wilcan  operation  will  be 


the  first  of  its  kind.  The  compan.v 
has  an  arrangemerii  with  f'hrv.slei 


.  laid  off  2.000  workers,  .^nolher  other  resources. 


firm  which  manufacturers  car  The  go\'ernment'a 


Corporation  lo  carry  a  large  pro-  'fodeis.  keys  and  similar  items  h-ve  been  very  selective  and  there 
portion  of  the  laltei  's  Windsor' work  shorl-time.  is  no  .sign  of  a  general  slowing 

uiilpiit  to  Western  Canada,  D  k'  riiff'vult  to  prophesy  about  uown  in  indii.stry.  but  a  definite 

Wilcan  has  an  option  on  the  fhe  economic  prospect  when  the  elaxation  of  pre.ssiire  is  occurring. 


OITAWA:  Consider  Ihe  liixiiri-  nical  .Surveys,  or  even  .Northern  lake  carrier  l.akeion.  owned  by 'whole  .scene  can  be  changed  hylThe  change  should  not  be  under, 
ou.s  .situation  faced  by  .Tii.stice  Affair.s.  This,  of  cour.sp,  a.s.siimc.s  (7„|onial  Sleamship.s  [,td.  piopo.ses  the  stroke  of  a  political  pen.  rited. 

bowing  in  acquiring  major  depo-  'he  otnei  day.  that  all  the  present  incumbent.s 

.’its  of  their  ore  in  I.ahrador  and  "  Supreme  Court  vs-,11  move  on  !o  other  po.s|s. 

.  ,  ^  ^  .lndge.  oi'  he  could  be  chief  justice  a  a  a 

othei  sections  of  eastein  Canada.  -  ,  «  %  v 

_ _ _ _ _ 'he  .Suprem.o  Court  of  Manitoba.|  Meanwhile,  people  are  .speculal- 

‘ .M  the  lick  of  a  biain  coll,  he  j„g  how  many  of  tne  cabinet  the 

jcould  have  either,  iii  due  cour.se.  P..M.  will  .shift  at  the  end  of  the  GoS  Pipe  Line 


to  convert  it  to  cai  r.v  betweenj  E.erything  depends  on  w’hPlherj  There  is  alread.v  on*  report  of  g 
400  and  ,i00  vehicles,  depending' I ne  government  stands  firm  manufacturer  of  eon.siimer  goods 
on  their  size.  JagainsI  the  clamour  of  those  whO|,s-.vitphing  its  workers  to  a  capital 

^ .  goods  factory.  The  fall  off  in  con- 


I Special  lo  The  Finanrial  Times) 


In  a  glorious  act  of  self  abne-  I9.i6  session.  It  i.s  said  that  Ihe 
gallon  I  with  a  little  help  from  Prime  Minisier  ha.s  a  strong  aver- 
■Mr.  St.  l.aiiient  who  did  not  want  sion  to  playing  musical  chairs 
ihe  .Supreme  Court  bench  to  be-  with  Ihe  Cabinet  at  the  11th  hour, 
come  a  V'alhalla  for  worn  out  cab-  just  before  elections.  So  the  pre- 


V.ANCOUV'ER.  Regardless  of  ei  ship  among  busine.ss  inlei  esis  ministers.  i  Gar.-on  cho.se  to  sumption  is  that  the  change.s  will 


Indispensable  Quebec  Market 
Not  Available  Competitively 


wav  to  IP-  (''kssions  regarding  the  D.ominion-  views  before  Ollawa,  siihsciihes  course  he  becomes  Chid  the  vhoi.es  are  under  conternpla- 

,  Provincial  lax  agreemenls.  Brilisli  to  the  general  principle  Ih.’it  Ih.'  ’'"'iiie  ami  lives  happily  evei  tion  even  iiovv. 


aflei  wards. 


ing  and  borrowing.  I 

There  is  no  ea.sier 
ftrain  spending  than  by  not  in 

creasing  the  flow  of  cash  through  Columbia  busine.ss  imeiesls  con-  have  "  provinces  of  vvhicli  Bril 
lighter  income  ta’‘’'rs  tend  that  thev  are  holding  "the  ish  Columbia  is  one  sliould  rci 

Among  the  iten.s  anticipated  end  of  the  stick  "  und.'i  dei  .some  assistance  to  the  jiiov 

with  ron.sideiable  interest  i.s  the  '*1^  current  piopo.sals  of  the  fed-  inecs  le.ss  liclil.v  endowed,  hut  il 
matter  of  medical  expense  allow-  ‘^‘al  administration.  oh.iccts  to  Ottawa'.s  fonmi’a. 


For 


while  it  did  look  as 


i.<special  to  Th#  Financial  Times)  jthe  thinking  of  the  Power  Com- 
WASHING'rON.  D.C  — One  of  mission. 

For  instance,  how  long  will  "ia‘ks  that  has  be-  To  show  that  a  line  across 

if  Hon.  Hugues  l.apoinle  stay  in  the  2“^'’  k'  i  provided,  ol 


siimer  durables  will  reriilr*  th# 
nemand  for  certain  type,*  of  steel 
.snd  that  should  have  a  healthy  ef- 
feet  on  steel  imports.  If  .seems 
verfain.  too.  that  manufacturers  of 
c'^nsiimer  diiiahles  will  modify 
their  expansion  plans. 

I  would  nnl  look  for  a  spectaeu- 
l.ir  overnight  impiovemenf  in  fih* 
ralance  of  payments.  There  is 
ifriainlv'  no  room  for  eomplacen- 


before  the  Federal  course,  Ihe  Canadian  taxpayers 


•  ncf*F  against  incoiTie  lax  pax  • 


Wit 


,  Gar.soii  might  insist  on  tne  Su-  Cabmcl  and  how  soon  will  b,,  hearings  - - - -  .  — . Wage  hikes  are  still  being  grant- 

Powpi  Commission  herp  is  thr  foot  the  bill  for  the  commorfially  ,-v  .. 

‘d  Disinflation  has  not  hart  much 

impact  on  the  trarfp  unions  ypt: 
■ned  I  suspect  that  some  have 

!  hurried  un  their  claims  in  case 


"  acvepl  a  oiplomalic  post'.’ 

avoid  selling  his  Rockvlilfc  home,  Whettier  Hugues  I.apointe  aclu-  '"""e*'  Montreal,  or  for  that  dead  section  acro.ss  Ihe  wilder- 


'Ihey  ma.v  no',  he  in  full  agi\e-  which  would  in  etfci  I  bring  ....  ^  j  ■  u  •  i 

„  ...ent  with  all  the  ideas  of  Pie-  economic  level  of  all  provmce.s  "ever  lii.ally  ..elt.ed.  But  chances  Sas  from  Alberta  via  the  Canada  which  is  partly  ovvi 

w  4  I'  . .  .1  .  .  ,  ,  ,  He  llgured  in  Ins  own  vvi.-Uul  wav  .,,.g  he  ..mild  .uv  e  '•aj  liameoi  HilT  fidkicff  Tran.s-Canada  pipeline  hy  Tennessee  ha.s  prepared  evi- 

riii-ienilv  a  tax  credit  is  pro-  "’"“i  A.  C.  Bennett  on  tin-  up  lo  lie  average  eve  of  one  ”  ’  ‘"e  nt  louiu  ,ive  .aiiiamtui  niii  t  ►  .  ,  rnere  should  be  a  sudden  chans. 

Ciiiienll.v,  a  tax  iieuu  u  ,  "e  might  he  Ihe  next  l.iheral  witlioul  a  oan<-  dream.  dence  to  show  its  maiket  plans.  ■'•nouin  ne  a  .sudden  change 

fided  for  such  expensp.s  as  ex-  .'"h.iei  I.  hut  Ihe  Vatuouvei  Board  or  Ivvo  provimes  winch  le.id  all  "e  wunoiii  a  pan..  in  fn*  economic  chmai.  TSiO  ih. 

reed  three  per  veiv,  of  the  family, of  Trade,  headed  this  .vein-  h.v  others  in  prosperitv  ami  grovvin.  '‘’‘’o"  -v  ooii.e  In  the  two  new'  The  arguments  are  technical  Those  plans  include  Montreal.  ’  ^  ,',0^  taits 

-  -  .  - - a  banker.  W.  H.  Raike.s,  contends  National  Foonomie  Average  "ve  piospect.s.  1  have  an  idea  '"e  extreme  as  Tenne.ssee  Gas  But  before  Montrealers  start  ,  ’  £  ^  ea.snn  sta.ts 

say  you  could  pul  them  all  in  a  (bat  I.ucien  Cardin.  Parliament-  Transmission  Company  and  its  gelling  excited  about  Ihe  possi-  "'v  .voiumn.  i-s.v,  men  me  em- 
telejihone  booth.  Ottiers  figure  it  aiv  assisiant  from  Sorei.  and  To-  subsidiary  .Mid  -Western  Gas  bilitie.s  of  nice  clean  natural  gas.^P'"'"'*' .'  may  he  in  a  stronger  pn- 
would  need  a  little  more  spare.  ,„nto  lawyer  Don  Carrick,  are  in  Transmi.ssion.  fight  for  permis-  hot  and  cheap,  il  is  well  to  li.sten  '’"dn  'o  i'c.'i.«l  further  demand*. 

.\n.v  vvay.  that  dispo.ses  of  Sluai't  |i,)p  for  a  plum.  sion  to  build  a  pipeline  .south  to  some  of  the  comment  here  "nl.v  wa.v  hv  which  the 

Ciarson.  But  his  going  ofieiis  up  a  Though  handicapped  by  a  lack  from  Emerson,  Manitoba.  to  from  expert.'  who  have  been  in  'ari*  unionists  will  he  saved  from 

cabinet  spot  for  C,ih  Weir.  1  lie  robust  plivsi(juc.  there  seems  serve  north  central  states,  and  the  pipeline  business  for  a  long  Inemselves  and  foreign  opinion 

Under  th.  ni.  nnl  o .  C  l  .  .c  .•  amiable  and  mild  mannered  man  jj|t|p  (jtiuht  that  Cardin  has  the  more  than  100  lawyers  represent-  time  and  can  tell  Ihe  difference  |■ea.s.su)■cri.  In  Tiiirich.  Paris  and 

unqei  me  piesent  agreement  vvhile  at  Ihe  same  time  maintain-  ,  ..i,  i  ..  ll■„  c.,„  i _  ■’  t 

with  the  heautitiil  wile,  has  beer  i-iobt  slulf  in  him.  .ind  that  he  is  ing  "iniervenors  "  fight  back  tooth  betvvecn  estimates  .suhmilleri  for  Brussels,  where  the  little  gnome* 

pa.ssed  over  befurc.  and  he  was  ’tjpjng  groomed  for  a  cabinet  (lost  and  nail.  application,  and  the  ultimate  re-  sit  beside  their  tape  machines, 

none  too  Montreal's  spot  on  the  scene  suits  that  may  develop.  .there  has  always  been  doubt  as  lo 

strong  in  the  caoioei  outside  -St.  looks  like  a  small  one.  yet  it  Price  Major  Factor  ^whether  the  Cabinet  would  allow 

a  .  ..11..  h,.  R..sniii<es  economic  on.  •i-i...  .  i  i  r  .  i  ..  ”  crack  at  the  i.g^nem.  Qhe  Ihinl’S  naturally  of  is  claimed  as  an  important  fac-  Piice  i.s  the  big  thing.  That  disinflation  to  work, 

tioimced  recenlly  by  Besom  les  .economic  piospeiity,  I  Ims,  as  In  leriiis  of  pol.uitial  grovvili.  p, .;....  f.,i,,i.il  he  fouirps  to  siiv  c  i  a  ,  , 

Minister. I.  H.  Biockelbank.  mark- ■  the.se  faCor.s  grow  from  year  to  Brilisl.  Columbia  stands  ,o  gam  ,  'hI  “  Lk  Im  nelf  up  .  T'  ,  ,  i'  w  T  R  f  ❖  ❖ 

the  province  gels  mo,.,  substantially  during  t.ie  next  fe.v  ""111.,  n.  .ould  uULZl  1""  Z  ^  ^ 

whether  more  forcible  restraints 

Trans-Canada  Pipelines  is  a  going  claim  that,  after  the  gas  line  vill  have  to  be  applied.  In  his  pub- 

coiieern  that  can  and  will  build  has  been  operating  for  five  years  |;^  unerances  Mr.  MacMillan  trie* 


Potash  Search 
Leads  To  Find 
Of  Magnesium 


jthHt  under  the  present  pt(>pos;ils  'Pile  V;ine<>ii\ (»r  Hr^uiiu'nl  is  th;il 
'this  provirue  would  be  placed  in  OiIawH  should  stride  iikmcIv  io 
a  position  subsiantially  less  iRvOr-  brioD  ‘  h^v  e  not”  pi ov  inc*'-; 

able  than  it  now  enjoys  und<'!  up  lo  the  na)ioi).)l  economie  avet- 
the  plan  that  has  been  in  ellei  t  .HDf^  Siu  h  an  ai  i  annemeni  would 
for  several  years.  benefit  Mie  poorei-  proviiue< 


RF/GINA.— Signing  of  «  If'n-  British  Columbia  s  revenue  i  e- .  in«  1  he  invent ivp  for  the  wealthier 

rear  aqreemenl  for  the  develop-  luin  from  the  inconte  tax  field  pitiv  inees  to  push  aiiead,  and  not  ..xh  e.n  iii.tcuit* 

,  .  r-  r  iiiiaiiy  pi  oMi  d  >eniiioisnip  at  QijoKec  Province 

ment  and  production  of  mag-  by  the  federal  government  is  tie  them  d<»wn  to  an  arbitrary  Commons  can-er. 

nesium  in  Saskatchewan  was  an-  pegged  to  both  populalioii  and  sl.iiidiud. 


tng  the  first  such  agreement  in  year, 
I  the  province's  hisloi  y. 


lid  pick 

g  the  next  fc -y porltui to.  He  eotild  have  tlie  sine-  i.<  js  not  Western  is  to  show  the  FPC  that  realilv.  Trans-Canada  promoters 

years,  but  mil  from  the  suggested  ,„,e.  Secretary  of  Stale;  or  may-  a  Frenchman  a.id  the 

the  (irovince  would  he  patlern  of  tax  rentals.  The  Boar.J 
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.money.  But  under  ttie  new  pi 

The  agieemeiil,  covering  100. OIK)  po.'al 
acre.'  in  the  Quill  l.ake  area,  vva'  limiled  to  a  ha.'ic  iiiiiiioiiim  to-  of  'I'rade  make.s-  ftoic  of  ihi.s  and 

enlered  into  h.v  the  provincial  luiii,  adjii.slahle  from  vear  to  ycariiirges  that  all  income  I.ixi’,'  col- 

jovernmeut  and  Ihe  Pola.sh  Com-  'only  in  relalion  to  Ihe  populal ion ;  lecled  from  pnergy-di.'lrihiiliir, 
pany  of  America,  which  discov-  increase.  public  utilities  should  ho  reluriuri 

e.red  the  presence  of  magnesiuin  The  Vancouver  Board  of  Trade,  lo  Ihe  provinces  instead  of  tiie 

salt  in  Ihe  area  vvhile  prospecting  which  ha.s  hern  taking  the  lead-' 
for  pola.sh. 

In  Ihe  ten  year  period,  during 
which  the  government  will  ic- 
eeivp  an  annual  rental  of  $10.0(10. 
the  rompan.v  will  .siudy  the  vaii- 
I  oil.*  aspect.'  of  the  mining  and  sale 
pf  magnesium,  and  conduct  an.v 
I  other  work  "to  determine  the 
feasibility  of  pstablishin,g  a  mag¬ 
nesium  indu.stry  in  the  province." 

Industrial  Uses 

At  the  present  lime,  Canadian 
[production  of  metallic  magnesium 
is  approximaU'ly  6,000  tons  an¬ 
nually.  Magnesium  is  extensivel.v 
u.sed  in  the  aircraft  and  automo¬ 
tive  indu.'tiies,  where  lighlne.'S 
and  strength  of  metals  is  required. 

Magnesium  oxide  is  used  by  the 
steel  industry,  and  various  mag- 
nesJuin  comnooitnds  are  used  in 
fertilizers,  s.vnthetic  I'libber,  ce- 
pienl,  pharmaceuticals,  glue,  glass, 
ink  and  paint. 

The  ore,  as  it  occurs  in  the  Quill 
take  area,  i.s  a  mixture  of  car- 
nallite  la  compound  of  potassium 
'rhloride  and  magnesium  chloride 
with  vvaler  of  rr.vstallization  i  and 
common  salt.  It  has  been  esti¬ 
mated  lo  have  an  average  grade 
I  af  four  lo  five  per  cent  equiva  j 
I  lent  metallic  magne.sium.  j 


iConlimied  on  Page  6) 


Social  Credit  May  Surprise 
Saskatch'wan  Political  Pundits 


la  pipe  across  the  countr.v.  thu,'  the  retail  cost  of  gas  in  Monl- 
Imaking  gas  available  at  Emerson,  real  would  "range  from  $1.2.5  per 
|Proving  this  actual  "availahilit.v  "  thousand  cubic  feet  in  Ihe  space 
of  gas  i.s  a  major  job  in  swinging,  (Continued  on  Page  II  >  , 


By  A.  F.  C. 

OTTAVV.A—  It  is  said  that  IheilhniTi  vvith  the  same  brush,  he  ha 
CCF  in  .Saskatchewan  are  less  embarrassed  the  .Saskatehevvan 
afraid  right  now  of  the  I.iheral.s  I.iberal.s. 

than  they  am  of  the  Social  Credit'  This  year  the  Social  Credi’ 
party.  This  is  the  situation  a.s  movement  is  feeling  its  oats  no’ 
Premier  T.  C.  Douglas  gets  lead.v  g  little.  They  feel  the.v  can  make 
for  his  fourlli  straight  victory  iii.,i  o,,od  showing  in  the  Middle 
a  row.  Prairie.  Il  i.s  conceded  by  some 

The  Liberal  party,  with  plenty  ('(’f  supporters  that  the  Socreds 
of  moiie.v  and  not  a  little  organ-  might  even  t.'ike  a  lew  seals.  This 
izatioii.  are  liaiivlicapped  m  that  does  not  bother  tlie  Douglas 
llie.v  ate  letiieied  lo  the  l.iheral  nowd  loo  iiiucii  because  they 
party  at  Ottawa.  feel  the  seats  will  not  be  slol.“n 

Brietly,  itie  gov  eriiiiieiil  wheat  from  them,  hill  rather  purloined 
policy  does  not  .suit  the  svi.-ialisls  from  the  Liberals. 

Il  never  did:  il  never  will.  But  a  Once  upon  a  time,  way  back  in 
couiiliy  of  16  million  can  liardly  19:t.5,  the  Social  Credit  parly  had 
he  expected  lo  defer  lo  a  province  20  seals  in  the  Commons  of  which 
containing  only  8,50.000  population,  a  couple  came  from  Saskalche- 
If  Ihe  Liberal  government  did  wan.  They  were  never  .successlul 
kow  tow  to  the  Coldvvelliles  it  federally  again, 
would  be  a  ca.se  of  90  per  cent  of  But  now  Ihe  .SC's  are  working 
Ithe  people  giving  in  lo  10  per  through  their  provincial  machines, 
cent.  The.v  like  to  piek  off  Ihe  enemy 

However,  the  Liberals  are  in  one  at  a  time.  If  the  Socreds  get 
the  dog  house  prov  incially.  Pre-  a  toe  hold  in  Saskatchewan, 
mier  Douglas  ha.'  suecessfully ,  watch  out.  They  are  hard  to  stop, 
pinned  the  responsibility  for  all  next  to  impossible  to  get  out. 
the  -wheal  troubles  on  the  ,Sas-l  If  th*  .Soereds  .steal  these  seat,': 
katehewan  Liberals.  He  insist.siin  .Saskatchewan  from  the  Grits  iij 
that  a  .Saskatchewan  l.iheral  is  an*  sunset  and  .soft  musie  for  Ihc 
ederal  Liberal,  and  by  tarring  once  all  powerful  Liberal*. 
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'o  he  above  party,  but  he  i.5  still 
a  politician.  He  dare  not  .say  what 
I'  really  in  his  mind,  that  the  gov- 
j.arnment  is  trying  to  lemporaril.y 
'lower  the  standard  of  living. 

By  inference  he  tells  the  work¬ 
ers  that,  having  failed  to  match 
•heir  demands  by  output.  their 
v/age  hike  gains  must  be  taken 
away  by  fiscal  measures.  He  puts 
the  simple  choice  to  them.  In- 
'■reaseri  production  and  a  higher 
standard  of  living,  or  laissez  faire. 
unemployment  and  a  lower  stand¬ 
ard  of  living. 

The  gviveinment's  enemies,  of 
cour.se.  are  in  full  battle  order, 
"Our  goods  are  costing  more", 
they  say.  after  the  miners  re¬ 
ceive  a  14  per  rent  increase  in 
wage.'  which  raise'  the  basin 
costs  in  nearly  ever.y  industr.v 
and  the  price  of  coal  in  this  hitler 
winter  at  the  Coal  Order  Office 
Il  say'  quite  a  lot  for  Mr  Mac¬ 
millan'  eoiirge  that  he  .sticks  to 
his  policy. 

The  socialist  alternative,  of 
course,  is  hulk  buying  and  ration¬ 
ing.  It  is  a  horrible  thought  that, 
if  organised  labour  did  not  pla.v 
hall,  the  government  could  be 
forced  into  a  .socialist  policv  against 
its  will.  There  veall.v  would  be  » 
'shout  then  from  well  fed  organ* 
i.sed  lahoim. 

(Continued  on  Page  11) 
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Nickel  Makes  New  Records 
Output,  Sales  and  Earnings 


'B.C.  Power 
Earnings  Up 
At  $2.05  Share 


wrrp  !hp  highest 


Its 


JS.eoS.SSS  p'  f  p-  p,rt 

le.nie.eee  i*.?»«.e.w  ^ 


Toronfn  —  Nrw  vreorrts  «-Prp  figiirrs 
•stablisherl  in  IPS.i  by  Thr  Inter-  record. 

rrational  Nickel  Companv  of  The  Company  coniiniied 
Canada,  Limited,  for  net  earn-  intensive  exploration  activities 
ings.  dividend  payments,  deliver-  .spending  $5,182,000  in  the  search  \>i’  KaVninV* 
ies  of  nickel  and  ore  mined  for  new  sources  of  nickel.  F.am.  Cnm 

tindf rground.  the  .Annual  report  Kxploratory  work  which  the  f*'’- 

ihows  company  has  had  tinder  way  for  Vran," nVtfnna  la.m^.n.,.  ia..aa.n.„ 

Net  eai  nings  of  the  Companv  a  ntimber  of  years  at  Clean  Hill.  i  j  u  ^  ui 

and  its  subsidiaries  for  the  year  in  the  Sudbury  District  of  A  year  marked  by  considerable  . 

ended  December  81.  IP.i.5  were  Ontario,  has  demonstrated  the  expansion  in  operations  of  the  ^silpsioa  Corp. 

$01  ..566. .566  in  terms  of  IT  S.  cur-  feasibilit.v  of  opening  a  new  mine,  chief  operating  suh'ld  •  of  cor-  J.  H.  .\shrtm\n  Harciwara  ci.  B 

rency.  .After  preferred  dividends.  By  year-end  a  shaft  had  been  ..pfipcted  in  annual  * 

the.'e  earnings  were  equivalent  to  sunk  to  a  depth  of  1.242  feet  o  .  ,  ,u  r-  >  i  d  .  .  "f  5’ -s. 

$6.14  per  share  of  common  below  the  collar.  It  is  expected  l  eport  of  Mritisn  lo  nipia  r’ower  „  (■  |.;i„.,iir  (■„  j 4^,  pid. 

Stock.  Thev  compare  with  $65,-  that  this  new  mine  will  be  ready  Corp.  Ltd.  for  1955.  which  shows  b.i.  Kipt'iiir  oi.  i.id.  4.‘,''»  Pfd 

295,186.  or  .$4  84  per  common  in  three  years.  a  substantial  gain  in  operating”';  |.;ir<'rir  <0. 

share,  for  1054.  the  previous  peak  The  exploration  shaft  on  the  revenues  over  figure  for  pieced-  r,-;  Kiprnir  fo,  l.id.  4i4<'f  Pfd. 
.year.  The  40  per  cent  increase  company’s  property  at  Moak  ing  year  and  a  material  increase  b.c.  Pimer 

in  net  earnings  over  1054  reflects  I.ake,  in  the  Mystery  Lake  area  in  net  earnings  after  all  charges.  ”■<'  Telephone  "C  "  . 

higher  prices  and  increased  of  Manitoba,  was  completed  Karnings  per  share  for  year  |  p,^  . 

deliveries  of  the  company's  during  the  year  to  a  depth  of  under  review  are  calculated  on  r,||  i-piephone 

metals,  1..825  feet.  Driving  of  lateral  8.401.470  shares  outstanding  at  Bird  Consiruciion  C  ! . . 

The  hiph  nricp  which  orevailed  pxpioration  drifts  was  begun,  end  of  year,  which  compares  with  Bird  consiiiioiion  c  . 

for  copper  vva.s  the  largest  singlel  w  hich  will  be  followed  by  under-  8. 168..880  shares  outstanding  at  • 

factor  contributing  to  the  gam! diamond  dulling.  end  of  1P.>4.  Biishi  n  vn.  i.td,  rid, 

in  the  company's  net  earnings.  I  Surface  diamond  drilling,  has  Beflecting  what  A  H.  tiraiier.  I'lu;  Biiimh  \mn Iran  oil  (’o.  c  .  . 
Prices  of  some  other  of  our  pro-1  ■'^dicated  the  possibility  of  laige  president,  refers  to  in  directors'  J'"!*’’"'  t’ro'ti'j'i* 
ducts'were  also  higher  in  19.55,  i  deposits  of  low-grade  nickel-bear-  ,eport.  as  ■’buoyant  economic  4";, 

refined' ing  sulphide  material 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


-Nn  Kurninj:* 

Nn  Karnini:*  Pfr 
('ommon  Sh*r# 
r>ivid$*nd«  i Common 
and  Preffrrfrt* 
.Xirkol  DoMvfrlo^ 
t Pound «> 


including  the  price  of 
nickel  which  reflected  the  in¬ 
crease  announced  by  the  com- 
pan.v  shortly  before  the  begin¬ 
ning  of  1955 

Operating  for  the  sixth  suc¬ 
cessive  year  to  the  limit  of  its  . . . 

rapacity  for  producing  primary  oppM  "  hriiverie, 
metals,  the  company  delivered  (roimdsi 
290.46,8.000  pounds  of  nickel  and  — 

263.189.000  pounds  of  copper. 

Nickel  deliveries  showed  an  in¬ 
crease  of  more  than  8.000.000 
pounds  over  the  record  of  1954 
In  addition,  the  company  made 
available  10. 400.000  pounds  of  1  VAar 

metallic  nickel  by  converting  III  IVvvUlU  I  Cdl 

sinter  and  concentrates  supplied  _ 

by  other  p'-odticers. 

Common  dividends  of  $.54,668,- 
184.  or  $8  75  per  share,  were 
paid,  compared  with  $42.276  690 
or  52  90,  in  1954  Kum.  nn  rnm. 

The  report  notes  that  the  wnrk.  cnpiini 
eompany's  production  of  nickel 


Dominion  Tar 
Earns  $1.24 


conditions 

ts.’i.i  t9.’>«  the  rate  of  increase  in  kilowatt-  Burns  4i  ( o.  I’  . 

»si,.vs«..v6S  ssi.29.i.l8s  houi'  Sales,  excluding  export,  was  (’o.  t’  . 

jK  ,4  I,  j,  15  9  per  cent  as  compared  with csnaiia  onvnni  pl4. 

15  8  per  cent  in  the  previous  .vear.  t’anarta  Criishncl  t  cm  sion.  Pid. 

».vs.so-2,ft4.v  U4.2in..vss  There  was  a  net  increase  of  14.- Ji*"**!*  t'tnm'ns  ci.  B 
,  ,  .  ( ansfln  Iron  trtiy. 

,«n4«,,i4  .,.,nnn,., in  electric  service  customers  i.ife  A..s.ir»nr»  . 

..00.4S3.  4  s  .iwo.ts.i  jp  IP,.,  bringing  the  total  to  280.-  canads  Paikpis  ci.  a  .sa . 

2«i.is<i,iii«  2.s.3.27.v.l;’6  -Average  annual  consumption  Canada  Packers  «’l.  B  St.  ... 

per  residential  c  u  s  t  o  m  e  r  in-  """•*** 

creased  1 1.7  per  cent  in  the  year  y, 

unner  ^6V1P^^•.  Cjin.  remianent  Mortgas^  i bonus) 


In  tran.'portation.  passenger  re-  '‘•''"’""■‘ni  Monsase  iiwniisi 

eni.es  HeolmeH  at  a  faster  ••  a t e  e' "la npnl  .Moi  sagrt bonus. 


RAt»A 


than  thp  vpar  bpforp  but  thPCP  CanadA  Sipamnhip!!  Sa 
was  a  sharp  inerrase  in  fioight  Latelli  KimkI  PioiIa.  ci.  A 
revrnuesS.  Handling  of  forest  pro- *  Prod*. .«’[  a 

i.»  4  ..tatelli  l■(K>d  Prod*,  ll.  A 

-  ducts  inci eased  82  ptr  cent.  Al4.,,p||j  Prods,  ci.  B 

Y.sr,  snd.d  nrr.mi..r  Jts.  over  5  per  cent  in  Cal.lli  food  P.0,1,,  ci.  h 

iss.v  I9.V4  revenues  contributed  to  an  caieli.  hood  Piods.  ci,  B 

4  4  overall  increase  of  7.1  per  cent  Biewcfs  i>id 

ia.'s.i.,4ia  «.«is.;ss  m  gross  revenue  from  19.54  opera-  J  ”  ' 

.4.S01.SS?  i.S'i.s.tks  bring  the  total  to  .$68,442.-  t 

l.?4  n.Ji*  rtOQ 

4.1—1  4.fu-i  Compared  vv  ith  the  allowed  rate 


Ri^s\eiif>* 

CelanPbie  C  . 

i>lan«>.«e  1.7^  Pid.  .  I.7.S 

Olanesf  I.IM)  Pfd .  l.no 

On.  Klf*c.  . 

r.en.  Jnv.  J.lfl 

Gen.  In%  Axtra  .IS 

Ue  Maohinf  Cl  \  .  SO 

InduMriA*  Lid.  Pid.”  Vt^'/r 

Industiif*  Ltd.  "V"  .  ♦ 

li>4er*oll  R'ind 


pid.  Sa. 


('hAiterAd  Tru*t 
(‘ommon$vAnl(h  Ini.  Corn. 


Cdn 
Cdn. 

t  .  ,  -  Cdn. 

at  a  record  Ic'el.  a.«  \'  as  On  gro.«s  income  more  than  A2  return  of  o.n  per  cent,  oper-  cdn. 
that  of  the  free  world,  and  that  million  greater  than  for  previous  atmg  income  for  19.55  on  the  basis  <'dn. 

the  company’s  deliveries  of  plati-  year  annual  report  of  Dominion  of  accounting  to  the  Public 

num  metals  and  of  cobalt  were  ^ar  &  Chemical  Co.  Ltd.  for  1955  ['Hes  Cornmission  Represents  a  re-  , 

also  the  highest 
Ps  history.  Th^ 
company's  new  i 

.  .  ,  Ufli.  >  .  i.MMr  .iiu.i 

full  production  this  unit  will  have  ,q.,  The  report  reviews  a  19.55  eon-  ■|nVfrnsVi'onM 

an  output  of  2,59.000  tons  of  non  "^""5  'rom  opeiations  in  isf.i.o  ,,truction  program  involving  gross ,Confedei Ation  Lite 

ore  per  vear  the  flr,«t  .shipment  ^^niounted  to  .S10.4()4.013.  an  in-  expenditures  of  $43,046.2.36  and  Liie 

e'  sintered  rel’.ets  of  iron  ore  Ofoase  of  $1,975,680  over  the  pre-  outlines  the  steps  taken  to  pro- 

wAs'made  last  month  '’mus  year  and  investment  income  vide  $75,000,000  for  the  much  en-  conM.m’i'rcss"'’'"'^ 

gained  $168,528  to  $859,497  With  larged  19.56  propeity  expansion. , R.  l..  Ciain 
Peliveries  ;he  reduction  in  plant  and  equin-  The  company  had  approximately  Crown  Trust 

ment  follow  ing  sale  of  assets  $81,000,000  at  the  year-end  to 
shown  in  the  last  annual  repo  w-ard  financing  the  19.56  construe-  Dniniin  Mine,  sa 
it  was  nece.ssarv.  it  is  pointed  '■'’'i  program.  In  .lanuai y  19.56.  .Found,. a,  *  .s.aai  pf 

States  cut.  to  decrease  the  depreciation  f)(W  was  arranged  through  riUm!!!!"!!  Fdh’V  *  .s„ai  c 

sale  of  4'4  per  cent  Serie.s  ”K 


for  an.v  vear  in  net  earnings  after  a'l  cn  the  investment  in  the  reg-  t>iane.'«a  of  smarira  c 

r"" r- 

fi,A  If -"I sZi^  . .  t™„ 

full  production  this  unit  will  have  • _ ® _ 


Dorn.  Tur  I  rhAmicAl  Pfd. 


,GiAnf 
jGood.Apar  K’nn.)  C 
U'liafton  If  Cn.  I. id.  A 
(iiAnd  A  I'u.v 
GrAnd  &  'I'oa  avIia 
Great  Lakes  Paper 
B-  ((leenini;  Wire 
Growers  Wine  <  «».  Lid. 
Guaranty  'ITust 
Gvpsum  Lime 


. .  ...  . . .  .  .  ...  . .  Crown  Zellerharh  C 

In  addition  to  it.';  o^ 

290.463.000  pounds  of  nickel  in 
all  forms,  the  rompany  deli- 

Gm'el-nrnent  '^''unrieT'^  contract,  allowance  to  $2,400,000  <maximum  '’I-,'*'*,  nominion  r.ia,,  c 

.  gio  ooo  ’  J  /_  1--1  allowoH  r,v  tho  tuv  a ,  if  h  o,-i  t  ies  I  ”  c  Kiectiic  bonds  and  .some  nominion  siaal 

,$.900,000  pounds  of  nickel  smelted  aIlo«ed  n>  the  tax  authoi  itie.-i  expected  to  be  de-  nomlnlon  .square 

and  refined  in  Its  Canadian  plan.s  from  $.8.,  ,8  .548  in  I9.n4  .As  a  re-  19.56  operations  nominion  Tar  " 

frorp  concentrate  produced  by  sr,„  of  the  higher  profits  provi-  ,rnp„..,ant  new  revenue  sources 

Snerritt  Gordon  Mines  Limited,  ymn  for  income  taxes  lo.se  to  $8.-  ^^.jn  tapped  bv  the  fall  of  1956 

From  additional  concentrates  .-^noono  from  $1,710,000  in  1954.  on  comnletion  of  a  Q4-milo  18-2  Fast  Sullivan  Minas 

supplied  by  this  source,  the  com-  Dividends  on  the  common  stock  i^v.  transmission  line  to  Powell 
party  provided  tndii.stry  with  some  pRjfj  ,,  me  rate  of  40r  pet  River.  Famous  piayars 

2  000  000  pounds  of  nicke.^  al>o  ^ooum  per  share  in  the  first  three  On  record  in  the  report  is  the  Fa"".''  Farmar  candy 

proces.sed  in  its  Cananian  p.an  s.  1955  ^t  an  annual  company's  assured  position  as  the  F™"']*”""  J'o. 

Further  the  comply  ^  Hunting-  distributor  of  natural  gas  to  the  ^ 

ton  Works,  in  Ue.stVugin.a.  con-  f  Greater  Vancouver  metropolitan  Powar  t 

Phed'^  bv  the  Cnited'  ‘states  Working  capital  at  the  end  of  «rea  with  deliveries  expected  to  q"''staH  wT,e'  C 
Government’s  Nica:o  plant  into  1955  was  $’27.2.58.190.  as  compared  in^.76. 

2  500.000  pounds  of  nickel  pig.  a  to  .$’29,669,990  at  the  end  of  1954 

form  more  useful  to  industry.  Investments  in  marketable  securi-  f  D  D  Klafc  $9  OA 

Deliveries  of  268.189.000  pounds  ties,  not  included  in  current  ^s*  I’iCla  -^X.TO 

o'  refined  copper  in  1955  were  as.sels.  were  sharply  higher  at  $6  -  n  J  /n.L 

about  10.000.000  pounds  higher  9:19.394  ,  market  value  $8,479.661 1  K3II  dlKj  UTlIGr 

than  in  1954  Platinum  metals  qs  compared  with  .$1,848,622  'ma.-  ■*  1 

deliveries  of  445,000  ounces,  up  value  $2.0.88.095 1.  .At  the  end  InCOIIIG  Botn  Ud 
1S2.000  ounces  of  the  vear  companv  disposed  of  r  Hamilion  (niton  pfd . 

cobalt  'le^iTenes  o  1,68, .non  j2  94nnoo  of  shares  in  Standard  -  H.rdinK  Carpets  r  . 

re"re  'he\ighes?'for  anv  Tear  m  ChPmical  Limited  the  receipts  of,  Reflecting  a  ,$26  million  in-  P::prP.;.  Ss.  ... 

u  „re  t-nf  •  ■  which  are  shown  amoniz  current  crease  ;n  gro.ss  earnings  from  Hindp  a  i>Aurh  Puprr  . 

j  14  OA- Ann  assets  Caoital  exDcnriitures  in  l  ailwav  operations  and  again  of  HoiimRer  (‘on*.  . 

oT":"nguT:fmisfequa?  1955  amounted  ,0  $8  158.8,;o  and  over  $5  million  in  other  tneome.  ^  . 

to  ^he  record  established  in  there  was  a  reduction  of  $1,164, .500  Huron  4  Krie  Mnr,«,«e  . 

1954  Tonnage  of  ore  mined  from  in  funded  debt.  .how,  net^Lnings  after  a"'  . 

underground  attained  record  F,  P.  Taylor,  chairman  of  the  phg,,„p,  ^r  '  ear  up  at  $44  082  465  ""p*"*'  . 

proportions  Th_e  undpp^  ^erfthan^yO'-''  P-evious  year’s  fixtu:e  '  ,.r  1”^  Tnlf^om 

production  of  12.,.i9.000  ,ons  i.v  a  .-rclois  reoort  that  less  than  ,i0  r  ,509826248  Net  for  latest  vear  wi.s  imperial  Toh.o-.o  c  exirs  .... 

result  of  the  company  s  ma.ior  me  profit  in  19.55  was  earned  pq^ai  afmr  preferred  dividends  impeiial  ’inbacco  Pfd.  .Sa . 

program  of  mine  development  hy  the  manufacture  and  sale  of  m  a  .share  on  comm  .n  w''?'”*";-?  ‘i  . 

and  expansion,  on  which  cap.ta.  material.s  to  the  building  industry,  stock,  which  conipaied  with  1954  infei'naiiona "'HoWinss 
expenditures  ageiega.en  gjowth  fot -net  (tf  $!  94  a  share.  intpi.  M^iai  inriuMii^.*  ci.  A  .1** 

^220,000,000.  almnst  all  divisions  and  the  ex-  Pimcipal  factor  in  mrrease  tn  nf't  . 

AAA  ^  pectatinn  is  that  this  growth  'v.II  other  income  was  .ncome  from  /"/r.'na 000^1  . 

26.. ,869,009  short  ,on.-  a.  the  cl  .e  ]95fi  unless  theie  investments,  which  was  .$.8  4  mil-  {nlemaiinnal  Paper  Pid. 

niaior  turndown  in  general  ion  higher  than  in  preceding  ye,'»r  Intunationai  Power  . 

hii«tpe««  condition*  $15.9  million.  Income  from  in-  imeinationAl  riilitie*  pid . 

nrtnrtna!  orowth  Dioduct  •  e-  ve.stments  i.*  largeiv  derived  from  i-oundAtion  ( 

Principal  giowin  pioauci  .t* _  u  t-;  '#  r*  i  j  »  j  lnve*tment  f-ounriAiion  <  extra 

nuiring  capital  at  the  present  time  niajoiity  hoioings  of  C  on.solidated  investment  Foundation  pfd. 

.  e..  ..  eruan  r^i-At  A)  A  Mioing  aod  Smeltiog  Co,  of  Can¬ 
ts  Sipnrrx.  The  fust  pUnt  pm-  *  rt,l  oI-a  .  a  lamaMA  Public  Service 

ducing  This  material  came  into  ^‘l,^  al>)  h>i\n 

uiLin-  inrere;pls  from  hotels  and  corn- 

operation  early  last  >rar.  Ih^  munirations  properties.  .separnt-Iy  Kerr-Addi^m  . 

-  initial  .5urce.«s  has  been  operated  propertie*.  and  steam-  Labatt  . 

far*  •nd#d  n.cewher  !Usi  heartening  and.  late  m  the  .vear.  Other  income  for  1955  Hosiery  cr  A 

ISM  riirpctors  authorized  expenditiii rs  $44,0,82.465  as  compared  !’"",""sr”7a«\fnr»  Pnw^^^^ 

Ei.tss  fiTs  3'>,mn.e'>f  hy  which  the  canacitv  of  the  plant  „.jm  $29,826,248  m  19.54.  waiter  M.  i.ownev 

( t.«ni..M.s  will  he  tripled  bv  the  fall  of  1956  Commenting  on  the  years  re-  viax«ell  ltd  i 

3  m  ^  .1.^  ^  ma.ior  expansion  in  capacity  of  <u!ts.  .N.  R  Crump,  pi  esido,!!  Marl.aren  Pnuer  l  Paper  cn. 

nn.s.'s.nst  nt.na.i^a  I.aprairie  Brick  plant  is  nearly  points  to  the  fact  that  although  Maci.aren  Pow  4  Paper  (  o  extra 
completed  and  a  similar  expan-  there  wa.s  a  .strong  upward  mov’-  .MacMillan  4  Bloedel  tl.  B 

Sion  is  iu.st  getting  under  wav  in  ment  ;n  economic  activity  in  pid. 

..  ,  the  Cooksville  Division.  .A  new  tar  Canada  during  the  year,  resulting  Mrintvre  Porcupine  . 

hve  operation.s.  annua!  -<1  plant  at  Hamilton  i.s  in  increa.sed  railway  traffic,  the  Mica  Cu  . 

Traders  Fmancp  Corp  for  IS.y.n  ,  .  -i-nnerf  return  on  net  lailwav  investment  Mmneaoia  4  iint.  Paper  c  .  . 

.shows  increases  both  in  earned  p,,n,  ,a„  for  the  twelve  month  period  was  ’{p,!.  ci.  s  •••■ 

for  expenditures  in  excess  of  .$6.-  <>">.'',  2.92  per  cent  a  rate  very  * 

000,000  in  19.56.  and  it  is  indicated 

that  expenditures  of  a  similar  pnlem-ise  \I„nlreal  Trust 

magnitudP  will  rontinue  to  be  r- ,  i,.V..  „u..  '  ...p, 

required. 


I. (Ml 
S  00 
1.80 


1955.  with  !hp  nickel-rnpper 
rnnfpni  7,^97.900  tr»n«.  Beth  the.-e 


Traders  Finance 
Earnings  Expand 


tlfB. 

tire  par  :ih 
Work  ripttai 
furr  Ratt" 


L4u  ..V)  t  .S. 


1.A— 1 


Reflecting  another 


inco.me  and  m  ne’  earnings  af 
all  c.harge.s  for  the  year  as  com 
pared  with  1954  figimes  Balance 
sheet  reveals  a  wide  expansion 
in  net  working  capital. 

Total  asspt.s  '.ve'-r  higher  by 
$.51,632,922  at  $247,819,177;  and 
notes  TPcei'anle  and  lien  obliga¬ 
tion.?  bv  $47  180  062  at  .$210.47(1,- 
2.84 

The  supsidiarie.s  again  tran.sact- 
ed  a  volume  of  bu.siness  '.(bleb 
resulted  in  a  satisfactory 
rrofi*.  ,A.  F  Nayinr.  pre.sirient 
states 


Consumers  Gas 
Buys  Propane  Co. 


only  2.92  per  cent  a  rate 
much  below  the  long-term  re-  Munircal 
'1''^"  Wl  quirements  of  Canadian  Pacif.c’.s  Montruil  Trust 
’  ■  railwa.v  enterpri.«e.  yiunireai  Thipu 

Gross  railway  earnings 
by  $26  million,  or  6  pei-  cent,  and 

t  revenue  ton  miles  of  fi  eight  traf-  .J’'.""’",'  t*’"*''''  t- 

'  .  ,  ,  .7  ,  ,  Nanonel  {.rocers  ptd. 

fie.  allnoiigh  still  below  the  level  Hosiery  n. 

of  any  of  the  yeais  1951  to  1958  NaiiupHl  Hnsieiv  (8. 

inclusive,  rose  by  9  jirr  cent.  XaiumBl  liusiery  <:i. 

While  the  rise  was  fairly  gen 


XHltonul  Hu-iicr 

,,  ,,  Toronto.  —  The  propane  a'-  eral.  Mr.  Crump  says,  ma  i  ked '  sl'‘i7  cur 

pet  plant  and  distribution  facilities  of  increases  occurred  ui  lumber,  .xaiiunal  Tru,i 
.pt  the  Ontario  .Shore  Gas  Co.,  whic.i  timber  and  plywood,  eitidp  pet-  .viasara  wire 
reporT’ Trans'"  Canaria  serves  Oshawa.  Whitby  and  Bow-  roleum.  petroleum  twoducts,  iron 


Cl.  A 


Powpr  Co.  Ltd. 


Credit  Cnrporatinr  opened  nine 
pew  branches  tn  bring  the  tntal 
tn  49  and  Traders”,  fue  tn  bring 
|t.s  total  to  68.  .Additional  offices 


manville.  have  been  purchased  by  and  steel,  automobiles,  trucks  , 

the  Consumers  Gas  Co  of  Tor-  and  part.s,  building  sand,  gcavel 

onto  and  crushed  stone.  Howevei .  omann  .sieei  p,,aiu<i, 

.Anouncement  of  the  .sale  was  grajp  and  grain  nioduets,  which  Om.  I.onn  4  lieheniure 
,,  ,  ,  ,...  ,,  made  bv  H.  I.  Hall,  president  of  amounted  to  about  30  per  rent  of  n.r,»v 

wll  be  opened  in  19.n6  as  well  a.s  j  ^  ,Wr  I'up  C 

«  number  nr  .•spivice  offirreS  vire-president  and  general  man-  deciease  for  the  second  success-  I’lrmiar  rru*i 

.'idiary  to  me  ,a»2pr  htanchr*.  Consumer*  Gas  Co  ive  year  a«  expoii  demand  te-  Ti;4n>.pori 

The  volume  of  husinr.*s  obtained  Conversion  of  the  propane  air  rnained  lo'.'',  ^  ''■  Heaiina*  ■  ( 

by  the  special  products  divi.^ion  cu.*tomers  appliance*  Se*  railvv  ay  earmiigs  increa,3;t‘ci 

has  more  than  li\ed  up  to  expec-  natural  gas,  Mr.  .lones  states,  by  $10  3  million  compared 

tsTions.  T'he  number  of  account.-  planned  by  the  fall  of  this  vvith  the  pieviou.s  yeai.  Tuo 

outslandinc  at  certain  cities  ha.^  '  ypai-  with  the  natural  gas  being  principal  factoi  s  ctmt i  ibnted  lo- ,.Sherwii»-wiiiiains  i: 
necessitated  the  opening  of  cuppiif'd  by  a  pipeline  from  Tor-  wards  ihi.*  irnpi ovement.  Kir.sily,  t*hiriiit-il(*ispv  («ip.  Li«i. 
h'-anrhes  to  handle  this  type  ofjonto  to  the  Oshawa.  Ajax,  Wh.t- '  despite  the  rise  in  traffic  volume.  •  in  V 

bus'nes*  exclusively.  "  Ipy.  Bowmanville  areas.  the  total  of  maintenance  work  sliipiunmi  DaVnes  Ltd'  tl. 

—  remained  about  the  same  as  in  sisroe  (;oid 

1954.  Secondly,  the  proportion  of  Southpin  (an. 


l.dO 

MtO 

1.00 


H<»hPi(>i4»n  ( 
Hnchpli  IiMiii.^lrip* 
Shawinix^n  W  L  I* 
.Sliawinikan  \\  I 


SECURITY  SALESMEN 

EstablisKed  «emi-private  mining  and  exploration 
company  in  the  Province  of  Quebec  ii  planning 
expanded  activities.  Severol  reputable  security  sales¬ 
men  ore  now  needed  in  order  to  facilitote  financing 
of  current  programme  and  development  of  new  pro¬ 
jects.  Professional  underwriters  need  not  answer  this 
advertisement  os  the  company  has  decided  that  oil 
monies  raised  will  go  directly  to  the  treasury  (subject 
only  to  Salesmen's  commission)  and  will  be  utilized 
to  execute  the  present  progromme.  Details  will  be 
supplied  on  request.  Please  give  details  of  your 
qualifications  ond  your  telephone  number. 

Reply  in  Confidence  to  Box  389 
The  Finonciol  Times,  410  St.  Nicholos,  Montreol 


iran.'.portation  .'srrvicc  performed  ti' 

by  die.*el  power  incieased  snaip-  ^  sioii*r  iMd. 

ly  and  tran.^-portation  expenses  .siaier  (.’  . 

declined  in  lelalion  lo  earning.®,  smiihBni 
Income  taxe.s  accounted  for  al- 
most  .$9  million  of  the  inciea.se 
of  $15  million  in  working  ex¬ 
penses. 


Bros.  .  l.nn 

in  (  on,.  Mine*  . 

.iff  Aa*uianrf  . .  4  00 


1.00 
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2.fl0 


Seagrams  Net  in 
First  Half  Shaded 


Ci.  Tamblyn  (  . 

G.  Tamblvn  pirt 
Thiirt  Cdn  Gfn  Inc*.  F.  5a. 

Tip  Top  Canners  ’  Sa”  '‘Cl.  A’ 

Tornnltt-Dominion  Rank 
Toioitio  (rfnfrai  'I'ni.Ht*  .  . 

'rornnlo  lion  Woiks  C  . 

'Iftionlo  lion  Work*  A  ... 

DislillPi.*  (’oi  poration-Scagrarns  Tniomo  .MoriKase  . 

Ltd.  and  it*  .stibsidiarics  i  cpm  l  net  ^ll•an^••  j  o.  ci.  \ 

«  «•  A  0.1.1  int  «  .1  Tiadfi*  finanff  (o.  (  I.  B 

earning.*  of  $19,622,131  for  thp  aix- 

month  period  ended  January  31  V”.***’^  ^“*’1  *”''<?***"^"'*  I'**!- 
last,  which  compaie.s  with  .SI9.-  vrali*'  L(d^^ 

050  709  in  the  cui  re.*fH)nding,w’aba*.*o  Cotton  . 

period  of  the  previous  year.  ;  Hit  am  Walker  . 

Before  taxe.s.  but  aftVr  all  op-  }:j;  ^ 

crating  charges,  profit  amoiintedi wri«hi,H«r»r»»,f«  . li  .n.’i  Apr.  >  F»h.  J4 

to  $85,122,181  in  the  .six-month '  v»l»  l.ead  4  7.Ip<  . na  M«y  1  Apr.  in 

oeiiod  ended  .lamia  ly  81  com-  - 

pated  with  $37,250,709  for  same  Note  I  nieaa  ofharwlae  fitdiraied.  divtuends  are  ©n  a  guarttrly  baeie. 
period  last  year,  |•nnu•llyi  inl.- Interim,  art.  Airenrai  U.S.- t.ft.  fonde. 


3. DO 
1. 00 
2.00 

3.00 


\.}S 


.08)/4 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Oificf:  Montreal 
niVIOt.NII  NOTK'K 

Notice  is  hereby  given  that 


I  CANADA  PERMANENT  I 
MORTGAGE  CORPORATION! 


I  Notice  is  hereby  given  that  a 
Divideiul  of  Sex  cnIy-Five  Cents 
per  .share  on  the  paid-up  Capital 
Stork  of  the  Corpoi  ation  for  the 
idivideiid  of  On-  Dollar  ($1.(X)>  per  L-urrenl  quarter  has  been  doclar- 
share  on  the  C  (ipital  Slock  (if  the  same  to  be  pavable  Mon- 

Company  has  been  declared  for 


THf 

Ci  rVAXI)  Dl.SIRICTl 

V4i4\r.r  m.yK 

26isr  niviDKNn 

A  dividend  of  forty-five  cen 


.  ..  cIb.'’.  the  Second  day  of  .April 

inf-  •A'",’  next,  to  Shareholder.s  of  record 

9,n6,  and  will  hr  paid  on  April  1st  J  j^e  close  of  business  on  the 
19,56.  to  shareholders  of  record  at  i,'ifipp,,|h  dav  of  March  1956 

|lhe  clo,.e  of  busine.ss  March  I6tb,  ‘^And  that  a  .^pedal  Bonu7Divi-  of  the  paid-up  Capit 

'  ’  dend  on  the  paid-up  Capital  Stock  this  Bank  ha.*  been  H 

The  Stock  Ti  ansfer  Books  of  the  of  the  Corporation  of  Forty  Cents  fm'  the  current  quarle 

Company  will  be  closed  from  per  share  has  al.so  been  declared  P*y(?*’l<’  on  and  after  Tuesda 
March  i7th  to  March  .81si,  both  the  same  to  be  pavable  *~--i  ,  •«— <  *-  ->  .-.u 

dates  inclusive  for  the  prepara¬ 
tion  of  the  above  dividemi. 


By  Order  of  the  Board. 

F.  .1.  CUNNINGHAM. 


Secret  a  rv. 


Montreal, 
i  March  7.  19.56. 


Z,  Canadian  Oil, 

I  Nets  $1.30  On 
k  Peak  Sales 


Y^iir*  l)#4-»mh©r  31*1 


Gp©r.  Profit 
»(  FArnIngt 


I8.I.S 

$ 

10. 834.1140 
*.80.S.8'!R 
1.30 
n.78ti..i.32 
.1.2—1 


IRS4 

t 

8.41 1.O.VI 
L8.M.I24 
1.38 

8.80.».0'.‘0 

1.8—1 


’2’-'  On  rcc(trd  sales  of  $66,196,782 
.«n-  with  volume  up  1.5  per  cent  from 
.h",  pieviou.s  year,  annual  re|iort 
!;.-i  of  Canadian  Oil  Companies  shows 
•  1'  'net  earnings  52  pei-  cent  higher 
'  than  for  1954.  Fact  that  earnings 
;!imi  per  common  .share  were  somewhat 
.<8  lower  than  for  preceding  year  Is 
’4*  accounted  for  by  outstanding 
.1',  1.805, .5.8.8  common  shares  at  end 
.so  |Or  19.55  as  compaied  with  1,009.- 
960  shares  at  end  of  1954. 
j, Balance  sheet  reflects  financing 
4n  '  during  the  year,  funded  debt 


10  Cents  Monday.  .April  2tid, 
19.56,  lo  Shareholder.s  of  re¬ 
cord  at  the  close  of  busino.s.s 
oil  the  13th  dav  of  March 

19.56, 

10  Cents  Tuesday,  .luly  .8id, 

19.56,  to  .Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  l,5lh  dav  of  .Tune 

19.56, 

10  Cents  Monday,  October  Isl, 
1956,  to  Shareholder.s  of  re¬ 
cord  at  the  close  of  business 
on  the  14th  day  of  .Septem¬ 
ber,  1956. 

10  Cents  Wednesday.  .laiiuars 
2nd.  1957,  to  Sihareholders 
of  record  al  the  close  of 
busine.s.s  on  the  14lh  day  of 
December  19.56 
By  Order  of  the  Board. 

J.  W  ROSK.  .Jr. 

Secretary, 

Toionto,  .larii.ary  18th,  19.56. 


April  3rd.  1956.  to  shaieholders 
record,  Wednesday  the  29th  1 
February  next,  ai  three  o’cloc 
p.m. 

By  Order  .>f  the  Board. 

P.  ALPHONSK  PF.RRFAULT. 

General  Manage  | 
Monlical,  February  20,  1956, 


'I'HK  Stkki,  C’ompany 

OF  <  '  .A  >•  .A  l>  .A  .  1. 1, All 'I' Kn 

DIVIDEND  No  179 


\r»iM#  IS  lirrrbv  Riven  that  divulenH  \«. 

1  7fl  of  I  hilt  V  I»A  f  '  enis  (  ;>4’ •  pei  vliaie  lor 
the  fiuartei  enHint  .\1  arch  M .  I  bsfi  been 
declared  upon  the  xhare^  of  the  L  onipanv, 

being  up  at  $42  million  from  $26.-  pamhi,  i  nfMiav.  Mav  1  iiisft  o,  ,h»rs 
7.58, .500  and  net  working  capital  "f  ai  ih»  i-io-f  of  hn-ms., 

and  cash  position  being  subslan-  ^ 

tially  improved.  Cash  at  end  of  b>  (toif,  of  ih»  H<.«ra. 
year  under  review  amounted  to  8  b  ’(’At  i.ur 

$1,998,250  as  against  $754,591  on  -o,„i«ry 

previous  balance  sheet.  H.o.,i.on  (  .,.,,1..  M.n h  ♦,  1944. 

Highlight  of  I9.>.5  was  the  acqui¬ 
sition  of  .Anglo  Canadian  Oil 
which  was  the  final  step  in  mak¬ 
ing  the  company  fully  integrated.  1 
W.  Harold  Rea,  president,  says' 
in  directors’  lepoit.  Interests  are 
held  in  over  1,000,000  gross  or 
460,000  net  acres.  Production  is 
now  more  than  1.100.000  barrels 
annuall.w  .A  substantial  budget 
has  been  allocated  for  explora¬ 
tion  and  development  in  19.56.  In| 
addition  to  the  four  wells  cur¬ 
rently  being  drilled  in  the  Pem¬ 
bina  field,  more  than  80  explore-  i.  , 

lory  wcll.s  will  be  drilled  this  *’*'  "'‘'•""■f"  P»vahle  the  1st 

sMav.  |9.‘»6.  (o  Stockholder*  o( 


THE  EASTERN  TRUSTI 
COMPANY 

nivinr.Nn  no.  220 

Notice  is  hereby  given  that 
quarterly  dividemi  of  2h'''  (2, 
per  sham  ha'  been  declared  f 
the  paid-up  Capital  Stock  of  II  | 
Company  <pai  value  $10.00  p. 
•Share  1.  for  the  quarter  endirl 
March  .81sl.  payable  April  2n , 
1956.  tn  shareholders  of  record 
at  the  close  of  business  Mar(| 
20th.  1956.  , 

By  Older  of  the  Board. 

F.  G,  DF.WLING. 
j  Secretary. 

HFCOLLFRONTENAC  OI  | 

COMPANY LIMITBD 


lanaDiat) 

mroiiAi 

Company 

I'lnitrO 


DIVIUENU  NOTICE 

The  quarterly  Itividenri  of  on 

the  PRtIKRKNf’r  SrOTK  of  CANA- 
ItlA.V  RRON/.I'..  t’OMP.A.N’V  I.IMIT- 


N’CTI’ICE  IS  HEREBV  T.IVFN 
a  Dividend  of  1100  pri  share,  heir] 
at  the  rale  of  4  net  rent  per  annul 
has  been  declared  on  the  4'"-  Cumi  | 
lallve  Preferred  Slock  of  McCoi 
Fronlenac  nil  Companv  l.imiled  ft 
die  quarter  ending  .'March  .81.  19.' I 
pa.vahle  .April  20.  I9.5fi  to  shareholt) 
ers  of  leoord  al  the  close  of  hiisine  f 
on  .March  31.  19.50. 

Bv  Older  of  the  Board. 

FRFD  HU.N’T,  F  (’ I  S  . 

.Secretarv 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

DIVIDEND  NOTICE 


Operations  al  the  Sarnia  refi-  »»  »'  ">»  icih  day  of  April 

norv  were  vei  v  sat isfacloi  v  Mr  Notice  is  hereby  given  that 

:::7;!:rbv'";rS7:.nK.,'”^7..7:“  *  -s.rr'dn 

362000  bariel*  Dailv  thiouthou*  -■  *****  «iie-half  standairi  Paving  Matrrials  Lir 

u,  Decc.7;..r  ‘reaciu.d  a  ddw'Ki i:.:7\  ited  has  been  declared,  payab  | 


at  '25  000  barrels  and  is  ex  >e.  eri  ""  '**'  April  2nd,  19.56.  to  shareholders  • 

m  ^e  .80  000  ba  reVs  vv  he  .  CANAI.ian  BRON/,e  record  at  the  Cose  of  business  r 

Sion  is  (mnipleted  th.r^a.  Pm-  ‘■O.MPAN’5  I.IMITFO.  for  (he  three  March  9th.  1956.  j 


gram  to  increase  output  of  higher 

\alue  pidclucls  has  been  remark-**’^  May.  19.5S.  (o 

ably  succe.ssful  and  has  contri-  **'®'’kholder«  of  record  as  of  the  lOlh 
|bulrd  in  a  large  measure  lo  im-  April.  19.5*. 

proved  refinery  earnings.  ^oard. 

The  42  million  gallon  increase,  p«o,,p 

in  1955  volume  <814  millions i  was  ’  '  ’  "  ' 

the  highest  ever  attained.  Some  „  ■  eiretary. 

200  new  retail  accounts  were  „  u  v 
'  opened.  The  19,56  program  for  new  Hh.  19.5«. 

iietaij  outlets  is  well  underway  ~  ,  - 

land  is  aimed  al  early  completion 
and  opening  of  stations  planned 
,  for  this  year. 

Working  capital  in  19.55  in- 
'  creased  by  $8,860,912  to  a  new 
high  of  $17, 766, .582.  In  addition, 
iine.stnienls  cai  i  icd  at  cost  of 
$2,652,741  have  a  maiket  value 


INLAND  CHEMICALS 
(CANADA)  LTD. 

PREFERRED  SHARES 
DIVIDEND  NOTU’E 


By  Ordei  of  the  Board. 

.TAMF.S  CARNWATH. 

Secretary. 

Toronto.  Ontario, 

March  2nd.  1S56. 

SISCOE  GOLD  MINES 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  6(1 


NO'I’lfK  I.S 


>^otice  is  hneby  given  that  a 
Interim  Dividend  of  One  and  nr 
half  'I'aci  cents  per  share  nn  th 
issued  Capital  Stock  of  .Siscr 
Gold  .Mines  I.lmiled  has  been  di 
dared  payable  27th  .^pril.  1956,  I 
HFf{FB5'  GIVK.N  .sharehnlrirrs  <.f  record  al  the  do- 


of  $8,900,000.  Ratio  of  cuirent  as-  that  a  quart-'i  ly  dividend  of  ]. 5c  "f  business  on  the  1.8lh  Apri 

set.s  to  curreiU  liabilities  of  .8  2  per  share  on  ihe  outstanding  pre- 

VI  ."*'0  up  from  1.8  a  year  ago.  ferred  shares  o'  the  Company  has  By  Ol  der  of  the  Board. 

Mr.  Rea  points  nut  that  a  strong  been  declared  for  the  quarter  end-  f’l  imtON  M  MASTFRMAN 

liquid  position  uill  be  maintain-  ing  March  .8ls|,  19,56.  payable  on  FCIS  . 

led  in  order  that  full  advantage  the  1st  day  if  Apr  il.  19,56,  to  pre-  Secretary-Treasure 

may  be  taken  of  situations  wheie-  ferred  shareholders  of  recoid  at  ^ 

,se  ,.f  hi  .inc.c  ,h„  is.h  Montreal.  Quebec, 


futiiic  earnings  may  be  en-  the  dose  of  business  on  the  I5lh 


by 

hanced.  Capital  expenditures  were  day  of  March.  1956 
$25,249,000.  Equity  per  common  '  ^ 

share  al  $16.77  compares  with  Order  of  the  Board 

$11.98  at  end  of  1954 


Marrh  81  h,  19.56. 


Improved  Year 
Caldwell  Linen 


COMN  C.  CAMPBFLI,. 

Secretary. 

Fdinontoii.  .Atbrrta. 

March  7th.  1956. 


loronto  .\  marked  expansion 
in  net  earnings  of  $247,082  from 
1954  figure  of  $88,614,  is  shown  in 
annual  report  of  Caldwell  l.inen 
Mills  Ltd.  for  liu'  year  ended  De¬ 
cember  .81  last.  Karnings  for  the 
latest  period  vveie  equal  to  .$.8,46 
a  share  on  the  40.000  common 
and  25,000  second  iiri'feri’ed 
shares,  after  allowances  for  divi¬ 
dends  on  the  22.500  first  prefer¬ 
red  shares.  .Common  and  second 
preferred  s  J|  a  r  e  s  participate 
e(iuallv  after  distributions  on 
both  cla.sses  of  stock  have  been 
paid  at  rate  of  80  cents  a  .share. 

Operating  profit  for  the  year 

under  review  amouiiled  to^j$145,-  YALE  LEAD  &  ZINC  MINES 

LIMITED 


BRITISH  COLU^IBIA  POWER 
CORPORATION,  LIMITEO 


DIVIDEND  No.  10 

NTOTICE  IS  HEREBY  GIVEN  that  a 
^  dividend  of  thirty  cent*  (.10r>  per 
•hare  on  the  outatanding  Common  Share* 
of  the  Company  haa  been  declared  payable 
16th  April.  1^56  to  shareholdera  of  record 
a*  at  the  dote  of  butineat  on  28th  Marrh. 
1956. 

The  tranaler  booka  of  the  Company  wilt 
not  be  rioaed. 

Bv  Order  of  the  Board. 

O.  G.  WOODWARD. 

Secretary^ 

Vancouver.  B.C. 
let  March.  19.56. 


280  compared  with  $101,887  ... 
1954.  H.  H.  Caldwell,  president, 
(loints  out  that  several  income 
items  in  1955  were  non-recurring. 
Inveslmenls  to  he  disposed  of  for 
plant  funds  .yielded  income  of 
$.86,586  and  capital  profit  of  $108,- 


DIVIDE.ND  NOTICE 

.NOTICE  is  hereby  given  th;' 
the  follnwina  Dividends  have  hee  , 
declared  for  the  quai  ter  endin  j 
nn  the  .80th  day  of  April,  19.56. 

On  the  Preiei  red  Stock,  one  an 
one-half  per  (■(  nt  'I'-j'’''  payahl  I 
on  the  Isl  da.v  of  Ma.v  to  Share  | 
holders  of  record  of  the  .80lh  da 
of  Marrh.  195S, 

On  Ihe  Comon  Stock.  Ihirt 
cents  lOOci  per  share,  payable  o 
the  14lh  day  of  May  to  Shareholdj 
ers  of  record  of  the  1.8lh  day 
April.  19.56. 

By  Older  of  the  Board. 

L.  P  ROBKRTON, 

Seci  etary-Treasiirei  | 

MONTREAL. 

March  12.  19.56. 


I  No  I’ersonal  Liabilil.vi 

INTERIM  DIVIDEND  NOTICE 
No.  2 

is  heieby  given  that  an 


McIntyre  porcupine 

MINES,  LIMITED 

(No  Personal  l.iahility) 
DIVTDENO  NO.  167 

Notice  is  hereby  given  that 


Notice 

867.  Ihe  return  (if  depreciation  Interim  Dividend  of  Two  Cents 
flue  t(^  exproiiriation  amounli'd  lo  per  share  has  been  declared  b.y 

$110,775,  sub.iect  to  income  tax  of  the  Directors  of  the  Compan.v.  dividend  of  fift.v  cents  (.50r'  pe 
approximately  $.58,000.  (The  [ilanl  payable  in  Canadian  Funds  on  share  in  Canadian  currenry  wil 
is  being  removed  for  the  St.  I, aw-  .May  I,  1956.  t('  Shareholders  of  be  oaid  on  .June  1st,  1956.  to  share 
cnee  iiowcr  development i.  Record  at  the  close  of  business  holders  of  record  al  the  close  o 


During  Hie  latter  part  of  the  .Apiil  10.  1956 
year  there  was  a  decided  im- 
[irovement  in  .sales  volume,  Mr.  Ordci-  of  the  Board. 

Caldwell  stales.  He  notes,  how-'  Ci.  D.  P.AT'l'ISON. 

ever,  that  foreign  competition  Set  i  etary-Treasurcr. 

kept  profits  on  a  maiginal  basis. 

_ _  _  loi'onto,  Ontario. 


bu.siness  May  l.st.  19.56. 

By  Order  of  Ihe  Board. 

E.  T.  McKlNNEY. 

Secretary. 

iDaled  at  ToidPlo.  March  7lh.  19.56  I 


Company  Index 


Aluminium  Ltd 
■Null  .\1pihI* 
Raiding  f'ort. 
Rpvrnn  .M. 

RC.  Powpr 
R.(.'.  Tflpphonp 
(Aidwpli  Lin. 
Gan.  RroitP© 
G.G.  Spriii' 

Gan.  Manuini 
)('anadian  Oil 
Ic.r.R. 

;Gomb.  l>#v'pi* 


Pan  Paf* 

ft  Intar.  .Nh-kPl  2 

9  Kirk.  Lake  G.  9 

5  LakP  .Shorp  M.  9 

9  Lpitch  Gold  9 

1  t.iiufau  lu.s  1 

4  xl^cH.s.sa  .Vlina*  9 

2  Mont 'I  Lof-n  S 

.1  \>wlund  M.  9 

4  .Npvy  Marion  9 

ft  .Norsynco  M.  9 

2  Page-Hpi'Kpy  4 

2  Pamoui  Pore.  9 

9iPowp||  Rivar  .1 


'('on.*um©i’*  Ga*  2-4  Oue.  Povvar 
iGon*.  Pappr  3  la*.  Robfilxon 

'Goaino*  Imp  I  7  St.  Law.  OmAnt 

[f)iR(-.Seagi-am*  2,Shaw-inigan 

r>oni.  KnglnAAring  TSigma  Minp* 


Dominion  Tar 
E.  Sullivan 
Ford  of  Gan. 
Foundation  Cf 
Hallnor  M. 
Homa  Oil 
ind’1  ArrapL 
iohn  fnglis 


2  Sisroa  Gold 
9  S.  Gan.  Powar 
ft  Thomp.  Landmark 
5  Trader*  Fin. 

9T.r.  Pipa  L. 
9,liddlan  Minaa 
.IWatarman  Pan 
5,  W.  naratia 


DIVIDEND  NOTICE 

HUSKY  OIL  &  REFINING 

LTD. 

NOTICE  IS  HEREBY  GIVEN  that  Ihe  regular  quarterly 
dividend  of  one  and  one-half  [vtr  cent,  for  the  three 
months  ending  March  81st.  19.56.  has  been  declared  on 
the  6%  Cumulative  Redeemable  Preference  Shares  of  the 
Compan.v,  and  will  be  payable  on  and  after  April  Ist, 
19.56.  to  the  holders  of  such  Preference  Shares  of  record 
at  the  close  of  business  on  March  15th,  1956. 

By  Older  of  the  Board. 

CAIX7ARV,  Alberta  David  Cowper-.SmUh, 

Marrh  15th,  19.56  Assistant  .Serretary. 


STOCK  AND  BOND  MARKETS 


Consol’d  Paper  a JLI"  ut 

IT  ^  Privalo  sair  ha,''  lirrn  fom- 

mLCLTUS  A^,Oi  /'V.'’'’'.’' 

'  ishiflds  Cii.  Inc.  of  a  new  i.s.'sur 

-  of  $12. .1  million  of  4'-2  per  erni 

N'pt.  Pa]'nin2.«  of  Con.-ioliflai '•d  l.i-ycar  srcin  cri  notes  of  Inrlus- 
Paprr  Corporation  I.imilorl  for  tli'-  trial  Acceptance  Corp.  I. Id. 
year  ended  Dccemher  .11,  Ifl.i.'i,  Annonneement  was  Ttiade  dui- 
siTionnled  to  $l.'t.717.0l!l  eomparrd  ing  the  nast  week  by  Cljeenshields 
'  ith  $1 1 .84B..'?27  for  iniSI.  On  tlie  that  inteicsl  rates  on  short- 

oasi.s  of  the  new  sh»r'es,  result-  term  seemed  notes  of  lirdu.strial 
ing  from  the  two  for  one  snb-  Acceptance  had  been  reduced  foi' 
dieision  of  May,  Ift.'r.'i,  net  pei'  the  second  time  in  a  month.  The 


'The  ^nancial  TTmes 


MONTREAL,  MARCH  16,  1956 


New  Mun'l  Bond  Issues' 


THE  TREND  »/  ihe  | 
STOCK  MARKET  % 

—By  AnalysL%; 


.Nfter  eonsiderable  etithiisiasm  for  a  few 


Itharr  was  $2.fi7  against  $2.:!n.  'I'he  jcdiictions  amounted  to  one-half  had  turned  back  again  modestly  by  the  midd 


net  ea.ve  resu  ts  from  lowei  pro-  „!  1  per  cent  on  notes  with  terms  There  j.s  no  real  persistence  to  anv  market  movement  to  be 

eision  for  depreciation.  $2.(81.-  up  t,)  179  davs  and  one-qiiait  'r  ,  ,  .  j  ,  .  r  .u 

871  against  $.$.1  .rfi.dO.i.  and  for  nf  ]  l>er  cent  'for  long-term  notes  P'’"’  f"'"’ 

income  taxes,  $12,000,0(1(1  against  of  up  to  .2(i.=)  days.  'rriie.  the  average.s  ha\-e  gone  up  rather  steadily  in  recent 

M-TOOO.OOO.  -fhe  new  rates  are:  .20-8!)  days,  wn-eks'  thev  have  reached,  staved  at  or  hovered  around  new 

Earnings  were  adversely  affe,  ;-  2I4  oer  cent:  00-170  dav.s,  2'i  per  .u  j  , 

'd  by  work  stoppages  at  the  t„au-  rent;  180-200  days.  .2  per  cent;  and  all-time.  ne\er-hefore  levels  but,  since  the  aveiages  do  iepie.>enl 

renticte  Division  and  the  Relgo  270-.'ifi.$  da.vs.  .O'l  per  cent.  *  blue  cliip  stocks,  most  of  which  are  too  'rich  for  the  average 

ruoiHneHon  "^Hoe '”10'  1  -  ~  ~  I  trader  who  hopes  to  get  enough  to  pay  his  income  tax  shortly, 

rvoriiirtion  due  to  these  strikcsl  .•  ~  . 

ivas  approximately  40.000  tons.  j  II  D  1  the  record  of  the  market  as  a  whole  rarely  is  the  same  as  that 

There  was  a  heavy  demand  for  I  OVv“ll  f\fVt?r  ,>f  averages  —  Dow  .lones.  New  York  Times,  Montreal 

lew.sprint  throughout  the  vear.  1  ,  u  .  u 

Mthough  adversely  affected  bv  |  C _  „  _  *  _  _  ^  ^  *  ;  -Stock  Exchange  or  what  have  jou. 

Ihe  work  stoppages,  output  of  LUf  niffUb  V7CIin  One  New  York  house,  well  known  for  Us  breezy  widte  up.s, 

aewsprint  was  only  slightly  less  |  knowledgahie  forecasts  and  general  ebullience.  \\e  note,  still 

ban  in  the  previous  year.  De-  ...  ..  j  ..  1  u  u  ■  a  u  j  .u 

nand  for  other  product.s  was  also  Vancouver- Powell  River  Com- I  to  its  one  yardstick  which  is  de.scribed  in  the.se  term." 

veil  maintained.  pany  Limited  reports  earnings  o.'' I  •ilow  mucii  do  people  want  to  pay  for  one  dollar's  worth  of 

Sales  amounted  to  $98. (20.86.)  .((i  12. 197.0 18  for  lO.'i.'),  the  equiva-i  dividends'.'"  This,  as  voii  know,  is  the  reverse  of  the  yield  storv 

IS  compared  with  $100.082.0.i9  for  ,  .  ,  ,  .  ,1  ,  .  .  ■  r.  n  1 

19$1  Eo.sses  were  a'’ain  sustain-  $2.90  per  share  as  agam.st  How  much  yield  per  dollar  of  investment  is.  after  all.  only  one 

'd  by  Ihe  discount  on  U.S.  dollars  $2.68  for  19.a4.  Prodtictiori  arrd  .sjbe  of  the  coin.  The  other  is  how  much  does  it  cost  to  have  a 

n  which  currency  the  major  por-  sales  were  highest  on  record  -  i  vicld  of  a  dollar 

ion  of  the  corporation's  products  nigtier  speeds  and  cfticiency  of;  "  '  ... 

are  sold.  Ihe  loss  sustained  in  papp[.  machines,  unproved  earn-:  _  ,  "  *. 


of  the  I  .s,.,,.,!,!' "lilfr,'.'™'!:,,.  s.  BONDS  I 

Paul  1  Ermile.  Quebec.  have 

KET  i  MONEY  &  CREDIT ; 

I  8.3i_,-4  per  cent  ser  ai  debentures  ' 

i  1  ,  at  a  price  of  97.41  for  .S7R..ifl(l  of  1  _ 

'  A  nfl  IV'^t  19.'-)7-61:  SlO.OOn  of  :l'-.s  of  ^ — - - -  ■ 

J  XI  ^962-66:  and  8.'i2..i(in  of  4's  of  1967-  Vp|.y  soft  and  very  quiel;  thiisj  The  outlook  in  this  class  of  se- 

,  .  ,  ba.'-(.'  net  -.vnuld  vou  descrilie  the  bond  ma'-  curities  mav  well  he  for  fiirthe; 

days,  me  markets  .rowing  to  comui.-ion  is  4.016  per  ' '  '"o  . 

die  of  this  week.  oeot.  A  Grant  of  .$69. 190  has  been  ket  for  this  week.  Highgrades  gradual  weakening, 
movement  to  be  cj'ar'.St'crelaTv f’''"'"'-  |,nvc  continued  their  slow  but  -j-he  lack  of  biiviug  intere-t  may 

steady  sell-off,  which  last  week  i^e  due.  to  some  i-xtent.  to  the 
steadily  in  recent  •  IH*8.'.\'I'  .$,('.  wa,<  reported  due  to  selling  by  in-  hea)  ,\  calender  of  financing  lha: 


'  '  "  '  ,  given  for  the  loan  by  Ihe  Pmv  in-  1, (■,iniinued  the 

There  is  no  real  persistence  to  any  market  movement  to  be  vial  .Secretary.  ^ 


ihy  itself  managed  'o  make  ‘hr 
deal  w  hich  has  mad®  people  'vep. 
der  whether  perhaps  on®  of  th® 
banks  in  the  syndicate  did  no* 
really  mean  it.  The  winning  hid 
was  97. .26.  McNeil  Mantha's  hid  i; 
reported  to  have  been  97.219,  th® 
Dominion  Securities  ,S.''ndira(e'; 
hid  96.80  and  Casgrain  K-  Co  Inc. 
had  a  hid  in  at  96,06 

The  amount  is  $1.2  millions  and 
the  serial  eoiipon  rate  is  .2  to  4'2'- 
ov  or  Ihe  life  of  the  issue.  The  o(- 
fei  ing  price  has  not  yet  been 
announced  at  the  dale  of  w'rUtPg. 

A  small  additional  issue  of  pre- 


True,  ihc  averages  have  gone  tip  rather  steadily  in  recent  '  ^..',00; comnm^mici*; '  h.r  $,  t!"'"  I’"  o"  A  small  additional  issue  of  pre 

weeks:  they  have  reached,  stayed  at  or  hovered  around  new  norat.  Quebec,  have  awarded  ^  allhou.h  is  leponed  to  be  ahead,  Ihis  '’P'  ^.f  Prudential  Fin 

all-time,  never-hefore  levels  but,  since  the  averages  do  represent  Desjardins.  Gout  ure,.  Inc.  an  issue  volume  has  been  modeiate  plies  troth  to  Ihe  cor|roi  at  ion  ( i  nnrion  Ont  1  con 

blue  chip  stock.s.  most  of  which  are  ,00  'rich  for  the  average  '"f  $.->9,200  tw  mit.y-year.  2-2.,  per  throughout.  This  week.  while  nuinicipal  and  prmincial  fields.  ^tL  of  -Xl.i  shams  of  6 '4  r® 
trader  who  hopes  to  get  enough  to  pay  his  income  tax  shortly.  ;  of '  'for  .$26AOo",r7  2^  of  19,r7  ''  ,'""7  77  "’7'^  Meemahle  cumulative  preferenc 


the  record  of  Ihe  market  as  a  whole  rarely  is  the  same  as  that  i.i9  and  .$22,000  of  .2'.,'s  Of  1960-76  oven  less  bidding  and  as  far  ,.,,nip|eted  its  anangemenls  wi'h 
of  the  averages  —  Dow  .lones.  New  York  Time.s,  Montreal  jOn  this  basis  net  eo.si  of  borrow-  as  Rank  of  Canada  support  is  con-  a  ..i  ndicate  headed  h.y  Dominion 


f  arn/ngs  Gain 


sisting  of  2.0.28  shares  of  O'i  r®- ' 
'deemahle  cumulative  preference 
stock  )\'ilh  a  $6.2  par  v-aliie  has 
been  offered  at  par  to  yield  6';  . 
iThis  includes  the  right  to  acquire 
one  share  of  participating  no  par 


Slock  Kvehan.’e  oi-  wha'  have  vou  z"  ^"^'"(-''ee-'V.)'- 't,  ^ ''^o-  corned  there  ts  just  not  any  at  all.  .Securities.  The  amount  involvidi  1  j  u  u  - 

•Sloik  p.xchan^e  01  whai  have  }ou.  A  grant  of  $.2(12.)  has  ueen  given,  ,,  .  ,  _ _ ,  ,  iThis  includes  the  right  to  acquu'e 

One  New  York  house,  well  known  for  its  breezy  widtc  up.s.  foi  the  loan  by  Hie  Provincial'  '  a""  r,,t  ''  one  share  of  participating  no  par 

knowledgahie  forecasts  and  general  ebullience,  we  note,  still  Secretary.  H 'hrictlv  one  "''7''"  "  shares  a.  $1  per 

slicks  ;o  ils  one  varristick  which  is  drscrihed  in  those  tornis  III’KKICT'  S.(;.  r  -.r/f  ^  *  '  -"’hare,  for  cacti  five  of  ihr  tpH. 

"How  mucii  do  people  want  to  pay  for  one  dollar's  worth  of  School  comini.s.si((n(.rs  for  .$t.  diiflin,_.  with  the  wia'iif.,  <  Trader-  Financi  is  out.  through  ,.um  preference  shares  hough* 

divu™.,- Thi...  „ ,...hd  ,.vd„d . j  ,h- 

Hov\  much  \iOid  jioi  dollai  f»f  investment  i>,  afloi  all.  onlv  one  Credit-Qnebec.  Iiii*.  an  issue  of  •  r  ■  •  h  ''dli  an  i.'.'uc  of  .n  millwm.'*  of  'j’be  puip^vse  of  the  issue  i? 


side  of  tlie  (.((in.  The  other  is  liow  much  does  it  cost  to  lia\e  a  $260. (KM),  t  weiit.y-ycar,  .2-2';-4  per  with  luimii  ipalili*  s  and  fond  richriduri 


are  sold.  Ihe  loss  sustained  in  papw  machines,  .mpioied  earn-: 

h  s  respect  in  1922  was  $726,204  .subsidiary  operations  i  Well,  it  seems  that  not  a  single  y  ardstick  can  he  trusted 

■ornpared  with  $1,964,280  in  O-il.  along  -.vith  reduced  loss  on  U  S.  j  anv  more.  .Stock.s  have  moved  up  sharplv  in  recent  periods,  but 
Net  working  capital  at  Dec.  21,  avchao-e  ((•nii.ihuted  to  the  im-' 

9.22.  was  .S24,2I.2.'792,  an  increase  7r7^eri  results  lor  7o  year  |  have  actually  gone  up  even  more. 

)f  $2,408,779  over  the  previous  nividends  of  $1.80  per  shai"'  although  the  niarket  has  had  a  boom  of  respectalrle 


;  ddiai.  jc*  If  serial  dehe:  tures  at  a  price  of  pnoiiicial  hoiids.  , .. 

-  '$97  22  for  .$220,000  ,,f  .2  s  (,f  19,27-61:  The  Maiiitohas  apparei.il)  have 

•••  •••  •••  i$.24..)00  of  .2'/.s  of  1962-66:  and  ,  ” 

Well,  it  seems  that  not  a  single  )ards|ick  can  he  trusted  '$92,000  of  4's -of  1967-76.  On  this  mo\  ei  too  we  an  a  ’  .  H  ]s  a'.-o  under.siood  that  Indus-  a  u  p  1  - 

more.  .Stock.s  have  moved  up  sharplv  in  recent  period.s.  but  basis  net  cost  of  borrowing  to  com-  weekend  were  .still  suffering.  t.,„  p  ^as  placed  ‘  "'777  ' 

,  ^  ^  ,  ,,  'f'KK'""  ^  h‘l  por  cent.  A  gram  a|„„.  ,|,p  C'anadas  and  other  . M,  f ,  1, iciH  -  .t  ” 

dends  have  actually  gone  up  even  more.  f  ,s2.20..2n2.8O  ha.-;^  been  given  for  P"'-'ol.'  thiougb  .  en.-hields  A-  ^ 

So.  allhnu2‘''  market  has  tiari  a  bnom  of  rcspcciatilc  1^'^^  loan  by  the  Pi’oviucial  Secre-  ^  (  o  luc.  auH  \\Mort  (»imdy  ^  ^  •  ,  j  <  .  .i  .1 

tui'v*  i>siiej5tonefiP\'jnpajtfh^f*o®T. 

)orlion.s.  last  -lulv  people  were  willing  In  pav  $22  for  each  ■  I  ■  l,td.  $12.2  million  of  secuird  not.-:  „i,,i  -o -tritriion  nchsn 

.  .  ..  .  --  and  iii-titiitional  buyers.  _ . -  _  _  of  new  plant  (onstnirlior),  Dehen- 


I’j  cMtipou.  olfcrcH  at  pai'  at^rl 
but' 


for  woikin^  capital  account. 

An  i.^suc  of  l!l?n.oro  rlas«  ‘  A‘* 
shai'cs  of  Si.  l,a\^•ren^r  fVmejit. 


Invenioiie>,  inainlN  pulp-  di-^tributcri  to  .'sharehoMn-s  ^  proportions,  ia.^t  Julv  people  u’ere  willina  to  pav  for  each 

ood.  uTie  increased  dui-ins  the  2E-ith  ti  fin  in  lOM  .  .  ^  » 


voen.  uTie  increasen  nui'ins  me  \rith  i;i  fin  in  ■ 

•ear  from  $,28..27n..2‘>.2  to  $29.492.- .^7i7ing  capital '^increased ’  $1 ,- j  '''"''’h  of  dividends.  Now.  with  confidence  newly  re- 

11  Investment  seciirilies  of  $'*)•-' 428.894  during  the  year  to  $17.-1  .stored  by  political  happenings  —  at  least  so  it  is  said,  people 
(78.92.2  consisted  mainly  (^)f  shot  t  (5(57  300  34  December  .21.  Ratio  of  3|.p  onlv  willing  to  pav  less  than  $22  tor  a  dollar, 

erm  federal  and  provincial  20V-  .  .  ,  (-.n  reiit  liab;'-  e  . 

■rnmeni,  bonds  of  which  84  P-'’t';[tjc,s  was  2  8,2  a.s  against  2.92  at  ‘’'’9  hoduce  from  this  that  there  is  less  confidence  in 

•ent  mature  within  26  months.  1924.  the  certainly  of  that  dollar  actually  being  (laid  after  one  has 


...  ,  J  I  "  and  iii-litiitional  biivers, 

ars  worth  of  dividends.  Now.  with  confidence  newly  re-  |  2'I(  "rORI.\2TI,l,K 

ed  by  (lolilical  happenings  —  at  least  so  it  is  said,  people  '  -Sciiool  commissioners  of  'Vu- 

only  willing  to  pay  less  than  $22  tor  a  dollar.  i  7''l'7e' R7ik^of  M7il,’7aT  a77  TO  OffeT  SHarBS 

May  one  deduce  from  this  that  there  is  less  confidence  in  .Ames  and  Co.  Eld.  an  issue  of  ^  ,  - 


the  cerlainl.v  of  that  dollar  actually  being  (laid  after  one  has  $98,20(1  twenty-year  .2'i-.l'5  per  St.  Law.  Cement 


Provinciol  Offerino  .'i.u.i.SOO  as  against  $11,222,000  fm 

n  n  ^  ’he  previous  year.  Clapital  e,x|>eii- 

Ot  B.C.  Power  bnares  dilures  fm-  tlm  year  were  .$9.0!;7.- 

654  compared  witli  $4,200,220  in 
Vancouver.  --iD.I'  —  Offering  lu-.j 


Income  taxes  amounted  to  .$11,-!  bought  it  for  $22.  when  la.st  vear  in\estors  as  represented  bv  the 
.2.22. 800  as  against  $1  E.22.2.0(H)  for 

(V.  vnio-  e'-oiii-il  evoeu- '  market  averages  were  willing  to  go  as  high  as  $2.)? 


I' 'series  Qi  carry  ing  an  intere.- 
late  of  I'-.'',  and  due  in  1971 

•Also  lu  iv  alely  is-ued  ha.-'  lief  n 
an  i.ssiic  of  Page  Hersey  12  yc,a.. 
,4(4'.  dciicntures  to  Ihe  amount 
of  $6  million-.  Finall).  P  I. 


lure  and  bond  fina-neing  t.s  ex¬ 
pected  to  take  place  at  a  later 
date. 


.Nn.  not  even  this  standard  is  so  .simple  aiirl  clearcut.  Tlie 


7/o«77"‘  7"'7'n"77"'  7  7r-‘’  _  "f  milli...,-.  Email).  P  1. 

of  96.29  for  $.).)..)(!()  of  2'»  s  of  19.)(- 

66  ai  d  $42,000  of  2'2'.s  of  1967-76  I’oljlic  offering  of  220.000  class  Robritson  A-  Co.  has  completed 
On  this  basis  net  cost  of  borrow-  .\"  stiares  ((f  .St.  l,a)vren(,r  its  Imunciiig  w  itli  a  .$1,800,000  r- 


'f  120.000  common  shares  of  Bit-  |),.p'|',.cialioii  and  depletion  undoubted  re.-Ooration  of  confidence  'see  aboiei  vvhich  is  re-  jgiveii 

sh  Columbia  Power  (  oiq).  Ltd.  4.0,1  against  earnings  Hmuim'-'  fleeted  in  the  mai'ket  index  is  meiely  due  to  Ihe  fact  that  hi.ui, 

^iHs^"  Cohunhia'7t '^'‘mice  y79722*over''’l924.'''’  dividends  have  sharply  increased  since  the  latter  part  of  last 

■37  s  by  a  syndivatr  brad  -d  "  |Vo\vsp,iii*L  pi-odurliou  \\h.<  up. 

'v  Nr<bitt.  &  C.o.  E.d.  jdn^  in  a  Inlal  of  |  Jliv-idond.-;  ihfM  pfnj  r  ai'c  ctu'aprr. 

md  inrmdinc  Wood.  Ciundy  .^n  nroducl i«»n  for  IPofi  lia.«  born  l  .ru-  •  •  .  .  r  4  *  j  •  i 

■V  T  trt  .\ii  pioniK  linn  ini  ‘■’•"7  ‘7-  ‘  .  3hi.^  i.c  pi.-t  an  P\amplr  of  Mnn  coiiip  iratrd  i  'jr’s  when 

Idrt.  under  cornract  at  .>li2htly  in-  •’  ^  ’ 

Proceeds  of  the  issue  will  he  (.i.cased  prices.  slat isl icians  start  fooling  around  w'ith  jnieise  indexes.  ob)'erse 

ised  to  aiignient  funds  aiailable  Polp  production  for  sale  was  confidence  ratings  and  what  have  \-ou. 

o  Rrilish  Cohimhia  Electric  Co.  ^ijohilv  from  the  previous. 

Id..  )\'hnll.v-owned  subsidiary  ■>!  vear  due  to  increased  requir  '-' 

$C  Power  Corp.  for  its  1926  ex-  |',,onis  for  newsprint.  Dema.'d!  Iloweier  tlie  newer  generaiion  of  stock  traders,  represented 


dis,,arale  action  of  this  "confidence  inhex"  as  against  the  ^omimssm,^  i.  J4D1  per  y,,  j,  b,.i,,g  .o^de  withui  sue  ,,f  2li- y  car.  4  ■ honris^ 

imdoiibled  re.-'toration  of  confidence  'see  aboiei  vvhich  is  re-  igiveii  a  grant  ((f  .S29.4IM)  for  the  n<x.  f(  \)  days  hy  a  gi')  ip.  .An  i.-siie  in  we.-lern  Canada 

flecled  in  Ihe  market  mdev  is  nieielv  (4ne  to  the  fad  11, at  ''..01,  he.ided  by  Royal  Securit  les  Corp  .  ion  is  that  ,.| 


l)i\'id('nd.s  iherefure  arc  clieaiier. 

This  i,s  jiisl  an  example  of  how  coinpiicated  it  gels  when 
slat  isl  icians  start  fooling  around  w'ith  inieise  indexes.  ob)'erse 


Canadian  Itlililie- 


year  Ixmds  cat  ry  ing  a  coupon  oi 


lansion  program,  which  calls  for  .snengthened  in  19.2.2  and  prices 
d  estimated  outlay  of  $7.2  million  jnipiancd,  T'he  company  expects 
•Ith  a  further  $4.'2nn.OOn  expected  aH  available  tonnage  in 

o  OP  required  to  prepare  for  in-  19.26. 

oduction  of  natural  gas  in  the  _ 

.'anroiuer  area.  r..$.i;.  .SllOlt'l'  I'OSI'I'IO.N 

FORC’  FRI21I.'  DF'I'IIIVn  1  oiaiii  i  u  —  .Sen)  i-mun  i  ll  l.v  leptut 

T>o  ■  r,  VI  7-.  .  of  .short  pu.silions  of  Ihe  Toronto 


lloweier  Ihe  newer  generaiion  of  stock  traders,  represented 
1),)'  remarkahl.v  young  people  who  ask  our  opinion,  will  neiTr 
kno)^  what  is  wa.s  like  in  Ihc  old  day.s  when  one  merely 
needed  to  know  that  Harry  was  doing  well  with  his  carriage 
shop  and  I'ul’y  deserved  to  finance  an  expansion.  WTiy.  for  a 
long-term  hold  this  was  a  good  proposition. 

Today's  trader  must  take  into  account  health  iHlings  in 


FORC.  PRIME  OFTION.S  of  the' Toronto  Today's  trader  must  take  into  account  health  ratings  i 

Poicupine  Prune  Mines  adv'i.ses  4^, ,1^5;  Kxchange  as  of  Eebruary  29  otluu-  countrie.s:  tnc  abduction  of  archljisliops;  Ihc  iclati) 
hat  Heath  Gold  Mines  has  under-  , .  . . ,.,,.,,.,.,0.  l,..,t  i.osi-  •  ,  ,  ,  . 

)rilten  firmlv  IhOIKKi  sh'ires  itE'  the  a,,gM  „.it«  .lout  p(.i  merit  of  co()per  and  aluminium  at  4()  and  22  cents  respectivelv; 

linen  iiim  .\  Miu.iiiiii  ''’  toms,  eliminating  odd  lots  on  the  .  t  o  1  ,  ,  , 

0  cenl.s  a  share,  pavablc  lorlh-|j^  j.  ,  (•  m,,mhc|.  fjinis  at  94'  '''D  "lU'ther  (leneral  Rubber  will  buy  anuther  muvie  company  or 


ith.  and  ha.s  received  the  lol-  ^h;,,-,..^  ,(f  20.2  isiics.  compared  whether  .smoking  i.s  here  to  .s'ay;  (this  is  for  tobaco  shaie 


owing  o[,lion.s:  lllO.OOO  share.s  a!  824.26.2  slnires  of  18.2  issue.- 

:9  eeiit.s  a  share,  payable  bv  .June  ,,,,  |.•,.bluarv  1:2. 

>.  inObOO  .^hairs  h:  *>.7  crni.';.!  _ _ Y  . . . . 

>a\'ab|p  Srptombor  fi.  loo.-;  >|<>|*|-;  itEAl  IlKAN  SIIAIIKS 

'9(1  .shares  at  4(1  cents  by  Decern-!  'p,f.aubran  Corporation  advi-es 

)er  6.  19.26,  and  10(1,00(1  .shares  at  (hnt.  during  .laiuMiy  and  Feb- 
9  ernts,  b.v  March  6.  19.2(.  Tiici  e  cunqiaiiy  issued  2.914  ordi- 

re  2..22n.00.2  shares  outstanding  |  ,',Hry'  sliare.s  making  a  total  of 
nd  469.99.2  .shares  in  the  I rea.s- i. 200.078  ordinary  share.s  oul.stand- 
iry.  ling  as  of  February  29.  19,26. 

MARKET  AVERAGES  AND  VOLUME 

MOVTRr.AL  SI0(K  EXdlWr.K 

I’lil.  ftid,  roiiih.  r>k«.  VoiuniF 

M;4rrh  fi  .  l  U  7  .'Ui.S.H  Jia.8  .'.i.  llTtLM  M.'J.aoo 

.\tairh  7  .  M*i.O  VMT  n7ii..44  70,11)0 

March  a  .  1.14, fl  ;ioi.a  2U1.2  y'M  UTii.Trt  7n.ono 

March  0  .  l.l.'i.l  loR  0  y.n.l  no.-i..*;  oa.Kiin 

March  M  .  1.1.'$. 1  100. ■?  ru.i  IMo.iiO  110. oon 

Mari'h  11  ...  111.fi  100.1  .\M.>  .V.ao  l.Vlfi..>0  «0..’nn 

f'hancr  0*r  wrek  ....  0.1  1.0  >.fi  0,1'?  'fi  ?7 

ini.i-.'rfi  Hi^h  .  HI. a  in$.o  ‘.m.i  :,i.ni  i.mo.oo  . 

lOl'i-.lfi  f.o\2  117.7  :M1.2  .’01, 1  4fi.11  11,10.07  . 


In, It).  iuqiui’cI  i;.v  noyn!  Nrvui'nirs  Loi'p  pi  rpoi  e)!  ii»u  i.«  Ihfli  ol  | 

.  _  ih  ■  offeiiiig  j.-  cxiiected  ."  (7m;i(ijHn  ftlililies.  which  is  oe- 

Bronxe  on  1.50  Basis  b,  made  at  a  price  Uf  $17  a  sha.e  J,  I, ,,,,,_  ,,, 

Declared  by  direciurs  of  Can-  -St.  Eawrenev  Cmneut,  whieh  ,,„,  ,  ) mg  a  coupon  ol 

•idiHU  Bion/.e  C.o.  Ltd.  w  r).<  h  *ni rolled  b.v  h  ^roup  of 
f|Uarterly  dividend  of  27'-'  cen:s  c(  nieni  manufaclui  ers  iieaded  '),)  '■ 

a  share  on  common  stock  of  co'n-  Moldcrhank  Financ.tnc.  Glaris.  The  l.)tg  .Montri'al  j.-sor  meu- 

n.4n.y.  pa.yahle  .Ma.y  Isl  to  shai  ,;-  s.A.,  a  cement  holding  conuian-. .  „.('ek  w  a.=  won 

holoers  of  record  .April  Kl'h.  Th:s  -ought  into  |)roduction  in  .lanii-  .  ,  i  i.-  tu 

, 'laces  slock  on  annual  dii'idciid  m  v  192.2,  at  Villcnciivc.  near  Que-  Credit  .\ug|o-K  raneais,  ihi. 

nasis  of  $1.2(1  a  .share,  which  re-  hec  Cilv  a  plant  with  a  rated  an-  lias  raised  some  modesi  Dchrou- 
ninxsenls  an  increa.se  from  the  nual  capacity  of  l,.i00,(H)()  barrels  „„  Mo,„,pa|.  The 

a  .''haic  annual  rale  which  ,f  etvnoi'.t.  U  i.>  iinder.'lood  that  .  ...  ,  .. 

ha.s  been  paid  since  1949.  pimit's  actual  output  duriiig/”^'^''''-  ""9  l^rgr  ,s)  ndicao- 

Extras  of  .ih  cents  a  share  were  (;,.<[  jg  ii\oiiths  of  oporat inn '  taking  in  P''?clicallv  Ihe  ))'hole 
paid  on  raint  of  1949  and  192(1  ,  .p,,,  .,xiin.2tcly  1  (iod  (MIO  bar-  n,,  .,f  i„ves- ment  dealers  plus  all 

(It  (nation.-.  $1...)  k  .-haK'  in  I.lil.  ,,|4  that  productiun  for  '.lie  ,  ,  ,  .  , 

;i.)2  and  19:.2:  and  .ill  cents  a  vurrent  vear  has  been  I'u'l)  ihait-.ee'  bank-, 

sntu'c  in  19.24  and  192.2.  booked  Credit  ,Anglo-H'i  aocais  Itidflmg 

'  .  ■  The  compan.v  now  has  under  ~  ~ 

SuDCrtesf  Pef  ■  onstruction  at  Clarkson.  Ont..  a  ^ 

C  I*  D  J*  •■i.dh'MHid  barrels  annual  ConodlOn  QuOfatlOnS 

Spilt  Ratlrieci  .I..pacity  \)hi(h  is  due  to  he  coni-  Q,^  U.K.  ScCUfiticS 

,  ,  .  plclcii  cai'lv  in  19.27  at  an  rs.i- 

l.oiiUon  —  .'sliareholdeis  u,  Su|)-  ,.,,4,'  ,,f  about  $27.dddOdd  .''iipplifd  bv  Kippon  A  Co.  Ine. 


in  lh.')4  mid  19.“>.7. 

Supertest  Pet. 
Split  Ratified 

Eondoii  —  .Slia  reholdi'c'.' 


iiucslors  like  Ba:  ncy  Rarucli  wlio  is  said  to  be  in  control  of  i  ertosi  Peti  cdouin  Cur|i.  I, id.,  alji  |)  .,,v,.,.<5s  of  tlie  issue  of  cla 


Uic  biisi  lu  ss  I . 

Ill  the  milling  mariict  —  wliicli  equally  does  mn  seem  to 
kiKov  wiiether  it  is  reall.v  (.•omiiig  or.  in  .some  of  its  sections, 
going  —  it  used  to  lie  the  tiling  to  buy  shares  out  of  a  liarrel 


(X'ciai  niecling  apiirovcd 


I■'>r  1  .-plit  of  the  no  par  common  p,,p, ,vhi,  h 

'"'i,  '.  ,.  ...  ,,  ,  ,1  :'  c  I"  be  offered  later,  will  he 

•  '  •*  V  o'-(17ii(,*’^  ‘  ''*’1  dSed  to)vard  defraying  in  (jart  the 

er  ))nll  be  1.2.)d.d(id  siiares  out-  .  ,  ,,,  ,  ,  , 

|:,,v  cost  of  tnc  Clarkson  plant. 


sharts,  al.'o  uf  an  issue  of  $2, .201;, 


tiler  will  be  1 .2.2d.(l(i()  siiares  out 
standing. 


as  fast  as  the  local  printer  could  turn  thorn  ,.,(1  .-oyallie.s  i  Creation  of  an  addilional  1.22(1.- 

wnencicr  a  briefless  lav'ye'r  got  bold  of  a  :  ..il  right  some-  eomiuoii  siiares  was 

w'here  th.it  contained  what  ))-as  .-aid  t'l  iic  :;,i[!.ntha  aiip.ioid  .jy  imi  iing. 

'  Increa.'-c  m  ca()italization  w:).- 

1  oday ,  tht'  a\  erag(’  "rcsou rct's  sfieculator"  sho'i-.s  hi.s  faith  made  to  fticilila'e  (‘X(>ansion 

ill  the  ab.'oliile  eertainly  of  sueeess  by  studying  sueli  things  as  plans.  Tiie  eumpany  has  been 

anomaly  iiidieamrs.  earned  over  tree  tops  on  planes  yel;  the  ;  u7hng'tts'!7  i7  relying  faeilRie7 


made  to  laeilitate  e.\()ansiun  -i-  , 

1  MV  (.•oinp;jny  Ikis  bt'vri  VIutIj 
studying  the  feasibiill)-  uf  estab-  '''  '  ,  ,,  ...  ,  , 

‘i.  1  .  ...  1  ■  ■  ■■  I  .■  aeeeiilaiiee  ol  the  oiler  be  I.oblaw 

ilisliing  it.s  own  relming  laeiliiies.  ..  .  i 

,  ,4  ,  ■  C  omiiames  I. id.  to  exchange  its 

(•eiliap,-  in  weslciii  Ontario.  ,  '  t  ,  ,  , 

shares  lor  tlm-e  of  I.obla))'  (ii'o- 

,  ’  cetei  ias  Co.  l.td.  Under  the  ol- 

M.  S.  E.  SE.\r  SOl.ll  fei-.  the  expiry  date  V)as  set  at 

.\  .-.'at  on  tlie  Monlna!  .Sun'k  Feb.  29. 

,K\eliange  ■las  .-did  on  .Mareli  6.  (.7.  C.  .Metcalf,  president  of  Eob- 
;  I !).)().  lor  $.'!4.I1(HI.  There  is  a  biti  of  la  v  Companies  Etd..  has  an- 
S, 1(1. 00(1  for  a  seat  on  tlie  .Mont-  nouiua'd  tliat  up  to  the  original 

real  .S'oek  Exehtmge  and  a  se.tt  |  e\(iiry  date,  tlie  holders  of  moi  " 

i.s  ottered  at  $2.).()(Kl.  Ithan  86  per  ei'iil  of  Ihe  Cla.-s  ".\" 

—  _  l.-iiares  and  more  tliaii  90  per  cen; 

C.W.XD.X  WIRE  ('0\VERSION.>4  ’*’9  Cla.s.-  "B"  shares  of  ;h.^ 
I  The  iransl'i'r  agent  for  Canada  Groei  terias  eonqiany  had  areri  :- 
Wire  and  Cable  Co.  Etd.  advi.ses  9fl  Ihcofjer.  depositod  tlieir  shai  es 
that  during  tlie  month  of  Febrii-  ■''"‘'I  had  them  taken  tqi  by  Eob- 

ary.  82  class  "A"  siiares  weie  con-  '-aw  Companies  Etd. 

I'cricd  into  170  cla.<.-  "B"  siiares.'  —  - 

Offe*  $■^•'1  Million 

I  class  "B"  shares  (lUl.-tanding.  Of  N.B.  Debentures 

I  .A  ne))  and  refunding  issue  uf 

•MORE  I'ORE.ST  $7,400,000  of  20-ycai  d'-.-  pe:  cent 

I  .-All  additional  1.4)2.720  ordinary  sinking  fund  debcntiiies  ol  the 
shares  of  Billish  C'olumijia  Finest  Proiince  of  .New  Rrun.swick  is 
Products  l.imitcd  were  listed  on  being  uffered  by  a  syndicate  head- 
Ihe  Stock  Exchange  during  (last  ed  by  Dominion  Seeiiriili  s  Coriui. 
week.  Of  these  share.s.  442.7.'5jl  Eld.  and  .Nesbitt,  Thom-on  and 
liai-e  been  i.s.-ui'd  as  a  result  of  Cu.  Etd..  willi  dealers  m  every 
convcision  of  coiu'crt  ibie  dcbcii-  miivincc  cxticctcd  to  (la  1 1  icipatc. 
tures:  40.0110  shares  iiave  hcoii  'I'hc  issue  is  being  offered  at  9.2.20 
issued  tiiider  the  agreement  willi  to  yield  2.82  pi.'r  cent  to  maliirily. 


Extend  Deadline 
Loblaw  Exchange 


clicK  ciiiint  on  H  (L'iuf':'.  .'ionio  i’oophy.'iicvl  or  Ihci'Hpt.'iitirjil  or  porliHps  in  wi*.<i4‘rii  Oninrio. 

soniolhin::  .'^urvey  rosult.'.  'I'lir  only  thin::  thnl  i'chIIv  liclps  i.^  -  - - - 

tlio  ffict  tiiMt  yon  can't  brat  a  lii'iH  liolc  f.ir  Iindiiu  out.  'I’ht'y  j  L.  SE.XT  SOLD 

still  count  in  the  Ion:;  run.  , ^•"tDrral  S'oeh 

,  .  .  [KM'hanut'  '^'as  sold  on  March  H 


rnitnMO  siock  i;\CH.ANc.r': 


March  7  . 

March  S  . 

Marrh  1  . 

^far^h  17  . 

Mqrch  11 
^hanSP  (or  wFck 
ti.rvifi  Hiffh 
-.$«  I.nu- 


KEW  VORK  STOCK  KXCHA.Vtif-.  lOow 

INDI'SI  RIAI.S 
Hich  I  nw  ( 

Majeh  fi  .  't«n.77  t 

March  7  .  40’. 7S  IRO.’I  4 

March  a  .  ini.ni  4 

March  *>  400.no  40’.fi.i  i 

^tar^h  17  . .  .10?. 01  40fi,.*i0  .2 

I  March  II  .  .in»,12  40fi  1>  4 

Chanc^  w-^nk  ....  7.00  •  fi.fifi 

10.i:$..16  Hich  .  .102.12 

lOlS-.lfi  Low  .  18a.20 


March  ft  . . 

March  7  . 

March  S  . 

March  0  . 

March  |7  . 

March  11 
Chan*^  for  week 
t1.rV.1ft  Hich 


. I  •‘1".  a.-  l!i('  markets  pass  throiign  the  Eie.-  of  Ma.ch  an, I  come  S20.000  for  a  seat  on  tlie  .M.int-  i 

closer  to  the  date  of  .April  Fool's  dav.  it  is  haidlv  -iirori-in®  -S’oek  F\eh;mgc  and  a  .se.u,( 

VolMiMF  i«;  ol'fiMQ'd  n  ()(M)  ♦ 

;..iiii .iitH)  Ino*  up\vard  moxf-nK'nis  look  like  (piickio  nn>\*ir.'!.  with  rvrj'v-  *1  .  .  j 

hod)-  rushing  out  just  1^  -001,  as  be  has  made  en.cgh  to  pay  , ^  ..cvvMfSIONS  ' 
ixyronn  for  the  commi.ssioii.-.  a  drink  and  a  .-eat  on  the  bus.  i  The  transfer  agent  for  Canada  ‘ 

lo.i.ncii  ■''"''d  no  sooner  is  the  market  back  in  Ihe  buying  range  —  Wire  aiul  Caiile  Co.  Etd.  advises  9 

whatever  tiial  really  is  —  after  a  drop  of  thri'e  ai-erage  tioiiits  tii.d  dm  itig  .lie  month  of  kcbiu- 

.  „  f  ,  ,,  ,  ,  '  ,  ,  ..  .  J,.  ..  3-  ,\  (.|  0  idii-  • 

.  '‘"O'  "f  <"19  percent,  everybody  rushes  into  it  again  veiled  into  170  cla.-s  "P."  shares  ' 

I  and.  if  you  want  to  csta'olish  a  trend  from  such  doing.-,  you  arc  "f  k’eiji  iiary  29.  19.26.  tli.-re  ^ 

perfectlv  welcome  were  2.209  class  ".A"  and  20.2. 2!!2 

Ceriaimy  the  Dow  .tones  will  hit  200.  I,  may  do  so  very  T < 

ik:i..'ii  shortly.  There  is  nothing  wrong  with  it  and  the  sooner  it  Inqi-  !  .MORI-'  F.  C  I'ORFS'I'  * 

is.-eOi'  pens  Ihe  oetter  it  w  ill  be  for  the  suidenis  of  marke;  alfairs  who  I  .An  additional  1.442.720  ordinary  s 

I  ST  IS  ■'‘'9epless  every  night,  wondering  whether  it  will  appeii  to-  siiares  of  Billish  Columijia  Finest  I 

,  :i.iis  morrow.  It  will  be  a  liaimer  dav  when  it  does;  but  two  will  PcxI'iGk  l.imited  were  listed  011  1: 

..  Ihe  Stock  Exchange  during  (last  *' 

. ‘  4e;  you  me  'in  roiih.es  at  lour  fur  uiie  dollai'  that  ino-e  wOo  week.  Of  these  shares.  442.7.241  I 

.daily  forecast  tiiai  .200  mark  will  lie  out  of  the  market  whi'ii  it  ’'’''<''9  i)e9u  l.ssm'd  as  a  result  of  ( 

n  s.K,  does  happen.  eon  version  of  convert  ibli'  deben-  n 

07  1  ,,,.  ,  ,  .  ,  tures:  40.0110  sharis  iiavo  been  1 

I  the  Uiil.v  thing  we  lia)e  agam.-1  this  200  mark,  a-  a  ^c,  w.o.-  .,.,Uo,.  .1,,.  . . . . . 


,  .^.s  at  Tue.-day 

Mar. 

12 

Bown'icr  . 

fi.fio 

7  (in 

Brit.  .Miimimum  .. 

6  on 

Bril.  Motors  . 

9.22 

inn8 

Bril,  Petrol . 

14  22 

14.72 

Courtaiilds  . 

4.72 

2.'>2 

I.ailv  Mirror  ... 

2.12 

2  .22 

1  Ford  of  Fjisldfni  .  . 

4.72 

.’vL*.) 

llla)yker  .Siddlev  .. 

4,72 

.V2.i 

Hud.-on'.-  Bav  . 

24.72 

22.20 

Imp  Chemical.- 

2  87 

6, '22 

.‘-tewarl  il:  Lloyd.-  . 

8  72 

9.22 

Coveniniciil 

<'111(1 

Cor|>(K‘alion 

Securities 

Koquirirf  Inrilrd 


A.  K.  Ames  &  (  o, 

Uinlf  f><| 

Ennhlifhffl  1889 

MONTREAL 

rORONTO  WINNIPEG  VANCOUVfR 
VICTORIA  CALGARY  NtW  YORK 
LONDON.  ENG. 


Government 

Munidpah 

and 

Corporation 

Securities 


non  sprcu!;nii)<:  niinl.wct.  js  uia:  jui  sormrr  \^ill  \^•r  ha\r  i-r^chod  P.jpfr  C’lUMpany.  aud  tlir  P{-oci‘(’ds  df  tin*  dobenUj will  j 


and  pa.s.sed  it  than  the  hovs  will  -tart  makiim  het-  aboiil  the  •'<l'■•u■es  iiave  be  u.-('d  to  provide  fund-  f..r  the 

.  '  ■  '  ^  oren  listed  siib.ieci  to  notice  ol  .New'  Brunswick  I'.icctric  Power 

dale  w-hen  wi-  wi,l  hit  1.000.  i.-suanee  midei  the  agreement  Commission  i$2.2  million',  educa- 

And,  growth  or  no  growth,  we  ju.-l  don't  tuink  It  sh'iuld  "''tl'  Si'"ll  Pa()er.  ition  grants,  and  refunding  of 


■  -.|  happen.  It  wiuild  not  make  sense. 


I  GI  NERAI,  MO'IOR.S  ,('ORF. 

I  Tian.-fe;-  agent  for  General 


GRDI'FKD  I.NCOME  SII.ARK.S  hn-  fii m-  of  ihe  Mo 

,  Motors  (  orp.,  advises  that  it  has  (.-v,. I, and  Ihe  Cai 

I  1  of  (ti'ouprd  Incomr  issi.fd  a  tin-thrr  32.40.1  rurniMun  K\chan"e  a»’ain<!  Ca 


Maiiit«»ha 

A  Divorsifiod  Kt‘<»ii4»niy 

'I'lie  ixcmImcI  loM  uml  i  le\ elo|  mien  I  ol  imlii'liw, 
821 1'Tiltiiral,  811(1  iiHliiral  resoiirre-'  liaic 
rninbinerl  ( o  eiye  llie  Prnvincr  r*!  .\l8niiol)8 
8  htiHiicialli  slron®  8mW  (ji\  er-ihe(i  e<  onomic 
.St  rncMirr.  Tlie  Prov  im  e  is  (■iirrenili  on  a 
p8\-8,s-\oii  29'  basts,  linaiii  1112  .sio  li  caiulal 
projects  as  iii2li"ri\s,  mental  lio--pilal'-  ami 

otbi’i'  ProY'incial  btiil(|in25  otil,  ol  ('(irrrnl 
rr\  oniips. 

U  e  ofIfT  8S  princip.ils: 

ProA’incF  «f  Mainiol)}i 
.Sinking  Kiind  Dobonturcs 
To  mariire  March  I.Sth,  l'>7S 

I  lenoniinal  ions  .?.$(MI  ami  .SI.IIDO 
Price:  9S.75  and  intere.st  to  yield  .L-yS*?, 

( >1  I  be  gross  a  nn  mn  I  ol  ( lebl  on  1  si  ,i  in  I  i  ng  on  l\’ 
H.l'r  or  S.i2.7S  per  c.ipil.t  is  depeinleni  on 
general  reyeniies  ol  (be  Prov  ini  e,  ilie  re- 
rnainder  havin2  beeii  incurred  lor  iiiilitic.s 
and  oilin'  rcirnne  prod iici  112  ptirpo-es. 

Prospect iis  lorw  aided  pronijillx'  on  i  e((ties(. 

M"<M»d,  (ill lid. V  cV*  ('oiiipaii.v 

I  LimilofI . . 

'1  nropto  Monireal  Wiiimprc  \anrf»u'or  Halifax 
Saint  lohn  l.nnrjnn.  f )nt.  Haniillnn 

Kit('hrn»’r  lvP2»rM  l.dnmrMnn  CaLafv  \inoriH 
I  nridon.  I.n;;.  (  \r\v  ^  firk 


To  Offer  Rights  s„,„ks  n-;  s,™c 

Waterman  Shorec  '  nnector.-  ..f  (.rouped  income  i.ssued  a  liirther  82.49.)  '■ommnn  Kxehangc  against  Canadian  .-ecii- 

«  .Shares  Eld.  announce  the  declai  a-  ■■^’''(’''e.-  pur.-uani  to  the  Company's  „f  Prhriiarv 

j  Shareholders  of  E.  K.  Water-  , ^  dividend  of  five  ceni-  purchase  program  a,,,,,,,, „pH  to  .$26,489,197.  This  coin- 

man  Pen  Co.  Ltd.,  it  is  annoim-  -  ,  ,  .  ,,  f*"'  salaried,  employees  in  the  Etni-  poic,;  u  i,h  a  total  of  $24..'!82.702  at 

ced.  are  to  i)r  offered  rights  to  .na.e  ,  pai.  ivtaun  .Stales.  Tlierc  are  278.996.248  ,,,0  cq  of  the  |)revious  monih. 

piircha.-e  68.261  new  shares  to  I”"’’’  ><'  -ha  rehoider.s  of  rec()rd',.o,|,|„,in  shaies  currentl.v  out-  and  with  $21,769,206  in  Fehriiaiw 
he  issued  as  part  of  Ihe  agree-  .Marcli  12.  1926.  Islanding.  11922. 

mem  for  an  exchange  of  shares  '  "  -  - ~7 - - 

between  Wateinian  and  Gruen 

Tim^^Hgms  wdi'ernh^e'u^tem’m;  L  '  . . 

shareholders  to  buy  the  new 
shares  on  a  ba.-i-  of  unc  ne.v 
-hare  fur  each  three  held,  at  a 
price  of  $10  per  share. 

The  shaies  to  be  offered  share¬ 
holders  arc  in  addition  to  the 
207,174  Waterman  sh.ire.-  to  be 
issued  and  tiari.sferred  to  Gruen 
in  the  |)laniied  excliange.'  The 
i.-siic  of  both  biocks  is  su'n.ject  to 
appr'.'val  'oy  sha  reholder  .s  (at  a 
meeting  ex|)ccled  later  :hi- 
month'  of  the  necessary  increase 
in  Ihc  authorized  ca()ila!izalion 
of  Waterman, 

Proceeds  of  the  slock  offering 
i$682.61(l'  will  hi'  a|)plicd  to  fi¬ 
nancing  of  the  acqiiisil  ion  l)y  the 
WaleriDan  conipanv  here  of  all 
of  ihe  stock  ')f  lh('  I’ .S.  Water¬ 
man  compan.v  and  the  minority 
interest  outstanding  in  the  Brit¬ 
ish  com()an.v. 


Recently  prepared  investment  opinion  available — 
HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 
Ask  for  your  copy,  , 

McLeod, Young, Weir  &  Company 

IlMiTin 


50  King  Street  West 
Toronto 

Tel.:  EMpire  ((-0161 

Ottowo  Winnipeg 

Colqory  Kitchwn^r 


276  St.  Jomes  Street  West 
Montreol 

Tel.:  HArbour  8  26 1 

Lon(^oa  Homilton  Vnnrouv^r 

Ou^b»C  Sh^rbrook#  N*w  Yt^rk 


Sri  (‘('led  Canadian  Slacks  Urrirnrd 


INVESTMENT  COMPANIESl 

j  (Supplied  bv  .McCuriis  Brn.s.  JrlcJ 
Mil  V.  I’riid 

Rid  .\vkrrt 

•Mliliatrd  Kund  ’1  (11»^fi.t«  *fi.fif> 

R;»lancrd  Kiind  l.i  .1,13  .I.Rft 

(';in»Kund  lin  1fi.11  IS. 

fan.  Inirisf.  fund  It  ft. 44  in. l.v 

(’hanipion  .Miii.  I'und  .*>..10  .».17 

I  <  onimon«  rahh  Inirt  .  10  fi.n7  B 

^’orporaip  |tn'r.«ior^  71'  •  R.ni  n.fiB 

Grniippd  Inromr  'JO.I  t.on  i,.?7 

fJriui'lh  Oil  A-  (Ia«  ln\'  fi.7S  T.fifi 

Iri2'r.sior«  Mnrnal  in  lO.l.'V  10.17 


Inx'F.ci.  Tfh^I 

,  VluU»al  (Arrum  I'Hjnd 

|\1l!(ital  Inromp  fund 
*\t>Minj:lon  fd  Inr. 

•~IS  hd.  ()-(  ap.  ( 


in. l.v  to. 17 

Y.ld  >dfi..M 
'*.51  70  IT.ftl 


(*iir  I’rseareli  Department  bas  pre¬ 
pared  an  i nfririnal  i\ e  res  ins  r)f  trians- 
of  oiir  leading  companies  cosering  all 
pba-es  of  it)diistrs  siicli  as  pel  roleiitti, 
-leel.  mining,  cbenii-lr)  atid  olbers. 
I  Ins  book  lei  incliules  liaoils  reference, 
material  pertaining  to  facts  relalise  Hi 
earnings  and  market  inlornial ion. 

(.oplrs  Iiiiiilnhlr  li[>iin  rrqurst 


Dominion  Securitiks  Grpm.  Limited 

t  nf(#rMTitPrv  nDtrihntnrv  of  Inv^ilmrnl  vinr^  1*^01 

J  M  nnff  V«ir  \  nt  It  /  fit  tf  tonif%ri  t  nlgnt  \  I  fitr  nut  r't  I 

l.nmdnm  firnnlfnrti  H'tmtllrym  (hln**ft  OittS^r  Hnl'fllX  ^ntnl  Jnhn 


Company  Studies 

A',  a  srrvKC  m  invesrors  wr  ha'T  prepa-reid 

financial  snidiec  of  the  follow'in^;  companies; 

(.anadian  (ibcmical  A  (,cllnlo<c 
( iompanv.  Ltd. 

Price  Brothers  A  (.timpanv.  l.imired 
Maritime  Telegraph  and  1  clephone 
('.ompany.  l.imitcd 
Imperial  Oil  l.imitcd 

These  reports  include  current  i.rari-ri'cal 
material,  outline  present  acTivifies  and  .suegest 
future  prospects, 

Lot  (ree  (f)pies  .simply  write,  telephone  oi 
call  at  any  of  our  oftices. 

Nesbitt,  Thomson 

AND  COMPAwW  .  I.I.Mi'l  Er) 

,*^55  S(.  Jvtrect  MONTHF^f  .  Phone  HArhotir 


rOMt^VTOV, 

r»T  nrPtrTovr 


I  rprr  muoATO  or 
p  tvNfrFf; 

I  i  TUCRirir.i  Vi  vro» 

MOvrTo*}  RAM 


V  orrAWA  HAM!*.T0^’  ,  ONT; 

Rr«.i>A  5A5K.4TOO''  r.ALGAF.T 

VAvro*  vrn  virTORU  iliv-r  toH!* 

RAMtAX  ROJToV  vrtr 
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OVER  NINETY-THREE  PER  CENT  CANADIAN  OWNED 


Weekly  Banking  Statistics 


Earnings  Gain  of  Page  Mersey 
Reflects.Big  Pipe  Sales  Boost 


I  .  ASSETS 

Rank  of  Canaria  Orposils  and 

Not  PS  . 

Day-to-Day  Loans  . 

(lov't.  of  Canada  Spciiritios 

Troasiiry  Rills  . 

All  Other  . 


Toronlo.  —  Nn  profit?  Paar-  ($n.4n.t.Rl  n  is  a  iiaiiiral  rrsiill 
Herspy  TuhPo  LimitPd  of  S4,nflR.-  of  ihr  srrairr  vohimp  of  businpss 
971  or  $0  RR  a  sharp  in  in.io.  aftrr  in  lO.ii. 

fippreciation  of  St, (100.000  and  in-  Fiirlhor  additions  and  improvr- 
comp  laxps  of  S.R.. 149,297.  arp  an  mpnts  to  plant  and  atPatly  p.\- 
increasp  from  $2. 900. RIO  or  $4.1fi  pandod  opprations  will  ronuirp  ad- 
a  sharp  in  19,14.  Dividpnds  of  $2.-  rfiiional  funds  in  ordpr  to  main- 
091.312  or  J>3  a  sharp  wprp  paid  tain  a  strons  citrrpnl  position, 
and  parnpd  surplus  was  .$I.i..1.i4,-  Mr.  Macfaydpn  stairs.  Dptails 
672  at  Dpc.  31.  of  nrw  financina  will  bp  an- 

Salps  of  all  plassps  of  pipp  and  nounerd  shortly, 
tiibinp  .showed  substantial  in-  Np.gotiatii  ha\p  bron  poni- 
creasps  ovpr  19.14.  Thr  iipturi  plrtPd  wheroby  PaRp  .  erspy  will 
in  businpss  is  carrvinR  ovpr  into  participatp  n’ith  SippI  Conipan.v 
19.16  and  ordprs  o-'  the  books  at  of  '"anada  in  ihp  ronslrurtion 
Jan  1  assurod  stpadv  opprations  and  oopration  of  a  plant  to  man- 
for  '.some  lonth?  ahrad,  ufacture  plpctrir  wpid  pipp  in  di- 

Workinc  ra  1  i  f  R17.947.214  aniptprs  from  20  to  .16  inchps  foi 
at  Dpc.  31  is  an  inrrpasp  of  R740,-  sas  and  oil  transmission  linps. 
R02  ovpr  a  ypar  aco.  Capital  px-  Welland  Tubes  Limited  has  been 
penditures  were  Rl. 974.33.1,  Ita-  formed  and  each  of  the  partiei- 
lio  of  rurrenl  assets  to  current  pants  will  havp  a  .10L  inIPrPsi 
liabilities  is  3.7.1  to  one.  acainst  in  the  new  company.  The  new 
7. .16  last  yea;.  The  R2.041.6.1R  in-  plant  is  expected  to  bp  ready  for 
crease  in  \aluP  of  stock  on  1  ind  production  in  Dpcember  1916. 


.VnO  562**  55.5 

2..”6n  2..10n**  2.411 


Total  . . 

Other  Canarlian  Seeiiritie.'s 

Provincial  . 

Municipal  . 

Corporate  . 


Total  . 

Insnrerl  Re.sirlent ial 

Mortjrape.s . 

Loan.«  in  Canaria 

(ex.  rlay-to-flay ) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Crain  . 

Canada  Savincr.<  Rond.® 
All  Other  . 


Year  of  Growth 
For  Dorn.  Scottish 


-O' 


Total  . 

LIARILITIKS 
Canadian  Depo.sit.'; 
Per.'sonal  Saving: 
All  ('ither  . 


10.451  10.252 


Total  .  . 
Preliminary 
Revi.sed 


YOUR 

LIFE  INSURANCE 


ni'ihur«f'mrnn 


4.*ri.ll41 

.5  rT»o«  rnd  h  rh  2R 
?.  150.772  ,1766. 761 

.5.027.561 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


r>i«hiii  mrni« 
Repayment* 


n  .i.i.Rho  per-  Docs  Q  Company  Pension  Plan  Affect  Hiring 
s  except  Q  IP-  Policies  for  Older  Employees? 

non  of  life  in- 

pprativp  lifp  ^  don't  have  anything  to  do  with  also  on  the  balance  of  your  em- 
at  DpcrmbP"  '’f  editorials  in  ployees. 

o  iWorts  sub-  financial  Times  —  even  ❖  ❖  ❖ 

al  meeting  in  when  they  cover  life  insurance  What  is  the  answer?  Not  to 
or  pensions.  hire  older  men.  but  turn  them 

authorized  the  .Xccordingl v  1  was  interested,  awav  bv  blaming  the  insurance 
field  and  set  taterested.  in  a  recent  edit-  company  carrying  the  pension 

this  type  of  ui'ial  that  appeared  on  the  sub-  plan?  Surely  there  are  better  ways 
ipany  expects  jeet  of  pensions.  To  be  exact,  it  to  handle  the  situation. 

ne.\  policies  concerned  a  change  in  the  norm-  My  recommendation  is  to  .set 
i-OD  Life  were  pension  age  from  61  to  68  in-  up  an  account  outside  the  iPgu- 
the  R4, 000. not)  stituted  by  a  prominent  life  in-  lar  pension  plan.  Plxclude  thpsp 
ome  last  yea:  surance  company  for  its  em-  older  men  from  the  pension  plan 

ployees.  The  editorial  commend-  proper,  but  request  that  thev 
\  e  s  t  m  e  n  1  s  ,  ,  ,  .  . 

.net  rate  of  in-  company  for  Us  action.  It  save  through  this  separate  ac¬ 
cent  in  1911.  also  staled  that  this  extension  of  count;  their  contribution  to  be 

a  .'set  aside  to  the  pensionable  age  would  make  the  same  percentage  of  their 

^dividend,.  ,o  ^  pos.sible  to  hire  middle-aged  earnings  that  other  employee.?  are 

„  employees  as  in  the  future,  they  paying  to  the  pension  fund,  with 

could  be  included  in  the  pension  your  company  matching  them, 
plan.  dollar  for  dollar.  -It  retirement 


Careful  now,  ’arry,  don’t  ’urt  ’er 


C.G.  Securities 
Earnings  Expand 


1  lie  C  aptain  signals  and.  instantly,  the  giant  2(HI.0(M)  horseiifovrr 
engines  of  the  fanuiiis  "Ouecn  F.lizaheth  '  are  all  hut  stilleri.  It  is  then  that 
the  Himinutixe  harbour  tugs  take  over,  .'slowly,  but  with  an  rfliciency  horn  of 
experience,  they  "handle”  the  ocean  nianimolh  up  to  dockside.  I'eople  seeing 
this  nianoeuxer  for  the  first  time  are  fa.sciiiatetl.  Here  is  tlte  largest  ship 
afloat,  more  than  I.IXH)  feet  in  length,  being  genib  and  persiia'ix eb  steered 
b\  tinv  tugs.  On  the  open  sea  the  giant  "(.}ueen  l.li/abelh  unleashes  a  tre¬ 
mendous  power,  but  in  port  she  relies  on  the  magnituciU  teannxork  ol  the 
tugs  to  mo\e  her  huge  bulk. 

leaniwork  with  experienced  >kill  is  calletl  lor,  just  a'  it  is  in  Imperial 
Bank  of  Canada.  It  is  tlte  constant  teamwork  of  our  individual  branches, 
coast  to  coast,  that  helps  provide  voii  with  banking  service  of  the  highest 
order.  1  oii  are  invited  to  call  in  al  anv  branch  of  Imperial  Rank  and  enquire 
about  the  many  services  we  can  ofler  you. 


'iifc  \HmkfUeA,A&wicB 


i  1 4,000,000  Up  15% 
7,360.000  Up  10% 
S:.S06,000  up  52% 


SALES  —  IN  GALLONS 

REFINERY  CRUDE  RUN  —  BARRELS 

NET  PROFIT 


NET  PROFIT  PER  COMMON  SHARE 

1955  —  On  1,805.553  Shares  Oulsfanding  Dec.  31/55 
1954  —  On  1,009,960  Shares  Outstanding  Dec.  31/54 


Company  entered  exploration  and  production  field  late  in  1955  by  acquiring  Anglo- 
Canadian  Oil  Company  Limited. 

Current  annual  rate  of  crude  oil  production  exceeds  1. 1 00. 000  barrels  from  interest 
in  177  wells.  Company  holds  interest  in  over  1, 000,000. exploratory  acres  equal  to 
460,000  net  acres. 

Working  Capital 
Current  Ratio 

Property,  Plant  &  Equipment  —  Net  S58. 368,000 

Total  Assets  $91,568,000 

Number  of  Shareholders  1 1 ,620 

Number  of  Employees  1,587 


I  AWRKXrE  R.4LES  .M.WAGK.R 
A.  R.  WILI.I.AMS  M.ACHINERV  Calgary.  —  The 
The  aopninlmen;  nf  R,  K.  iRab'  hia  government,  <, 
Lawrence  as  ,'ales  manager  nf  rif  SI. 31! 

The  A.  R  Williams  .Machincrv 
To  LtH.,  i'  announcer!  by  C.  11.  Pat'cel.'  of 

Kennedy,  vice-president  and  gen-  and  gas  land 
e-al  manager.  total  of  1.217.727  ; 

His  new  re.'ponsi'oilities  are  in  T  iab  Oil  Cr. 

,'c  'I'f'  major  purchase:'. 

A.  n.  machinr  tnnl  Hr-  na-crl 

psrtmpni.  a  po.^ition  hr  ha..  he!ri  nonhwest  -  snuthr, 

tried  48  miles  w 

W'Lisms  departments  over  which  herta  boundarv. 

be  will  have  general  supervision  bv  Triar 

arr  innu^rriai  ..upp];r...  material.,  acip. 
handlirc.  a.  well  a?  wnrxiwork-  fn’‘hr  a.-oa  nf 
leg.  clcclrirai  and  engineering  , I, 

'^dUtP'mer-.  . 


Canadian  Dollor 
Quotafiont 


$17,767,000 
3  to  I 


Ihr  policy  of  your  company 
lovcard,.  mm  hirrd  al  aar^  that 
bring  them  u’ithin  tm  ycaj-..  of 
normal  iriirrrnrnt.  dr^rs  call  for 
..rrioii?  thouaht.  What  should  you 
When  Ihr.vo  mm  breomr  prn- 
sionablr  you  uould  not  want  to 

offer  them  a  leiiienimt  income  . .  . . . - 

■ent  of  then  aveiage  ,\>ihf>rlanrl!s.  lOo  qi 
in  vour  service.  Noi\v«v.  loo  kron^ 
"  Pakislan,  MiO  rupe 

A  pension  of  $4.t  a  month,  to  a  .Svs6*o»*ii.  uhi  krnn^ 
man  ’,^  hn  had  hem  lecrivina  $300  •and.  loo  ir* 

a  mmith.  would  be  accented  with  .  .... 

^  I  -A.  nnllari: 

Hr  le.s.'  graee  than  no  pen.'ion  al  all.  ,  _i  i, 

Ihi..  Would  br  an  exception-  ^  momh*.  i  .i2^v  M 

,  "t  rnonlh«-  K|j»l  1 

ally  Iinmal  benefit  frir  a  man  4  month*  Kiar  1  : 

who  had  been  in  vour  service  ’  Hft  — 1  .»•, 

*  6  monih.s  1  P 

only  tm  yeais.  round  stfrMnr: 

You  could,  of  course,  exclude  j 
uiJce  these  older  employee.,  entirely  on  t  months- itM-i  1 1 
I  ..  .  •  ,4  month*  -2‘i«r-2 .1 

the  basL.  that  mo.«t  of  their  work-  5  monfh*-2n  i6r‘ 

BA  on  C’ONVff-'RSION'S  have  been  spent  else-  ^ 

Tran.'fer  a^nt  'for  The  Ryitish 

.^merican  Oil  Co.  Ltd.  advi.se.s  ^<’''>"'2  moral  vv,rt„osrt,.v,  Ma.eh 

that  dtiring  February  20.470  shares  ohligalion  pen.sion wi.se.  on  the  part  Thiirsrtav.  viarrh 
were  is.sued  Upon  ennvpr.sion  of  of  the  eompany.  . 

debentuiTsdue  .Xugusi  1.  1961.and  Ej,her  one  of  these  two  pro-  ".V-  March  n 

2,v..141  .'hare,'  were  , .'sued  upon  .mfnrlunatel v  could  have  •' 

''nn5’er‘^ion  nf  debentures  due-  nninriunaieiy.  <onin  na\r 

•  funp  11.  1962.  There  aie  9.177.821  efferls.  not.  only  on  thr 

'hares  currently  ouUtanding,  morale  of  the  men  concerned,  but  i  Marrh  f  . 


S  H .  \  \V  I M  G  \  P  P  O I N  T  M  F,  .N  r  .S 

Montreal, —  Dr.  R.  .S.  .lane  was 
elected  president  nt  Shawinigan 
Chemicals  Limited  and  Victor  O.  do' 

Rartram.  who  has  retired  a.'  presi¬ 
dent.  was  named  chairman  of  the 
Roard.  Dr.  .fane  wa.'  previous!}- 
executive  vice-president. 

Mr.  Rartram  also  retired  as  salar.v  while 
president  of  (Canadian  Resin; 

Chemicals  I.,imited.  R.,^,-Sha 
gan  Limited  and  .St.  .Ma 
Chemir-als  Limited,  all  cornr 
associated  with  .Shawinigan 
remains  a  director  of  the  three  Yet 
companies. 

.Mr.  Rartram  is  being  succeeded 
'o.v  R.  .1,  .Southwell  as  presiden' 
of  Canadian  Resins  and  Chernirals 
and  by  Dr-  .fane  as  president  of 
R  .A  -Shawinigan  and  St.  .M; 

Chemicals. 


More  money 
in  your  future 


UJHITE 

ROSE 


Redrrmoble  Cu^r- 

IjlottV^  r  rcf^-rrnrr 
Sbo'-es  —  NA  I  t  h 
rights.  Tht!t  IS  on 
odd'tionol  rf 

2,058  shores  ot 

^^5,00  pnr. 


Write  for  Prospectus 

PRUDENTIAL 

Finance  Corp.  Ltd 

294  Dundos  Street 
London,  Ontario 


.  2.0.10  2.05.1** 

2.966 

.106 

107 

210 

210 

187 

478 

1 .002 

995 

1.11 

120 

1 72 

161 

54 

16.1 

140 

155 

o59 

124 

128 

1.118 

4.070 

4.085 

4.021 

5.724 

5.682 

4.727 

4. .560 
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''kp'l'Milliken  Heads  | Foundation  Net 

Co  op  Fire  Ins.  At  New  High  Peak 

ts.'  i  -  annual  mrotina,  rarnins-;  of  Thr  Fnundat 

.p,,*  of  the  C  (■‘-opera! ivr  put  and  .  r  i 


f Montreal  Loco 
Earnings  Up, 
Outlook  Good 


Toronto  General  Trusts  Appointments 


baw/n/gan  Boosting  Hydro,  ! 
hemical  Plant  Capacity 


'  pi  ('sontinc  'lit'  annual  rcpoi  t 
Tlio  ShawiniHan  Wator  and 
Of  Co.,  made  public  this  week, 
A.  fuller,  pre.^ident.  .slated 
in  view  of  the  continumK 
-lb  in  demand  for  eleelrie 
lee  in  all  fields  fleeision  was 
riled  after  the  report  had  been 
lared  to  proceed  this  Spring 
1  eonstruetion  of  the  seveiitli 
ro-eleeti  ie  development  on  the 
Mauiice  River,  at  Kapidt- 
s  Nom.  The  six-unit  (ilant  will 
e  a  Benerating  eapaeil.v  of 
fltIO  kilowatts  and  is  scheduled 
dart  producing  power  late  in 


with  $1 7,7i;.i,()37  at  the  end  cf 
i!i."i4. 

Hry  weather  during  the  siimnif  r 
affected  water  conditions  in  the 
.■st.  .Maurice  Valley  and  noees.sit- 
a'ed  curtailment  of  sales  of  '■<•- 
enndary  power.  The  amount  of 
water  in  storage  at  the  year  end 
was  close  to  the  long-term  avei- 


I!'’,"'  ,,.'’''".'''  .  i-c  'Oolded  steel  pipe  and  produet.- 

Nfl  Karnint,  .  1  ..lR.>.fl.l.l  I.IB.M.iR  ,  ,  .  i  ■  .  ■  i- 

rani  par  sh .  1 '18  i.rii  o'l'  the  petroleum  industry  indi- 

Miiiii.  capiiai  .  *.011. TCI  i'!.4W.Bm  catc.s  a  Substantial  volume  oi 

I'lirr.  Hallo  ?..n— I  II  •>!— I  busines.s  tor  Itl.iti,  the  i  ei>ort 

Reflecting  an  exptinsion  in  .'ales  stated. 

during  the  year,  annutil  report  of  -  - 

Montreal  l.oeomotuc  Work.'.  Ltd  C|*«a||rt|.  I  nec 
tor  lll.i.a  shows  marked  increases  jfliallcr  LOSS 
111  uuerating  income  and  in  net  ■  I  ■  I*  ^ 

earnings  alter  all  charges  o\ei-  JOhll  IIIQIIS  C0» 
ligures  lor  19ii4.  Income  from  in-  ^ 

vi'stment.s  was  down  at  .S7l).(it’4  _  ....  ,  ,  ,  ,  ,  ,  , 

from  tSl.il.HtiO  in  preceding  vear.  ,  Con.solidaled  statement  of  .lolin 

Timlis  Co.  !. muted  and  its  sun- 
Balance  sheet  shows  a  sharp  vifipu-v,  Knglish  Kleetrie  Companv 
drop  111  net  working  capital  dur-  „f  Canada  Ltd.  for  the  vear  ended 
mg  the  year:  accounted  for  by  jj,. (.ember  31.  lO.o.i.  shi'iws  a  con- 
distrihution  of  a  .S9  a  share  extra  net  ]„ss  of  SiidO.OhO. 

dividend  which  invoked  pav  ment  ^bjeti  represented  a  considerable 
along  with  the^iegular  .SI  a  .'hare  mipr,i\ oment  over  the  net  los.- 
■  dividend  of  $,  million.  In  in.-.4  „f  si  go^.oot)  reported  for  l!).i4. 
'91)  cents  a  .share  was  distrimited  Xet  working  capital  at  the  elo.sr 
on  stock,  involving  the  sum  of  ,,,■  s,-,  giipdoo  ayainsl 

Sfi.IO.OOO.  .S6. 270. IKK)  a  year  previously. 

'  Cash  i.'  about  SI  million  higher  Ilumphrev  B.  Style,  president, 
|lhan  at  end  of  19.)4  at  S....71fi,.)27  tiojps  that  orders  booked  by  the 
I  but  makelable  irivi'stinent.s  aj  e  fmimral  Kngineering  Division  in 
|nown  at  .S()nL3h0  fiom  $M39.hi^.  show  ed  a  27' r  increase  over 

irnl-Zdo-T.'  ''1  'fS-l-  backlog  in  this  divi- 

*1  S16.8.)8.R9R  at  end  ^,1  ,|m  end  of  the  year  was 

of  19,i4  while  cm  rent  liaoilitie.s  double  the  year-ago 

are  somewhat  higher  at  S4,642.2.)4  f, 

as  compared  with  S4.4nn.23.'i.  ^  .  r. 

Directors'  report,  signed  b.v  I  he  Refrigeration  and  .\ir  toil- 
Perry  T.  Kgberl,  chairman  and  ditioning  Division  sluiwed  a  4ne, 
William  O.  Miller,  president  states  iricroasc  in  its  backlog  of  orders 
that  the  company's  position  in  the  .t'i'ai'  fud.  The  ronsumer 

locomotive  market  remained  Products  Division  showed  a  10'^ 
strong  in  19.3.3  and  that  "dii'sel  increase  m  sales, 
locomotive  shipments  continued  Operations^  of  Knglish  Kleclric 

at  a  high  level  as  the  railways  Catharines.  Ont  .  Mr. 

proceeded  with  their  dicseli/.ation  •'style  stales,  showed  'a  suhstan- 
programs  "  tial  loss  '  in  spite  of  reduced  over- 

"Prodiicts  other  f'.ian  die.sel  lo-  increased  efficicnc.v 

comotives."  report  .savs.  'ac-  H<’"Pver.  a  pick-up  has  been 

counted  for  a  large  proportion  '' 

of  total  .sales  in  19.5.',.  The  com-  ""  "P'^* - 

pany  contimird  lo  mamifacluiT  .  .i  t  At.  t:,. 

large-diameter  welded  .'teel  pipe 

for  dredging  operations  and  prod-  l<"'ked  forward  o  the 

nets  for  the  petroleum,  (-henucal  ' 

processing  and  steel  industrie-  fidence.  ^ 

Steam  locomotive  components  ir.  ,  ^  .  .~ 

connection  with  Canada's  contri-  Wide  1955  Gain  in 

,  bution  to  India  under  the  Colombo  .  D  U  i.  k.1  & 

I  Plan  were  produced  on  schedule."  JOS.  RODCriSOn  Net 
I  A  significant  development  under  \nnual  report  of  The  .lames 
the  company's  diversification  poi-  Robert.'on  Co.  Ltd.  for  fiscal  year 
ic.v.  it  is  pointed  out.  was  the  pn(t(i(i  .November  30tii  19.3.)  show  s 
signing  of  an  agreement  with  the  lings  of  S3Ifi.Hfi7.  up  sham- 

I  Black-C  law.’-on  Cumpany  of  L.S..-\.  S197.n21  in  thr  piTvious; 

I  providing  for  the  manufacture  by'f',.,.^,  (.(,„',  K(,,„ings  vvei  e  eqm,; 

'  Montreal  Locomotive  Works  of  ^ 

the  lormers  machinery  and  equip-  -j. 
ment  for  u.se  in  the  pulp  and  " 

paper  indu.stry  in  Canada.  amounting  to  .x.'t.938..'t.3R  at 

Sale  during  19a3  by  Alco  Pro-  p.p  veai-end  while  ciurent  liahil- 
ducts.  Inc.,  the  former  parent  j,j(is  totalled  .$1,631,981,  Working 
companv  of  Monti  eai  Locomo-  (.((pjtal  stood  .a*.  .^'.2.286.337.  a  inod- 
tive  Cyiiks'  of  230.000  shares  of  increase  over  the  .Novem- 

ii'.s  holdmgs  of  company  .'  stock  ,,p,.  3,,  ,334  f.gurc  of  .$2,274,921. 

[to  Canadian  underwriters  for  re-  r,.  .,  p, 

sale  to  the  public  in  C  anada  "has  (.„„„„„(.  bividend  in 

greatly  merea.sed  Canadian  own-  ,  .„n,ulat ive  re- 

or.ship  of  the  Companv.  rop^r:  u  ,  ,  j  i  i 

says.  It  is  emphasized;  however,  deemable  pr.'ferred  shares  cqua 

that  Alco  will  continue  to  re-  ^  ■.»'> 

tain  a  large  interest  in  Mont-  undi'tributed  m- 

real  Locomotive  Works.  It  has  '''''  '''‘'’ipany  and  re¬ 
agreed  to  hold  no  less  than  lOO.-y.*'*'""''^  i^'ork  in  .lime.  In 

000  shares  of  common  stock  for  ^  .'imilar  stociv  div  id- 

ai  least  five  vears  which  was  redeemed 

"In  additirin."  report  states.  '''  December. 

"under  a  new  engineering  agree-  .\ccumulated  ^  earnings  now 
ment.”  effective  for  a  period  of  amount  to  $L92i.l83.  with  the  tax- 
ten  years  and  renewable  by  paid  imdistributed  income  of 
.VILW.  ".Montreal  I.ocomotive  $193,031  included  therein  avail- 
Works  will  continue  to  manufae- i abie  for  the  distribution  of  fed- 


jdent,  R  I|.  Milliken,  outlined  thr  Provision  for  income  taxes  for 
T'fforts  being  made  b.v  the  Co-  the  year  amounted  to  $993,000  up 
operative  K;re  and  Casiialt.v  t,':im-  from  $824,324  in  1934.  Deprecia- 
.  Iiany  to  insure  democratic  eontivii  tion  charges  totalled  $907,244  a.i 
of  tile  Company  by  its  more  than  against  $721,201. 

19.(1(10  policyholder.'.  Prosfiects  for  1936.  Mr.  (,'had- 

j  The  meeting  was  attended  by  ''  ii'i'  states,  appe.ir  excelteni  and 

policvholders  re|ire.'enting  .no.''  indication.'  are  that  the  companv 
areas  of  Canada  w  ho  elected  'Im  "  i”  ‘'""f'd  )iP''’n  to  handle  a 
following  members  to  the  Board  substantially  increased  volum<» 

of  Directors:  '’i"  hu'ine.ss  over  that  transacted 

ee';;’'',  ^1  'r  '"a''"'  P'-nniisina 

P  '-..  i.  "  '.,  “  .veais  ,  .  .  f,i|.  busine,s.s  in  the  ron- 

F.  Midmore-i2  years'.  _  striiclion  industry  the  companv 

I'or  .Siisk. —  L.  C.  11  Cieernart  recently  sold  $4  million  of  t'-,  per 

''  .veari.  ^  sinking  fund  debentures.  lh« 

For  .Man.  D.  \\  .  Richmond  — 12  pi-oceeds  of  which  were  u.sed  tP 

_  retire  the  balance  outstanding  on 
h  or  Maritime'  W  .  H.  Maef.wen  previous  serial  bond  issue,  and 
i2  years'.  lo  fnpn  a  tiortion  of  the  eomp- 

I  Other  Board^  Members  are:  ;any'.s  bank  borrowings.  This  lat* 

For  B,  C.  Ct.  \  ieieck.  iter  had  the  effect  of  increasing 

hor  .\lta.  R.  Stanley.  iPo  companv'.s  working  capital  bv 

The  Board  of  Diiectors  elec' .-d  <13,1 7fi.{l0(l,  and  places  the  comp- 
R.  II.  Milliken.  President  and  ;ip\'  m  a  stronger  position  to 
D.  W.  Richmond.  Vi;  e-Presidenl.  undei'take  a  steadily  expanding 
.volume  of  business, 
eral  tax-free  stock  dividends.  i 

Ivan  R.  Lcger.  president  and!  r.KNKKAI,  MOTORS 

managing  director,  slates  in  the  Transfer  agent  for  Oeneral 
report  that  company's  husines'  Motors  Corp..  advises  that  i'  has 
showed  an  iniprovemenl  in  the  issued  a  further  82.319  common 
final  quarter  of  the  1933  fmcal  siiare.'  pursuant  to  the  eompany'K 
yeaix  This  impixivement.  he  si.',-,  savings  slock  purchase  program 
has  continued,  and  the  first  tieec  for  .salaried  employees  ip 
months  of  the  current  year  sh.i.v  L'nited  .States,  Their  are  279.978, » 
an  increase  over  the  corresjiond-  838  common  share.s  currently  opt* 
ing  months  of  last  year.  't.uiding. 


1  the  report,  financial  details 
vbich  already  have  been  made 
liable  in  a  preliminary  slat-.’- 
it  issued  by  company,  president 
its  out  that  the  primary  |ieak 
I  on  company's  system  reach- 
1.309.099  kilowatts  in  1933.  al- 
:t  200,900  kilowatts  more  than 
9.34. 

mount  of  electricity  sold  to- 
■-d  9,234.670.800  kilowatthours, 
per  cent  more  than  the  pi  c- 
is  v  ear.  Kilovv  attliour  sales  of 
nary  power  increased  13  4  per 
1.  but  there  was  a  decrease 
sales  of  secondary  cnerg.v, 
commitments  were  made 
:ng  the 


Toronto  Ciciieral  Trusts  Corporation  announces  the  ap¬ 
pointment  of  Walter  H,  Lind  as  Kstates  Manager  in  charge  of 
the  Per.sonal  Trusts  department.  Toronto  Office,  and  of  Charles 
M.  .Smith  as  Rstates  .Administrator.  Mr.  Lind  who  graduated 
from  McGill  University  in  1937  and  Osgoode  Hall  in  1946.  prac- 
liseri  law  in  Toronto  prior  to  joining  the  Corporation  in  1932. 
Mr  Smith  has  had  many  years  of  service  with  the  Corporation 
in  the  administration  of  estates. 


year  for  sale  of  an 
itional  106.900  kilowatts  of  pi  1- 
■y  power. 

total  of  $14,994,000  was  spent 
mg  the  year  on  new  construc- 
I.  compared  with  $13.34.3,000  hi 
)  The  more  important  projects 
e:  completion  of  the  sixth 
crating  units  at  La  Tuque, 
nche  and  Rapide  Rhine  d.'- 
'pmenls:  a  third  higli-volta.ge 
ismission  line  from  La  Tuque 
'hree  Rivers;  additions  to  Quo- 
Terminal  .Station:  initial  work 
new’  terminal  stations  at  Chan¬ 
ge  and  at  Kingsey;  ennstru"- 
I  of  a  new  office  and  servi-..e 
ding  at  .loliette,  and  additions 
Ihe  transmi.ssion  and  distrihu- 
nelworks.  including  rural 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


By  Doug.  Weston 


dies  I  were  subs:an;ially  higher  than;  An  announcement  01  more  man 
in  19.34  additions  arc  being  made  parsing  interest  was  recently 
i.'ioiiieis  ij..  manufacturing  plant 

1  durttig  ,T,  Shawinigan  Falls.  Results  made  by  the  All  Canada  Insiir- 

vem-'’'o  ance  Federation  following  the 

>rai^  o  Ltd.  utit  con.<id('i'ably  bolter 

ies.  Ihe  jiian  in  1934  while  the  plant  of  a.^sociation's  annual  meeting  held 
ition  of  Si.  Maurice  Chemicals  Ltd.  was  ,,  ,,,  . 

custom-  operated  a:  nearly  full  capacity,  recently.  M .  C.  Rut.ei,  |iiesident 
ilowatl-  In  the  United  States.  Shawini-  „f  xll  Canada,  announced  that 
ilovva'.-  gan  Resins  Corp..  at  Springfield. 

Mass.,  is  -plann.ng  two  new  C.  E.  Hull,  secretary  of  All  Can- 

'''c-.mi  'l  ada  since  1933.  ha.s  retired  on 

capi’  It  increase  it.s  production  of  Rut- 

;ccss  if  var,  a  polyvinyl  resin  used  in  leave  of  absence.  Mr.  Hull  will 
it  liabi-  safety  glass,  and  the  other  at  .  ,  ,  ,  u  .  1,0. 

.81,3,  ,1'  Springfield  to  maniiiacturc  Gel-  January  1,  next  but  his 

Fix.'d  vatol,  a  polyvinyl  alcohol.  experience  and  knowledge  will 

7.33.  T:ie  In  the  United  Kingdom  a  new  ipinaiii  available  to  the  a.s.socia- 
was  re-  Companv.  Hedon  Chemicals  Ltd.  .  .  1.  .  ■. 

mg  thi'  was  foimicd  in  1933  jointly  with  ®  consultant  capacity 

tion  of  3'hc  Distillers  Co.  Ltd.  of  Kdin-  Executive  duties  in  the 


Marhct  Ojioldflvns 

01!  l)iv( shut  tit  Sd  iu'itirs 


If  you  Htc  lltmls.iiijj  of  hiiviii"  or  scllinj; 
any  iiiv (■siiiic'iit  .st'tiinlv.  toiisult  us.  ^^’e 
li.i\c  f. It  tildes  fill  (|uotiii'j;  |)te\ ailiii;;  jirit  er> 
hikI  lor  lAt'tiilmji;  ortlcis  (01  the  |)iircliasc 
or  .stile  ol  set.  lull  ICS  on  all  iiiaiLels. 

(titlrrs  fi'r  e\vyq//op  e/t  all 

sit'd;  ext liaii<’f\. 


A  friend  of  ours  called  the 
.All  other  day  with  an  interesting 
ced  problem.  It  appears  that  his  son 
has  vvas  buying  a  car  and  because  the 
oer  son  was  under  23,  he  wanted  the 
father  to  register  the  car  in  sen- 
^^.^*ior's  name  in  order  to  effect  a 
1  saving  on  insurance,  .As  everyone 


ROYAL  SIkCURITILS 

(iORI’ORA'I  ION  iJ.MITEI) 

244  SL.IAMKS  MKII.I'  W  Ks  I  •  M' l.M  Id.-M.  •  II  \rhoijr  J121 
Jhisinrss  fsiril'lislirti  190.1.  Oflnrs  finin  nvt^l  tn  const. 
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$46,016,  or 
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She  may  hold  a  vital  secret  of  your  future  health 


be  made  into  safe  vaccines.  So  the  laboratory  technician 
shown  here  may  have  in  her  hands  the  key  lo  a  vaccine 
that  will  someday  control  a  disctisc  which  now  is  a 
potential  threat  to  you  and  your  loved  ones. 

'This  project,  conducted  by  the  Research  Institute  of  the 
Hospital  for  Sick  Children  in  loronto,  is  supported  by 
funds  contributed  by  the  nation’s  lijc  insurance  cnm~ 
panics.  It  is  one  of  many  similar  projects  supported 
wholly  or  in  part  in  this  way. 

The  life  insurance  companies  in  Canada  arc  proud  to  be 
playing  some  part  in  furthering  the  great  progress  of 
medical  science.  It  is  our  hope  that  these  projects  will 
result  in  a  healthier  life  for  all. 


Here  you  arc  eye-witnessing  a  method  of  research  that 
htis  recently  made  medical  history. 

Known  as  "tissue  culture”,  it  is  the  method  hy  which  the 
famous  Salk  polio  vaccine  is  produced.  Iful  this  same 
Icchnitpte  now  holds  c.xciliits  promise  of  hrinsms 
immunity  from  a  host  of  other  diseases ! 

Meningitis,  pneumonia,  influenza,  measles,  cliickcnpox, 
mumps  —  these  arc  but  a  few  of  the  diseases  which 
medical  science  is  fighting  on  a  world-v\idc  front  with 
this  shining  new  weapon. 

Like  polio,  all  of  these  ills  can  be  caused  by  some  kind 
of  virus.  Some  viruses  can  now  be  isolated  and  grown 
in  tissue  cultures.  After  being  ‘'killed”,  they  may  then 


Obtain  a  copy  of  Ihe  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 
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The  ^nancial  'ffmes 

ESIABMSHED  1912 

Fubllsbed  every  Friday  at  410  St.  Nicholat  Street.  Montreal, 
by  The  Financial  TImea  Puhliahinf  Co.  Lid.  Serrelarv. 
John  n.  flogg.  B.Sc.t  C.A.  Authorited  a»  Second  Ctaas 
Mail.  Post  Office  Departmer.t»  Ottawa. 


E.  C.  FRTt 
A.  R.  W.  VOIXG 


change  that  is  taking  place  on  the  farm 
front  when  politicians  seek  to  stampede 
them  into  all  sorts  of  subsidies  handouts 
for  the  “poor”  farmers. 

The  Business  Man  And 
Civic  Politics 


About  This  Search  For 
Bridey  Murphy 


By  EDWARD  C.  ERTL 


I  by  purchasing  some  particu) 
brand  of  any  commodity  he  w 
bdltorial  rorum  jsatisfy  one  or  more  of  the  ha 

_ _  |iirsps  —  sex.  security,  sustenar 

SPOOF  OR  IMPERTINENCK  status 

A  new  question  has  been  addedj  more  rarefied  circles 

for  the  homing  pi.;con  to  answcc./'^vcrtising,  this  .sort  of  thing 
'•Was  your  trip  for  businc.ss  or'<’^’"f'fl  "motivation  rcsearcl 
pleasure?”  .said  the  lady  customs  Carrying  out  such  research  is  t 


.  Editor  V.IVIU  rUIIIICD  [  It  seems  that  there  is  a  woman  time  of  the  Troian  war  (1,200  BC'i see  nr  not.  it  is  not  fun  any  more,  "Bu.sinc..s,’  said  the  .iob  of  two  tvpcs  of  market  a 

,  In  the  course  of  an  address  before  the|"-’io.  having  been  h.vpnotized.  dis-  when  Cyprus  and  Greece  had  a  Bridey  may  have  been  a  naughty  bu.si-,  alysls,  disparagingly  known 

*^”^Vvoo'.'^'Eis<‘whfr».  Vs.oo  ("canadian  fun'dai.  Higher  Commercial  Studios  Club,  of|<^nvered  that  she  used  to  be  some-  trade  treaty  or  something;  or  per-  girl  more  often  than  not  i  ®‘ine.ss?''  said  the  la.ty.  The  passcn-,one  another  as  the  "head  shrir 

ADVEKTISING  Kate  Card,  on  application  at  all  onr  officea  Moutrcal  this  wcck  the  cliaimian  of  tllCj'^ndy  rl.se,  back  in  Ireland,  somc  haps  they  merel.v  raided  each  pend.s.  of  course,  on  w  o  rea  s  ^  “nose  counters."  T 

or  trom  any  respon.ibie  Adrerti.ing  Agenry.  j]'j,  oxocutivc  COlumittcC  Cxteud-F*^’'*'^  grandfathers  ago.  Other's  womcnfoik;  but  wh,v;hcr  record— but  at  least  she  was;  whether,  had  former  relics  on  p.sychiatry  a 

BEAD  OEFICE:  Montreal.  AVenue  8-2136  -  All  Department..  ilivitatiou  to  busiue'ts  men  ill  tile'  Everybody  and  his  psychiatrist  should  the  Cyorian  Br  id  ey's  I  interesting.  You  can  not  say  that  ,.p,pj,j,^„.g..  psychology  to  come  up  with  t 

TOBONTO  office:  30^1^1^^^  Quebec  metfopolis  to  enter  municipali's  ‘O'ng  to  ,rove  that  she  Enosis  (which  is  actually  quite^about  her,  incarnation  of  today  the  tno.  the  traveller' right  answer.  The  latter  looks 

Wilfrid ^H^'per"  Manager.  poHtics.  curable  if  homonpalhically  treat-lwith  the  same  enthusiasm.  j  would  have  been  asked  to  specify. I"s  a  m  p  1  i  n  g"  of  repre.senlati 

LONDON.  ENG.:  95  Bi.hop.gaie,  E.C.  2:  Davie.  A  Co..  Eepro-  '  '  ,  .  .  wfifth  Murph.v.  back  in  Ireland,  cd)  upset  SO  much  of  what  littlej  ❖  <•  ❖  Innocent  or  sinfu',  highbrow  orjgrnups. 

.rntaiivc.  '  "  •'IP  irttc  '  >  '*  .  ,  ’l.some  three  grandfathers  ago.  |cquilibriiim  we  nave  still  loft?  |  Sam  however  is  the  real  case.ilow,  night  club  or  ballet?  i  Inability  of  the  "head  shrin 

NEW  YORK:  111  Broadway.  R.  8.  Farley.  Represrniaiive.  \Mllle  .<suggC.''tlon.  1  IIP  rinancicll  ^111116.^  na.^|  extraordinary;  in  j  The  French,  navir.g  found  their  He  is  not  .vet  too  far  away  from,  Come  to  think  of  it.  why  has  a  er.s"  and  the  "no.se  counterv" 


the  stability  of  pal  right  up  to  federal,  were  bu.sine.^ts  and,  .v.'.u  we  have  menaced  to  get 

ity  of  industry  and  the  development  t-  u„,.p  „  considerablv  creator'  "  ,  "  m  nagcci  g 

of  our  resources  innii.siiv  in  na\  e  a  conMOeiaoi.v  gieaici  f^j.  poniforts  sake  and 

- - - - repre.^ipntation  than  at  pre.^ont  on  thei^p,  we  insist 

;EAL.  FRID.\Y.  M.\RCH  16,  1P66  \  31  ious  legi.'slatil  e  bodies.  ithat.  at  some  time  or  another,  we. 


—The  Printed  Woi 


lOKiv:  111  Droaoo.y.  ....w  --r . .  J  j  •  .  1'  .  '  f  .  extraordinary;  ini  ine  rrenen,  navir.g  louna  tneir^He  is  not  yet  too  lar  away  iiniii|  v„ome  to  ininx  oi  u.  wny  nas  a  er.s  and  the  "nose  counters" 

■ - - -  long  Cl  usaded  loi  a  moi  e  acm  e  inteie.st  m  regard  i:  a.v  .symptomatic|rcputation.  ba.sed  on  considerably  I  his  Bridey  stage  and  sticks  stub-  person  in  uniform  the  right  to  agree  accounts  for  many  of  t 

_  Devoted  to  the  interests  of  the  in-  politics  being  y^k^n  OV  bU.MnesS  men.|^j  mores  Individual- iovcrsold  historic  fiction,  bettcrjbornly  to  the  ’.-nemories  he  has  ask  whether  it  was  busine.ss  or^neurotic  conflicts  that  characti 

.MiMM.'v  vesting  public  in  the  belief  that  the  Much  greater  CfflCienc.V  COUld  be  expected  I  ppppip..  we  seem  to;than  their  capacity  to  live  up  tolbrought  forward  from  age  to  age.  pleasure?  Sometimes  it  may  be  ize  contemporary  advertising. 

Bureau  >  ce^tidence  of  capital  **  °  in  all  levels  of  government,  n'om  munici-ijjp  Jjj.p^  jj^p  ^pj.,  i,no’it.  are  in  a  different  boat  now.i  Being  ba.sically  a  simple  and  both  or  neither.  Canadians,  theor-,  —The  Printed  Woi 

Sk°Ji.t.p4  pa  right  lip  to  federal,  were  business  and we  have  managed  to  get  They  have  cocky  little  Poujade  tolhoncst  fellow,  he  was  easy  to‘etically  at  lea.st.  still  have  the, - - - 

^  '  Q,  our  Vesources.  industry  to  have  a  considerably  greater  jpjjpj.p]^.pj..  pnnifort's  sake  and'nocdle  them  into  a  study  of  their'seduce  and  if  he  is  jumpy  todayyight  to  keep  many  of  their  af-j 

_ _ _ — - - - — -  representation  than  at  present  on  thoj^pj  jpj.(  comic  relief,  we  insist'Bridcy  Murphy  oast  and,  if  in  the  it  is  because  of  an  unhappy  fecl-y®'’'®  t'’  themselves  in  their  own'  I9^||  lA 

MONTREAL.  FRID.\Y,  M.\RCH  16,  1P66  various  legislative  bodies.  I  that,  at  some  time  or  another,  wc,procc.ss  of  reliving  for  a  momcntling  that  somebody  has  made  him  j  I  I 

— ——————  ~~  ”  ever.v  business  man  by  an.V  nieansjmust  have  been  Bridey  Murphy;|their  previous  slate  they  should 'into  a  .  .  .  (what's  the  polite  w-hile  back,  travellers,  incliid-  ^ 

,,,  I  /■  /a  D  AAMtfnel  can.  no  matter  how  great  the  will  to  do  so, jhappier.  less  neurotic  and  so  muchifind  that  Bridey  wa.s  a  devil  of  word  for  sucker?).  j''’*  aliens,  weie  asked  to  put 

WOrkGrS  L3RT  DG  IVIOVGQ  afford  the  time  demanded  of  a  Member  less  complicated.  a  girl,  forever  being  aggre.ssive  as  j  He  mis-ses  the  da.vs  when,  as  he''*®"’"  amount  of  1 

I  *l/«  rUacc  Mon  r’srliainent  or  of  a  provincial  Icgisla-  it  does  not  tak.^  hypnotism— a; if  every  year  wac  leap  year,  it'intended  to  from  the  beginning  in  Canada*!  foremost  I 

LIKG  LnCSS  Iflvll  turo.  TIiOIT  are  more  who  could  spare  theitemporary  resistance  to  brain-  mifTht  just  possibl.v  confirm  the  his  Bridey  stage,  he  was  ri  ^  d  Compound -Cumulative 

n  4-  /MTV  in  the  Hou^e  needed  to  do  a  pood  ioh  on  the  town  washing  will  be  enough— to  make  split  personalitv  that  is  that  coun-lmitted  to  mind  his  own  business.^  ^  ^  ^P* 

Certain  of  ,ity  council.  It  ivouki  ,«.cni.  llowcvor.U  .h  ol!  in  „.,ch  ol  the  BrW.y'„v,  ,, cprc.cn, a. -which,  all  alcnp,  ha.  been  null.  war/«  have  been  b.a.nwa.hoh  M.tu.l  Fund 
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Workers  Can't  Bg  Moved 
Like  Chess  Men 


of  Common.,  in  Ottawa  are  taken  to  task  or  city  conned.  It  would  ..oeni.  however.ius  sc  off  m  seaich  of  the  Bndey  ,,vs  most  outstanding  ^  knowledge  of  it.  The  truth 

bv  an  official  of  the  Canadian  Interna-  ha  .  there  .are  quite  a  number  of  indii.s-, Murphy  m  us^  t.pn»  a  n.ee  busine.ss  Now  a 

iona^aper  Co..  F.  A.  Heurrison.  man-  triahst.s  or  luK.inCS.  men  in  Canada  who  Bridey  is  become  a  symbol.,  The  Germans,  of  cour.se.  had  seems  he  has  been  «PP”‘^,^ruthfu].  OneBuffalonianonJuly 
nil  Of  the  companv’s  woodlands  divisio^^  could  .so  arrange  their  lime  that  they. They  are  looking  for  her  m  Wash-  through  rhe  .search  for  trouble  shooter  for  everybody  ^ 

fs'dro  .stntPS  that  there  are  at  present  nine  properly  repre.^^ent  their  country  oiynglon;  London  is  mqumng  aboutiBridey  first;  they  .ippear  to  have  who  gets  too  b.g  for  somebody  government  via  D.st  card  that  he 

+lhm,c\nd  Woods;  workers  emploved  bv  the  !  pi'<^vince  in  parliament  or  legislature,  her  whereabouts,  hoping  only  that. discovered  that.,  as  far  as  they  are  else's  britches;  his  era  of  leader-  $1,000,000  at  the  Fort 

riP  tVnt  nhont  four  thousand  more  '  " to  do  so  there  would'-'he  won't  be  found  m  the  Lon-. concerned,  there  never  was  such  ship,  which  he  possibly  did  not  racetrack.  The  electronic 

'■  1  ^  \  in  work-  more  reason  for  criticism  of  gOvern-;^f’"  England  of  George  III.  ^  ci,-];  for  the  time  being,  thaticven  want,  turns  out  to  be  quite  computer  in  Ottawa  stripped  an 

conln  be  pui  lO  \\Oih.  .  .  .,  !  mont  nn  tlin  nf  Liici'nricc  Sir,  lr,nrr  -jclParis  su.specfs  tiat  Bridey  was,!,  (hat  NATO  heine  what  it  is  and  different  from  an.V  leadership  that  _ _  _  ,u.. 


BUILD  YOUH 

Capital 

in  Canada*!  Foremost 
Compound  •  Cumulative 
Mutual  Fund 


paymtnts  as  low  as 

^  MONTH 


turn  oe  !  ment  on  the  part  of  business.  So  long  asl^’ans  su.spect.s  t-|?t  Bridey  was,;,  , hat.  NATO  being  what  it  is  and  different  from  any  leadership  that  g„r'  when  that  " 

(.outran  to  _  business  men  continue  to  .send  men  ofi"'’*  really  a  good  girl;  but  thenithe  world  turning  handsprings  as  others  have  ever  exercised.  formation"  arrived. 

•»  vT^.*^^Ttovvicnn  cuvs;  “thpsp  mpn  If’-'^.'^Pl' caliblT  t ha U  tliemselves  to  represent ! **’'’*  never  made  mneh  dif-  jt  fjops.  j  Where  others  snowed  their  Everyone  who  can  read  a  sli 

itches,  -  •  ‘  ‘  '  fhom  in  tho  \-nviniio  locrisila  kiallv:  fVifn- 1  terencc  there,  jus!  as  long  as  she  .  .  •  niialitv  nf  leaHe»snin  hv  takinsirule  in  a  hiires.i  vnracinii 


of  them  earning  S15  and  $20  per  day.”  j  , 

“The  wages  we  offered  last  fall  to  i  ‘ 

woods  workers  compared  favorably  with  1  Ht  ct 


!  The  chancelloiies  of  almost 
every  great  power,  real  or  imag¬ 
ined.  ring  with  the  alarm;  "Go. 
find  Bridey  Murphy;  give  us  back 
at  least  a  picture  of  what  we 


iu.>.i.v..r,.  M.i,,  ,«i  iiK.v  .1.  ...  .  -  .  p„«,hiv  did  not  $1,000,000  at  the  Fort  You  Gmt  d:v,r..h«l  lnv«,m.n.  la 

concerned,  there  never  was  such  ship,  vthich  he  possibly  did  not  racetrack.  The  electronicj  Canada .  iwd.n,  ^ow,h  cempan.« - 

a  girl;  for  the  time  being,  thatjcven  want,  tuins  out  to  be  quite  computer  in  Ottawa  stripped  anj  (nil  iim»  professional  mana5»m»ni— can- 

is  that.  NATO  being  what  it  is  and  different  from  any  leadership  that  expensive  gear'  when  that  "in-'  hm lous dividend  reinvestment  — "dollar- 

the  world  turning  handsprings  as  others  have  ever  exercised.  formation"  arrived.  I  ^''-overaijina -convenient 2 year ron- 

J  i  ....  ,  J  ,  u  •  T.  ,  '  ....  trorts  —  full  life  insurance  prolechon  on 

"here  others  snowed  their  Everyone  who  can  read  a  .slide,  .eheduied  unpaid  balances  -  iow»,rt 
<•  <J*  Iquality  of  leadC'snip  by  taking  rule  in  a  bureau  voraciously!  administrative  cost  of  any  Cemad.on 

It's  real  sport,  this  .searching  choice  spot.;  by  force  or  seeks  more  data.  The  statistical  mutual  fund, 

for  Bridc.v.  particularly  if  you  R^hle.  Sam.  for  ore  reason  or  an-  gadgets,  like  boys'  outboards,  al-  YoU  Pay  only  ih#  THgulfTT  offw- 

happen  to  find  out  that  there  was  ®*hcr.  must  show  his  leadership!  ways  need  fuel.  Getting  an  in-  ing  price  of  M  AT.  shores  —  no  exiro 

not  much  time  tunned  over  be^X  Paymg  throug'n  the  nose.  Notl  accurate  grab-.sample  of  the  pur-,  choroo.s  whenever, 

tween  her  existen.-e  and  the  one  a  'ear  is  shed,  that  he  must  notlpc-fcs  of  travel  man  enable  thej.  Ask  For  Descriptive 
that  one  now  “njoys.  if  that  is.hry  it;  not  a  no.s?  is  blown  thati  ana  a  ear  oo<  to  e  itoiia  ize.i  Folder— no  ebWqMon 


woods  workers  compared  favorably  with  To  come  hack,  however  to  the  sugges- ^  ,chat  we  ""Vf"h%""'’drrh' Ifa  no^  is  bioTn  to  editorialize, 

the  rest  of  the  industry.  There  have  been  tion  of  Montreal  ,s  executive  committee  ,,  p,,.  hat  one  now  =niovs  if  . ‘hlZ  mZt  not  wine'  -The  Printed  Word. 

incrooc;p<t  in  v'ltes  diiriiig  the  winter  Miairman;  tnere  are  several  very  good  ...  ...  'he  word,  in  Me.  the  British|he  must  not  wipe.  - 

cn'vp  of  chaneine  conditions.  This  I'PJl.'^ons  why  business  men  in  the  city  This  business  ‘could*  go  to  al-  right  now  are  a-fially  meetingj  Not  a  quarrel  breaks  out  that,  yy„^.|.  j^iakES  SL.SIE  RUN 
•c  r.-'mnion  nmoticp  in  the  industrv  each  ''"C"''!  •''ll,'"  away  from  venturing  into  the  most  any  length  but.  as  long  asl'hemselves  as  Bridey  wherever  he  must  not  ultimately  Pght  him-|  p^pbing  the  innermost  feelings 
^  *  '  '  civic  political  field.  The  same  reasons  ap-  it  is  kept  in  check,  we  are  muchi'hcy  turn.  That's  how  cln.se  it  is.  self  and.  on  those  occasions  w  en,  urges  of  the  consumer 


This  business  could  go  to  al 


the  word.  In  fac*.  the  Britishjhe  must  not  wipe.  j  _ The  Printed  Word. 

.  right  now  are  a't'ially  meetingj  Not  a  quarrel  breaks  out  that,  Yy||^.|-  >iakES  Sli.SIE  RUN 


A's  the  season  advanced  prospective  em-  j  ne"'  .-situation :  it  always  has  been  more 


pioyees  were 


told  that  the  company  would  I  c)''  •'p-  This  means  that  a  sufficiently  empire  of 


defray"  return  transportation  expenses  in  :  large  number  of  business  men  would  not 
the  event  that  conditions  were  such  as  to  i  lia\  e  to  offer  themselves  for  elec-  " 


ander  the  Great  and  go  to  do 


past-  in-  L.vpru.;.  one  acts  like  -w  i."  fwiunutiu  w.,,.  ...  ^  activity  of  thej 

other  'hP  o'fi  sir\  u.'ed  to  do;  elsewhere lu-'iially  go  aroun;!  .opologizing  for  afjvertising  bu.sihc.s.s.  The  prevail-! 
p  one  wonders  whether  it  has  been  having  saved  another's  stake  in  view  in  Madison  Avenue's! 

vhich.  wisdom  or  debility  that  has  been ''he  game.  Sam  knows  that  it  wasjgiy^jn^^  towers,  hives  of  lead- 
edon-  ah'IP'i  during  the  process  of  com- 'not  so  in  Bridey's  da.v.  That  is  practitioners  of  the  advertis- 
r  less  InR  back  as  Sam's  Other  Wife.  why  there  are  so  many  Ameri-  j^g  g,.,_  spurns  to  be  that  product 
Alex-  That  soil-bound  farmer  that  cans  trying  to  find  their  own  spuing  is  as  out-of-date  as  the 
in  dolB'-ihPy  married  to  in  the  [country's  Bndey  Murphy,  to  have  Vorse-and-buggy,  To  convince  the 


kewise.  Right  in  Toronto,  too.  earlier  life,  was  a  character  fromjanother  look  at  her.  to  see  what  buyer  that  he  wants  a  cigar. 


-  -  ,  .  I  •  J  T  I  tinn  hilt  notiinll-i-  ho  filoctorl  if  tho  tiivio  Then  there  is  the  group  that  whom  you  at  least  knew  what  to  made  her  tick.  |gr,  automobile,  or  some  marmal- 

forephorten  the  anticipated  period  of  em-  |  ,  .  '  affair?  ucrp’nnt  tn  ho  so  back  and  e^P^ct.  if  his  boots  were  not  al-  In  this  ca.;e.  one  somehow  hopeslade  or  breakfast  food  is  not 

ployment.  '  n  ovto,it  .vneted  ‘  recreate  .somebody's  Salomonic  clean,  anf  who.se  were  in|that  they  will  di.scover  her  clear- len.ough.  He  mu.st  be  shown  that 

This  is  not.  by  any  means,  a  liew  situ-  ;  ‘  ;  r  ,,  ,,, Kingdom,  with  or  without  Sheba,  'hose  da.vs.  at  least  he  alwa.vs;Iy.  that  they  will  learn  from  her!-- - 

ation.  Practically  every  winter,  tthen  j  1  ^  '  -fV.  thie_  ^  world's  "‘’’O'o  a  good  history  that  madeihow  to  become  a  proud  Repub- comeback  is  the  fact  that  mem- 

seasonal  unemployment  in  the  construe-  ,  council  .■'\.stem,  theie  ha\e  footl"  'onk  as  ’f  everything  that  lie  again,  instead  of  being  every-jber  nations  of  the  European  Pay- 

tion  and  other  trades  which  slack  off  with  j  ^l  qjlltc  a  num  loi  nt  ,\caio  now  a  gnodl\  enthroned  ambition.  hone  were  b.-sed  on  what  body's  Democracy— what  a  dif-imcnts  Union,  since  August  1  of 

the  winter  season  is  at  or  around  its  |  ution  Ot  bu.''ines.'-  men,  profes- a,! the  old  prophets  used  to  say.  Far-  ference  there  is  between  the  two.  'last  year,  have  been  required  to 

peak,  the  pulp  and  paper  companies  are  j  men  and  rducationall.'^ts  sitting  in  g^i^^py  :viurphy;  but,  after  all, 'tC-cbed.  sure,  but  it  was  fun.  For.  unless  they  do.  things|make  their  monthly  international 

lAnL'inrr  frtv  mpn  tn  C^O  ifltO  th0  WOOfls.  i  COUnCll.  J  0610  IS  flO  CX  1061106,  Unfor-  1  whether  VOU  believpd  nr  not.  won’t  en  tnn  Wpil  for  manv  nfhnr 7^  rvoi*  r-an* 


an  automobile,  or  some  marmal- 


devoted  to  civic  affairs  were  not  to  be.  to 
a  large  extent,  wasted. 

Actually,  under  Montreal’s  unique  three 
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rntPo-nrV  cAnne  I  deal  of  the  world's; "ro'e  a  good  history  that  made'how  to  become  a  proud  Repub- comeback  is  the  fact  that  mem- 

j.  ^  .'  ‘  ."'.yMem,  tneie  na\e  ^ven,  foot  "  't  everything  thatjlic  again,  instead  of  being  every-jber  nations  of  the  European  Pay- 

oi  qiii  e  a  num  lei  ot  ,\eaio  now  a  gotxlly  I  ^  enthroned  ambition.  It'sl'^’^®  hone  were  b.-’sed  on  what  body's  Democracy— what  a  dif-jments  Union,  since  August  1  of 


looking  for  men  to  go  into  the  woods. 
In  times  of  normal  operations  in  the  in¬ 
dustry  the  shortage  of  woodlands  work¬ 
ers  is  almost  chronic.  Only  in  despera- 


.  .  ]  ,  .1  ^  i-i-  I  ,  where  do  "you  stop.  i - -  - --  — .  ..v,..  ,  . . .  .....v,.  j/n  vm,  n,  xuui. 

tunaiei),  that  civic  politics  have  boon  x^ere  appears  to  have  been  Things  are  different  now.  peoples,  whether  tney  find  theirlSince  EPU  accounts  for  .some  $50 


whether  you  believed  or  not. 


won't  go  too  well  for  many  other  .settlements  7.6  per  cent  in  gold. 


tion  will  the  majorilv  of  workers  in  the  1  fii^couraged  at  being  unable  to  have  any 
city  go  into  the  woods:  and.  with  the  j  Policies  nr  ideas  accepted,  and 

new  schedule  of  unemployment  payments,  i  their  hand.s  accordingly. 


impro\erl  by  their  presence.  connection,  at  about  you  beUeve  what  you  own  Bridey  or  not 

lear  tnat  most  of  them  soon  have  hecomej - - - - - - 


TEMPUS — The  Ottawa  Scene 


desperation  is  not  too  common  today. 


Show  the  business  man  that  he  can 


billion  worth  of  trade  annually, 
more  than  60  per  cent  of  th^i 
world’s  total  international  trade,' 
this  is  significant.  It  is  therefore  I 
quite  possible  that  gold  will  make  I 


j  {Continued  from  Page  1)  | quite  possible  that  gold  will  ma 

I  French  speaking  members  from  .the  finest  honey  came  from  ,A1-  These  rooms  can  cause  trouble  i"®  'o'!?  expected  come-back. 
IQuebec  are  usual’y  real  French  berta.  Getting  his  dander  up,  helwhen  two  men  live  together  fori  Westmount,  P.Q, 


uc.'iici  aLii.il  i.^  iiv^L  LV.W  ..........  .-aalK-  rln  a  ial;  I'n  niiini'ai'aol  r^ali'+.'oc  o v,..! '  speaking  memoers  irom.ine  iinesi  noney  came  rrom  Ai-  These  rooms  can  cause  trouble 

This  brinp  us  to  those,  m  and  out  of  ""  f.-'Z  h  are  usuai’y  real  French  berta.  Getting  his  dander  up,  he  .When  two  men  live  together  for 

our  legislative  halls,  who  when  the  un-  ^in  in  tS -e  arc  Any-  promptly  wrote  to  his  fricnd.!more  than  half  the  year  you  can 

employment  problem  is  under  discussion  aie  suburban  cities  in  most!......  -  L  -  _  .  i . ^ 
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him  in.  There  are  suburban  cities  in  most 
metropolitan  areas  which  are  efficientiv 


way.  Cardin  is  on  his  way. 


advance  the  suggestion  that  manpower  ;  u'euopnuian  aieas  wnicn  are  eiticiently  .j,  ...  ...  |g^ 

in  one  section  of  the  country  where  there  !  bu.kiness  men  administrations,  and;  Up  Toronto  way,  the  pre.ssure  i.;j  -jud-e" 

are  lay-offs  or  short  time  in  industry  j  '■lemon.strate.s]on  for  a  cabinet  mini.ner  from  the  gg^^y 

should  be  moved  to  another  where  a  j  f  ^  -'Oj Holy  City.  .Already  Pat  Cameron Lgeper  from  Middlesex  East 


should  be  moved  to  another  where  a  j  | TT  'I . .  . . .  '  - 

manpower  shortage  prevails.  With  due  !  assured  that  their  effortS|i,i;  promised  a  judgeship.  Compen-l^,,^p,., 

respect  to  our  democratic  institutions,  j  continually  frustrated.  - 

those  economists  are  prepared  that  the  “  ~ 

government,  or  governments,  meet  the  a  Tnu/n  Inrliicffu''  important  Banking  and  Co.-n-l^„5t  g  exclaims!  Both  Saskatchewan  MP's  were' 

cost  of  moving  the  men  from  one  section  j  ”  JlTldll  IQWn  InUUSTiy  merre  Committee.  So  that  take.s'geg  Busine.ss  Man  Pearcey.  "Ouribeaten  in  19.35, 

of  the  country  to  another.  And  they  can  I  Should  Be  Preserved  buyers  prefer  a  golden  honey  in  On  the  other  hand,  a  terrific^ 

see  no  good  reason  why  the  worker!  J  luuiu  DC  'starts  getting  restive  again.  Char- drunk  once  roomed  with  a  total  ‘ 

should  refuse  to  move.  !  An  important  point  made  on  behalf  of  Henry  is  a  Catholic  and  there-|  Mode.stly,  .Mr.  Pearcey  con-  abstaining  chap  who  later  became  ^ 

Of  course,  this  is  the  sort  of  thing  that  [  the  Canadian  primary  textile  industry  at'^'”'®  prpi^euts  special  problems.  So  ,jn^jp^  -Okanagan  and  the  in-'^  cabinet  minister.  But  both  got 
has  become  standard  practice  in  dictator-  j  recent  hearings  of  the  Gordon  Commis-'balm  is  being  dreamed  up  for  thisjtprior  dry  belt  produce  the  best  ^long  fme  That's  unusual. 

ships,  where  the  well-being  of  the  state  j  sion  studying  Canada’s  economic  pro.s-!f'^'''T'i®r  secretary  of  Mackenzie  quality  honey."  _ 

comes  before  the  well-being  of  the  in- j  pects  is  that  the  industry  tends  to  be  Hing.  ;  He  says  that  such  minor  sources 

dividual.  It  is  not  to  be  imagined  that  ”?mall  town.”  That  leaves  Don  Carrick  on  th?  as  catmint  or  onion  "give  it  a  Letters  tO  The  Editor 


.sation  has  been  offered  Col.  Jim 
Hunter  in  the  chairmanship  of  the 


G.  F.  Pearcey,  Box  681.  Kelowna,  have  a  lot  of  friction.  It  is  a  good' 
B.C  many  years  now  since  a  certain  j 

He  first  of  all  says  that  "Judge”jSaskatchewan  Tory  drew  a  chaU  j 
Harry  Oliver  White,  the  Beejmark  down  the  middle  of  his! 
Keeper  from  Middlesex  Eastiroom  and  said.  "Listen  you  so  and  j 
where  he  doubles  as  MP  is  wrongjso.  If  you  so  much  as  cross  that  I 


on  the  matter  of  color. 


iline.  I'll  take  your  blank  blank 


"Eastern  producers  make  al-  and  so  on." 


all  important  Banking  and  Co.-n- 1  a  fetish  of  color'*  exclaims;  Both  Saskatchewan  MP's  were  j 
merce  Committee.  So  that  take.>  g^g  Business  Man  Pearcey.  "Ourjbeaten  in  19.35, 
care  of  him  for  the  nonse.  till  he  |  buyers  prefer  a  golden  honey  in  Ou  'he  other  hand,  a  terrific^ 
I  starts  getting  restive  again.  Char- !  ••  drunk  once  roomed  with  a  total 


He  says  that  such  minor  sources 


That  leaves  Don  Carrick  on  th?  as  catmint  or  onion 


the  majority  of  the  displaced  workers  Two-thirds  of  the  industry,  in  terms  of  "'H.  Though  he  is  theTcai  zip" 

take  their  moving  orders  any  more  will-  numbers  employed,  is  located  in  towns''^''’-^' To-|  De_,;p,{p  fiiffe,.pnt  .standards  of 

ingly  than  would  the  workers  in  a  demo-  and  cities  with  less  than  50,000  popula-T^'^'®-  '^®*'®  f'^'^bt  he  is  Honey  Expert  Pearcey 

cratic  country.  The  difference  is  that,  tion  hot  favorite  at  this  moment  to 

there,  they  have  no  option  but  to  do  so.  i  ne  anvantages  of  this  decentralization  Hon.  c.  d.  Howe  aftcrnextjjj^  competition. 

Organizations  such  as  the  Ganadiau  are  many.  It  means  that  many  Canadians, j®'®®"®"- The  fact  that  Howe  him-i  -i  myself  several  years  ago  had' 
Construction  Association,  The  Canadian  j  particularly  women,  are  given  job  oppor-  '=®'f  'bis  par  breaking  gnifer'j,.,p  .satisfaction  of  taking  fir.st 
IVIanufacturers  Association  and  the  Cana-  j  tunities  in  small  towns  and  rural  districts ’s  in  itself  the  tip  off.  (Gosh:— ip^i^p  Toronto  for  a*”  comb 
dian  Chamber  of  Commerce,  have  been  \  near  their  homes.  They  do  not  have  the  Editori.  ihonev  enirv" 


as  catmint  or  onion  ‘'give  it  a  Letters  to  The  Editor 
real  zip,"  ' 

Despite  different  standards  of  ^  COMEBACK  FOR  GOLD? 
perfcctinn  Honey  Expert  Prarccy 
insists  that  they  do  not  suffer  I 

The  Financial  Times 

in  competition. 

"I  m.yself  several  years  ago  had'  'b®  di.smal  thirties  loading 
the  satisfaction  of  taking  fir.st  nconomists.  among  them  the  late 
prize  at  Toronto  for  a  comb  Hord  Keynes,  thought  the  way  to 


honey  entry." 


working  for  some  years  on  means  of  re-  Iransportat ion  and  housing  problems!  The  only  candidate  at  the  mn-j  j^is  makes  the  situation 
lieving  the  seasonal  unemployment  in  the  I  associated  with  employment  in  bigj^vient  is  Paul  Heliyer  and  he  wiii'gp„f^,j.j^g  than  ever.  Pearccvwins 


country.  Progress  is  slow,  but  it  is  being 
made.  The  various  short-cuts  advanced 


restore  prosperity  and  revive' 
international  trade  wa.«  by  getting  j 
rid  of  the  gold  standard.  Curren- 


economists  just  won’t  work. 


The  Bogey  of  the  Farm 
Bloc 


nose-counters  in  the  Dominion  Bureau  of 
Statistics  at  Ottawa  to  prove  that  those 


for  his  National  De-ig  pj.j^p  jpfjgp  ^y^ite  says  Alberta  ®‘®'’'  'b®  economists  declared. 

_  _  _  _  - . .  Dole  areas,  such  as  the  (irand  River  f®"®®  B^rhamentary  .Assistant's  job! gpj,  highest  marks  but  Sas-  should  be  freely  exchangeable 

by  some  of  our  legislators  and  so-called  |  ^blley  ( He,?peler.  Paris.  Preston,  Galt, 'which  came  to  him  rather  unex-ii^gtp^p^.g^  f^g,  ,gj.,p  without  the  nece.ssity  of  being 

■'elph,  P>rantford)  in  Ontario  and  the  P®®'®bl.y  this  winter.  TYicre  i?:  wife,  my  daughter  Joan  and  Pre-'®®b®®mable  in  gold, 
istern  l  own.?hip?  (Granby,  _  Farnham.i'berefore  nothing  he  can  reason-i^i^,  Campbell  of  Manitoba  alll  Nowadays  there  is  a  lot  of  talk 
nmmontv  i  P,  .  a  ^heiblOoke,|'’bl.v  a.sk  for.  i^gy  Manitoba  has  the  best  honey,  about  the  need  for  freer  interna- 

fwan.svillp)  in  Quebec  have  been  given  Mean-while  one  might  ask  what  Wonder  what  Maurice  Duple.s-  tional  trade,  but  the  dwindling 
onomic  stability  by  the  employment  op-  they  are  doing  about  Frank  En-^^,i,  thinks  of  all  this.  'purchasing  power  of  manv  cur- 

Itunity  tax  payments  and  local  pur-  'i®Ib,  York-Scarboro.  and  A.  H.j  gome  old  .sores  are  healing,  and ; rencic.s.  and  the  natural  desire  of 
asing  of  textile  plants.  Hollingsworth.  York  Centre.  The  ^ome  sore  heads  are  mending,  as  those  who  hold  such  curre'ncics 

Jt  IS  obviously  of  great  importance  to.ar’-'wer  i.s  nothing.  At  least  notg  reside  of  the  gentle  touch  of  to  turn  it  into  money  which  will 
e  economic  prn.spects  of  Canada  to  en-jf^t'be  moment.  „ur  new  Tory  Whip,  the  mild  retain  its  purchasing  power,  has 

uidge  industries  which  are  able  to  pro-i  Finally,  at  long  last  it  does  look  mannered  George  Tu.sfin.  Irri  to  a  veritable  network  of  ex-' 


Guelph.  Brantford)  in  Ontario  and  the  P®®'®bl.y  ibis  winter.  TYiere  is:^^,jfp  rny  daughter  J( 
eastern  Townships  (Granby,  Farnham.i'bprefore  nothing  he  can  reason-'mipr  ramnheii  of  i 
Drnmmondville.  M  a  g  o  g.  Sherbrooke.l^tbiy  a.sk  for.  i,gy  ^s  thl 

(  owan.sville)  in  Quebec  have  been  given  Mean-while  one  might  ask  what  Wonder  what  Mau 
economic  stability  by  the  employment  op-  'bey  are  doing  about  Frank  En-  tj,;  thinks  of  all  this 
portunity,  tax  payments  and  local  pur-  ''®'b.  York— Scarbnro.  and  A.  H.i  gome  old  .sores  are 
chasing  of  textile  plants.  Hollingsworth.  York  Centre.  The  ^pp-p  „pre  heads  are 
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It  doesn’t  need  the  fanev  figures  of  the  the^rZtiViZnrZllff 

CQ  iv,  fVia  .-.f  cconomic  pio.spects  of  r.anada  to  en-!^'  'be  moment. 


courage  influ.stries  which  are  able  to  pro-i  Finally,  at  long  la't  it  does  look 


Q3em/iMjp 

CANADIAN  J  NE’WSLETTfiH 
KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


The  number  of  empty  farmhouses,  the  j 
number  of  bigger  mechanized  farm  units,  j 


At"  4-  r  u  I  A  ,  '  I  .  .iin.M.r.,  c-..  XL4.YIJII.  jpri  TO  a  vrriiaDir  nriworK  ni  rx-  • 

who  earn  their  livelihood  as  farmers  are  j  coiicentratinn*  r.f*^nnnnlQljn^  ^  the  ov  er-  as  U  Geor^  Mcllraith.  five  time.s^  Col,  Arz.a  Clare  Ca.sselman.  the  Phaiigp  controls  and  import  quota  I 
far  less  numerous  than  a  few  vears  ago.  Uj„.  mdustryi^uincr  in  awa  cs  .  an  ong-  pcennial  MP  from  Grenville- ^.jv.dems  which  are  clogging  inter- 

n-u*  _ 1-  -c  L  .f  1  ■  r,  "1  d  lew  rug  centres.  time  parliamentary  assistant,  may  ■  .  . .  i 


•  may.' Dundas.  was  inclined  to  be  tough  pgtjnnal  trade 


l  curt  comments  on  Current  Affairs  '-.-.0;.™  .a.  J, 


homestead  is  on  the  wav  out. 


Officialdom,  anri  the  pro.s.?,  in  Britain, 


Farming  today  is  becoming  more  and  |  well  aware  as  they  are  of  the  extent  to 
more  Big  Business.  Assembly-line  tech-  I  which  foreign  affairs  enter  into  politics 


jaftcr  thi.s  rece.ss  away  from  a  on  his  fellow  MP's.  a  condition 
I P  ,'3  s  job.  finally  get  in  the  cab-jreached  after  many  c.ynical  years 
inct.  Veteran  that  he  is,  he  is  still  with  his  fellow  members. 

I  on  the  funny  side  of  .59.  He  ha.=  i  But  George  Tustin  of  Napance, 
long  merited  a  promotion,  |i,s  made  of  mild  material.  As 


But  the  only  condition  under, soon  as  he  got  authority,  the  boys 
which  George  Mcliraith  can  at  started  coming  to  him.  snitching 


I  Canadians,  for  example,  aren't 
likely  to  accept  payment  for  their 
jexports  to  France  in  francs.  The 
Jranc  is  worth  only  a  fraction  of 
wlial  it  was  at  the  end  of  World 
;War  II.  Nor  are  people  in  this 


iu  i  11  ,  •  11,  .  , —  wnicn  licorge  wiciiraiin  can  at  started  coming  to  him.  snitchingi . 

Sinl  Ho  h  '  '  J  I  Z  i!  ^  '’[""Hries,  shoilld  not  get  too;,hp  prp.spnt  enter  the  cabinet  is'nn  their  male.s.  Our  PC  member.; 

mobile  indu.Tl\  have  invaded  the  conn-  [  much  worked  up  over  the  attitude  ofi^p^n  the  resignation  of  Dr.  Jim  had  more  neuroses  than  a  fading  bC'uib.s  for  purchases 


tryside,  making  plowing,  sowing,  weeding  I  AVashington  on  the  Gypru.s  imliroglio.' McCann,  Minister  of  n 


_ 1  1  ,  _ 1  3  •  A  t"  ■  iv,  «.  V  -  - -  iviLL-dnij,  iviirjiMrr  m  jNfltional  prima  donna.  . .  .  "  ■ 

and  hanestinp:  a  maSsSy^rodllctlon  S^orl  ^  IhlS  is  aftf‘r  all,  eleclion  year  in  the  Revenue  if  the  iron  Doc  docidcdi  Anyway,  the  beatific  George  convertible.  They  can  only 

bu.sincss,  IhlS  calls  for  bigger  farms.  Lnitetl  States.  ^  ^  ^3,,  g  ^g^  George  Me-  got  bu.sy.  and  changed  rooms  foribp  .‘'P®nt  in  the  .sterling  bloc, 

fewei  farm  WOI  kers,  and.  larger  capital  V  •>  Ilraith  can  have  the  job.  when  a  dozen  or  more  MP's.  That  ebul-l  Such  considerations  sugge.st  that 

inv^.Stment  m  larm  machinery.  _  It  costs  more  than  the  mortgage  to  the  Renfrew  Aesculapian  wUI  dc-  lient  character  Julian  Ferguson,:''  re'"®n  '0  the  gold  .standard  i.s 


made  by  Britain.  Pounds  are  not 


business.  This  calls  for  bigger  farms.  United  States.  '  j 

fewer  farm  workers,  and.  larger  capital  ">  •>  | 

investment  in  farm  machinery.  It  costs  moj-e  than  the  mortgage  to' 

The  strange  thing  is  that  the  politicians  pay  off  a  mortgage.  When  Cnn.solidated- 


4  11  .  ,  1,  ..<•  I  I  >>  O  ■  .  "  . . ,®>bc  to  call  it  a  day.  however,  is  three  times  winner  in  Simcoe  "ot  beyond  the  realm  of  pos- 

Stlll  talk  about  the  tarm  bloc  not  only  Paper  redeemed  its  mortgage  bonds  last  .still  anybody's  gues.s.  .North,  has  been  cloistered  now  on  S'bility.  People  know  where  they 

as  II  it  was  the  liij^jrest,  hut^  also  the  year,  accoi'dinjj’  to  the  annual  report,  the:  .j.  •>  the  fifth  floor.  After  ii  ypAc^,  stand  with  currency  that  i5  re- 

poorest,  group  in  the  countr.v.  I  he  truth  company  took  the  nocessar,y  steps  to  se-  British  Columbia  is  not  going  Julian  now  rooms  alone,  other  deemablp  in  gold.  Gold,  after  all 

is,  however,  that  the  so-called  “farm  cure  the  proiierties,  including  its  timber  to  take  it  lying  down,  that  the'members  on  the  Conservative  side  is  a  commodity,  not  a  political' 

■vote’  isn  t  nearl.v  so  important  as  it  once  limits  which  had  been  pledged  under  hest  honey  in  Canada  comes  from'have  had  new  rooms,  and  new  paper  promise  to  pay  with  an-, 

was,  nor,  for  that  matter,  are  farmers  the  trust  derils.  'I'he  compan.v  had  to  pa.V  -Mberta.  B.C.  has  the  best  honey,  room  mates.  Also  of  interest  was  other  political  paper  promissory 

any  longer  to  be  pitied  as  “the  little  fol-  a  transfer  bonus  of  .$886,000  to  the  pro-'lnsi-st  the  Far  West  experts.  'the  re-scrambling  of  desk  mates  note. 

low”.  Some  of  them  are  ver,y  big  fellows  vincial  government  just  to  get  something  O-  E.  Jones,  the  aggressive  MP,in  the  Commons.  The  new  system!  The  mo.sl  convincing  evidence 
indeed  in  a  busines.s  way,  hack  that  had  appeared  on  its  list  of  assets  from  Sunny  Okanagan,  saw  anlseems  to  have  worked  out  satis-  that  gold  as  a  medium  of  inter- 

Canadians  ought  to  remember  this  all  along.  article  here  which  claimed  thatjfactorily.  jnational  exchange  is  making  a 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURl 


if 

you  do  not 
hove  a 
will 

your  property  may  not  be  divided 
as  yoir  would  wish,  to  meet  tho 
needs  of  those  you  would  protecL 


members  on  the  Conservative  side  is  a  commodity,  not  a  political’ 
have  had  new  rooms,  and  new  paper  promise  to  pay  with  an-, 
room  mates.  Also  nf  interest  was  other  political  paper  promissory 
the  re-scrambling  of  desk  mates  note.  1 
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beeklof  “Preefkal 
Hints  on  Planning 

Your  war. 


indeed  in  a  business  way,  hack  tha 

Canadians  ought  to  remember  this  all  along 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


1  article  here  which  claimed  thatjfactorily. 


THE  FINANCIAL  TIMES,  MARCH  16,  1956 


HINTS  TO  INVESTORS 


Dom.  Engineering  Works 

I  am  holding,  some  shares  of 
Dominion  Engineering  which  I 
bought  four  or  five  years  ago 
and  which  cost  me  about  $2.3  a 
share.  1  was  told  at  the  lim,-'  '.hat 
the  stock  had  good  pro.spects  for 
market  appreciation,  but  they 
have,  as  a  matter  of  fact,  done 
very  little  and  arc  today  selling 
at  only  $2.t  a  share  having  been 
earlier  this  year  actually  below 
my  purchase  price.  Please  favour 
me  with  .your  opinion  of  this 
Stock;  whether  I  should  hold  on 
to  it  or  lot  it  go  and  take  the 
small  profit  that  is  available  to 
me  at  today's  market, 

P.B.G.  —  Westmount. 

Market  action  —  or.  more  pro- 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  oie  invited.  An¬ 
swers  ore  bosed  upon  intormu- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  address  of  tne  writer  in 
order  to  receive  Attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  occompony  oil 
tnouiries. 


Ito  existing  plants.  This  is  evi 
'denced  in  fact  that  between  1944 
and  19.i4  the  number  of  customers 
served  by  company  increased 
from  ,36.846  to  74.720  and  produc-| 
tion  of  plants  increased  from  264. .3  rrrv 
extras  million  kilowatt  hours  to  .392.2  "Jpfnr.n,. 

Fleet  Maniife. 
Can.  Steel 


4 !  Company  Earnings  | 


Net  (0W)’«  omit-  Earn 


Total 


share  in  dividends  and 

that  has  been  distributed  by  com-  million  k.w.h. 

pany  during  past  3  .years.  j  During  same  period  operating '.^.'be.itos  dorp 


39,i,241 

9,2tn 

1.727 

82(tl 


1.14 


IIVVESTMENT  REC0}IME^D2\TI0^S 
COMMENTS  &  ANALYSES 


Business  Service. 
East.  Toronto.) 


4  Richmond 


Annual' report  of  company  for'pj.„fi,s  more  than  doubled  to  $3.- 'RtKoriireur 
19.3,3  is  due  to  be  published  within  1)70,860  in  1934  from  $1,970,149  ini'''""'"'''  f""'* 
the  next  week  or  ten  days.  Eorijg.,^  pai  nings  after  all  i  i  nii'ed  "orp^ 

the  past  4  years  net  carning.sl^^^,.^^^  $1..9-».V98.3'^,:^,,I«r 

have  shown  iclalivcly  little  $683  340.  ISlcetley  ot  Can. 

change,  having  been  as  follows:.  ''  't'a".  tut  stone 

Ahead  of  the  outstanding  400,000  F-"atnel  &  Heat 

Robt.  Mitrhell 


Transport".  Aifering  of  rights  to  acquire  addi- 
available  from'’''''"'''  •''hares  in  the  company. 
,  i.Address  Gardiner,  Watson  Lim- 

9=  ,i.j9  ‘■““■(inted.  44  King  street  west,  Toron- 

135  L48  nection  with  the  new  issue  of  toi. 

M  pin.j?'',' cumulative  reedeemable  preferred 
fiM  h)n.7«.4 

1.170  n.7,3  shares  currently  offered  at 


“Hollinger  Consol."  A  study  of 
this  company  is  available  from 
McLeod.  Young,  Weir  &  Co.  Ltd. 
Toronto,  The  company’s  gold, 
iron  ore  and  other  holdings  are 
fully  discussed  (Address  Mc¬ 
Leod.  3’niing,  Weir  Si  Co.  Ltd.  SO 
King  West,  Toronfto). 


par 


19,31  —  $2,89  a  share;  19,32  —  $3.01! 


a  share;  19.33  —  $3  03  a  share;  ■‘'hares  of  common  stock  there  isjB.c.  Triepiinn* 
19.34  -  ,$2.84  a  share.  an  issue  of  .$7,088,909  Preferred ! 


cover  a  stock.  Latter,  with  a 


par  value  of, Lake  shore  M. 

Indt.  Acceptance 


Lines  ot  production 

fairly  wide  range,  but  principul  SlOO  carries  a  cumulative  annual  \  gyp  Power 
products  are  paper  machines  and^dividend  rate  of  $6  a  share  and 
turbines  for  hydro-clcctnc  plants,  participates  with  common  stock,  rie  iiaviiian* 

In  the  19,34  annual  report,  prcsi-  after  $1.30  a  share  in  dividends  is  Ahluhl'p.^i- *p Z' 

dent  stated  that  sales  completed  being  paid  on  that  stock,  up  to  aic»"-  Cpiane-ve 

.  .r,,  Elee'.rohome 

Its  major  lines  of  production,  and  billed  during  the  year  were  maximum  of  $/  a  share.  The  $7  a  .simpsons  Lui. 

Other  prominent  Canadian  machi-  only  slightly  less  in  value  than  .share  maximum  has  been  Pa>d 

perly  lack  of  it  —  on  stock  of  nery  companies  have  been  oper-  for  previous  year  —  which  was  on  the  preferred  for  the  past  2  Mont  i.  Loco. 

Dominion  Engineering  Works  Ltd.  aling  under  similar  conditions.  lat  a  record  level.  However,  hc'year.'. 

during  past  year  or  two  has.  re-  At  prevailing  market  of  2,3,  Lsaid.  value  of  new  orders  book-  fiscal  .vear  of  Southern  Canada  -rpi^i  paie 
fleeted  keen  import  competition  stock  of  company  provides  a  ed  during  19.34  was  only  6,3  (lor  power  Co.  ends  September  30th |  Chanee 

faced  by  company  in  certain  of'yicid  of  4  per  cent  on  the  $1  a  cent  of  sales  completed  and  bill-  3,,^)  jj.,p  pej.,f,ri  poded  Septem- 

ed;  which  meant  that  unfilled  3)^1,  company  reported 

orders  on  books  of  company  had  earnin.gs  after  all  charges,  and, 

continued  to  decline.  F<3i'eign  ^  maximum! 

competition,  it  was  stated,  had  preferred,  equal | 

increased,  especially  from  coun-  a  share  on  the  common, 

tries  with  depreciated  currencies,'-.,  .  ,  ..  , 

,  '  ,  _  This  compared  witn  $2.62  a  share' 

including  the  U  K.  and  Germany.,  '  ; 

,  ,  „  ,  earned  on  common,  on  same  basis,' 

It  IS  doubtful  whether  there  has  ,  ,  , 

,  ,  f  .u-  the  preceding  fiscal  year, 

been  any  lessening  of  the  impoit  , 

competition  during  the  past  year;  ^^'ns  in  earnings  have  continued 

and  the  fact  that  the  company’s  f"'' 

share.s  have  done  .so  little  of  late  ‘he  1  months  ended  January  31st 

in  an  otherwise  stron 


3. 7.3.5 


7, .395 


for  current 
jment  purposes  (Addre.ss  Domin¬ 
ion  Securities  Corp.  Ltd..  30  King 
'west.  Toronto.'  j 


j  "Provincial 
'prospectus  i 

Grernshields  &  Co  ,,,,,,,,  — 

"Agriculture".  In  their  cur- 
I  rent  market  comment  bulletin, 
"Selected  Storks’.  Dominion  .^ndras.  Hatch  &  McCarthy,  To- 
.  .  ,  Securities  Corp.  Ltd.,  has  provid-  ‘’""J"  review  the  agricultural 

ji$,90)  to  yield  5G,.  (Address  ^  detailed  study  of  a  number '  h''"hlem.  It  also  includes  a  list 
iGreenshields  &  Co  Inc.,  Aldred 'of  Canadian  stocks  which  deserve]"^  current  investment  recorn- 
'Bldg .  Montreal-.,  jcomiderat.on^Jor^cm^^^^^^^  mvTsN  j  McCarthy!'  320  Bay 

Street.  Toronto.) 

".Massey-Harris-Ferguson  ".  This 
company  is  reviewed  in  the 

March  Investment  bulletin  of,  _  ,  '  *_  „  , 

James  Richardson  &  Sons.  Win-;  r’ni''‘<'ntial  finance  Corp.  A 
nipeg.  It  provides  six  years  of ' 

’’■''I?  comparative  statistics.  (Address  with  the 

James  Richardson  &  Sons,  Maini^"^  shares,  carryin.g 

street.  Winnipeg.  Man.)  '‘=1’  '"Purchase  parlicipat- 

.  .  .  |ing  preferred  share.s  at  the  rate  of 

*•*  *•*  '**  one  fgor  five.  (.•\ddre.':s  Pruden- 

"Isotopo  Products.”  \  view  of  Uai  Kinance  Corp.,  204  Dundas 
this  company  i.s  available  from  street,  London.  Ont.) 

Gardiner,  Watson  Ltd.,  Toronto 

in  connection  with  ‘he  ree^on^^i  ■  Copper".’ A  p’amph’let  discus- 

ising  the  copper  situation  and  the 
B-A  OIL  CONVERSIONS  loiillook  for  the  industry  is  avail- 
t  Fisifll  years  enrted  July  31st.  19,55  tc'  Transfer  agent  for  British  Am-iable  from  E.  A.  .Manning  &  Co.. 

June  .3016,  l9.5fi.  priran  qiI  Co.  Ltd.  advises  that  Toronto.  Desmond  Mining  Corp. 

Fiscal  \caTS  ended  July  31M,  19o4  in  ,  ,  ,  ,  .  is  al.sn  filS(MJ5SPd.  (AfidlTSS  E  A, 


l,.54.l(d  :j.203(d 

17, >  122 

3.1.15  2.962 

1.3.9.18  10.826 

1.980  1,501 


.3.20 

0.95 

3.70 


1.823 
I  ..388 
1.1.51 


1.211 
1.192 
1 .038 


418.,519  369.827 


,  20,8ir; 


June  3nth,  195.5. 

I  ri)  Net  loss. 

I  a)  On  ‘A’  Stock. 
b»  On  ‘B*  Stork, 
p)  On  preferred. 
X  16  months. 


Interim  Earnings 


during  January,  1.720  shares  were  ,3. 

issued  upon  conversion  of  deben-  T-m-nnto  ' 

tiires  due  August  1,  1961,  and  21,-  "Husky  Oil  S-  Refining"  Thi,- 
.388  shares  were  issued  upon  con-  (■’‘impany  is  reviewed  in  the  C.in- 
version  of  debentures  due  June,*'!*^"  Business  Service)  Toront,, 
,nco  -ru  n,nc,n-  u  lOther  items  discusscd  are  B  C. 

lo,  1962.  There  are  9,126.10/  shares!  p'p,.pj;|  products  and  the  atomic 

currently  outstanding.  industries.  1  Address  Canadian 


tATEST  RiPOtT 

AA  yam  DmIw 

lar  Hm  UrtMt  tapait 

and  PaatpadM  at 


CALVIN  BUUoa 


Investort 


the  better  class  of  industrials 
would  suggest  that  the  Street  is 
not  anticipating  much  of  an  im¬ 
provement  in  operating  l■csult^ 
for  19.3.3, 

Wc  would  favour  retention  of 
Dominion  Engineering  stock 
rather  than  its  sale.  During  the 


for 


market  for  leported  up  at  $614,132,  Corp^ 

r — ,  f-..  corresponding  krir  AdJison  ... 

McColl  Front.  ... 
fmnohue  Bros.  .. 

to  offer  atlrac-  • 

,  Dome  Mines 

tiop5  as  a  piircha.«;e  at  current  compbeii  R.  L. 

Sasuenny  Power 
Pac.  RIy  'Z 

_ »  |M.  &•  O.  Paper 

t  Mcliilyre  I’orc. 

Cosmos  Imp  I  Mills  i(i<  takes  rap 


from  $.321,61 
period  of  last  yi 
I  Stock  appears 


market,  for  .3  hold  over  a  period. 'j'.' 


Moolbs 

Net  OHIO’*  omit*  Earn 
Earn  ted)  per  Sh 


I07d 

2.827 

2.248 


Kindly  advice.  throuc;}i 


F. 


992 

l,fi80 

22.187 

4:670 

2.0.37 

2..'»40 

495 

2.54 


87.852 
4.822 
33.527 

Snufham  Co .  1..854 

Dickinson  ....  423 

1.3.3 


For  as 
own 


little  as  SI, 000 
a  share  in  more 


you  can 
than  100 


leading  Canadian  securities! 


past  year  company  was  rnfiaRcd  Hint^  to  Investors,  about 
in  a  program  of  plant  improve-. of  Cosmos  Imperial  Mills.  I  am^Muminum 
ments  which  were  aimed  at  in- j  interested  in  the  possibility  of. 
croasmfi  productivity  and.  at  the  buying:  a  few  .':harp.^ 

same  lime,  reducinc  costs.  In  fj-om  your  stork  market  table  that  Gsttneau  P. 
the  linhl  of  prospects  for  plant  ex-  jiip  •y-ifirl  on  the  stock  is  nearly r. 
pansion  both  in  the  pulp  and  paper  j-ecommend  .Anmnio  M.  . 

and  the  hydro  electric  industries  n.jj.  nr...j _ 

and  assuming,  with  no  little  de-| 
aree  of  lojzic,  that  company  will 

receive  its  share  of  the  business'  .  ^  '  Chance 

,,  ,  .  actually  offers  a  yield  of  clo.se  toi 

offered  as  a  result,  the  snorter'..,  .  i 

,  .  I  •■>••1  per  cent  on  the  <0  cents  a  Haidinc  Corp 

term  outlook  would  appear  lo  bet  ,  ^  ,  .j-  .  j  u-  .  icoiU  Paoer 

.  .  ,  ’  r  1  f  4,  'snare  annua  dividend  rate  which 

fairly  promising.  Looking  furlhcr  . . 

ahead,  and  giving  due  considera¬ 
tion  to  the  position  of  company  m 
Its  industrial  field,  shares  would 
seem  to  have  growth  potential¬ 
ities. 


7ni 

P91 

15,478 

4.321 

1.714 

2.198 


47.4,31 

.3.037 

28.860 

1.500 


804 

204 


stock^— R.T.K..  Windsor. 

At  today's  market  of 
.slock  of  Cosmos  Imperial  Mills. 


4.53  : 

4.19  I 
.3.89  I 
2.47  i 
0.22  I 
0,04.5 
2.21 
1,58 
0.02,9 

0,040^  ' 
0.03  I 
3.23  ‘ 


PowpH  Rivrr 
inre  C.  G.  Investment 
DuPont 


By  the  one  simple  step  of  joinin"  Investors 
Mutual  YOU  obtain  the  wide  diversification 
normally  available  only  to  the  large-scale 
investors. 

In  effect  you  invest  like  a  millionaire. 

You  earn  attractive  dividends  and  have 
the  opportunity  of  sharing  in  long-term 
capital  gains. 

Membership  in  Investors  Mutual  assures 
you  of  preservation  of  your  dollar's  buying 
power  —  and  complete  freedom  from  invest¬ 
ment  worries.  The  trained  analysts  and 
experienced  management  of  Investors  Mutual 
constantly  look  after  your  interests. 

So,  whether  you  want  to  invest  $1,000  or 
$100,000  in  Canada's  major  industrie.s,  seq 
your  Investors  Syndicate  representative  soon. 


So.  Canada  Power 

What  dn  you  think  of  the  com- 


ihas  boon  paid  on  the  .'lock 
it  was  split  2  for  1  early  in  19.32.  Ib 

For  the  6-ycar  period  1919  to  ® 

'  I  ninn  Oil 

19.34  earnings  on  outslanding'R.-ihursi  P.  it 

; stock  a''cragcd  84  cents  a  share  Aerept. 

Ion  basis  of  the  pre.sent  shares.  p&P- 

I  illallniir  .M.  . 

liear  by  year  net  during  that  H  pami/ur  P.  . 

jyrars  have  been  as  follows: 


19.5,Ma 

First  Hall 


fi,798 

5,H.52 


P. 


,$9.64 '2:  19.39,  .$9.82': 


Wrsteri  Prod. 
Am.  Nfpehne 
Ind  Acceptance 
Iraders  Fin. 

IU-.4  'Canada  Wire  . 

[  - . -  -  COmpan>  Monarch  Knit. 

jhas  nc\ci'  failed  lo  earn  the  cur-'*^p<^n^>‘'*^3T"P* 


11052. 

i  It 


Sn.OH;  1953,  $0.' 
will  he  ^ecn 


1951. 

1954. 


3.217 

9.a",5 

2.384 


119 

.338 

149 


1.994 

2,00.3 


115 

4.38 


3.054 

2,19.3 


2.49 
2.05 

4. 50 


72'd 


1.188 


1.10 


mon  stock  of  Southern  Canada, 

Power  Co  a?  a  purchase  tr 
for  a  hold.  The  stock  docs 
.’?eem  to  have  made  such  sains  on! 
the  market  as  some  nthers-Shaw- 1 
inigan.  for  instance — but  I  notice!^ 
that  it  keeps  on  reporlins  steady] 
increases  in  net  earnings.  Your, 
ad\-ico  in  this  connection  uoulcl* 
be  much  appreciated.  —  F.C.P.. 

Saint  John. 

At  prevailing  market  of  around  hard  hit  bv  the  import  eom- 
.39.  common  slock  of  Southern  pf,,„jon  ,..,,1^11  ha.-  had  such  a 
Canaria  Power  Co.  Ltd.  rrovide.si.pi.i^^,^  operators 

a  yield  of  4  per  cent  on  the  $2  3.^,,;,^,. 

share  annual  dividend  rate  which  I,,. y  Rrason  for  thus  i.s  that  bulk  of!  T-.-.U 
has  been  paid  on  the  is.uie  fmee  p,„y)pj,|.|y'5  |j„pj,  p,f  pi-oduction  are!  .pars  endine  July  .SIM  1955' tn 

Ma,V,  19.34.  This,  of  cour.se,  eouldifo,.  ,)ie  industrial  rather  than  the.J""^ 
not  he  chai  actci  ized  as  a  generous  market.  Co.snios 

rale  of  return  in  relation  to  enm- ’f3p)j,,.pj;  (i.,p  hea\  ier  grades  of  cot- 


Dcinite  Mines 

1950.  Mnruin  over  dividend  nccds|tnt.  Bdc.  Credits 
I-  ,1  ,  ,,  ,  ‘Dom.  Stores 

'in  the  pa.<l  2  years  was  small.  but'o.A.  stuan  Oil  .. 

lit  should  be  noted  that  the  majo]’-' 

I  Total 

,ity  of  Other  cotton  operators  wcrc'  chan;:r 
havinc  a  much  harder  time.  ^ 

,  Disf  .-Scacrams 

!  Cosmos  Imperial  has  not  been  r.iani  5'  knHe 

Uirain  Walker 
S  fan.  Pow  cr  .  .  . . 
Corby  Di.'^til. 

,  MacMillan  RI.  . 
of's.  Can.  Pn\Kcr 
'Gianf  Vknife.  . 


7.035 


4,011 


41.214 


9.85.5 


3..519 


41.88^ 


n.82 


22.725  21.179 


mon  stock  >iclds  in  ^cneial,  hou-.jj-in  duck  that  are  used  for  making! 


Fiscal  year*  ended  July  31st 
manu-^June  .3nth  1955. 

On  *‘B”  stock. 

Net  loss. 


‘ver. 


Managed  ond  Distributed 
by  Investors  Syndicote  of 
Cooodo,  Cimited 


Cancfdos  largest 
mutual  fund 


lnve8t;ors 


r.Mimalcd  i 

tWo  _ _ ,.a  z)-Ti;uros  do  nut  include  earninss  (rnm 

the  oppiatin„  lecnid  of  enm-  mechanical  belting  and  hose,  non-railwav  operations. 

pany  over  the  past  few  year.s  and. ay  roofing,  tarpaulins,'  ^ 

the  apparent  prospects  for  further  if  (p  ,a.s  at  December  .31st.  19.34.  only 

r,N|ia)ision  in  o|arra1inns.  wnulri  j  |g,-,|  annual  report  president  ^  PP''  serial  rie- 

,-eem  to  justify  fully  tiie  existing  s;)a)prj  tdat  demand  for  cnnijaan.y''/  ’^^nturcs  outstanding  ahead  of  the 


products  was  somewhat  less  dur-  499,999 


mUI*l:UI€ia  OF  CANADA  ITO 


HEAD  OFFICE:  WINNIPEG  •  OFFICES  IN  PRINCIPAL  CITIES 


ma-.-ket  for  the  stock. 

Company  .supplies  elrclridtv  the  year,  but  that  there  hao ' 

SCI  \  ice  tn  the  majoi  poition  of  ^  moderate  improv'cment  i 

the  Eastern  Townships  region  of  since  the  beginning  of  the  year. 
Que'nee,  a  rich  indu.-trial  and  ag- icompany.  he  said,  was  making 
iieultuial  aica.  Inriustiial  scl'vily  ypnie  use  of  the  new  man-made 
in  the  legion  ha.-  been  expanding|fjh,-ps  3,5^)  js  carefully'  inve.-tigal- 
steadily  and  materially  with  new  jng  further  developments  in  this 
jplants  being  continually  esiab-  connection.  Annual  report  for  19.3.3  1 
llished  and  cxten.dons  being  made  Pp  available  within  the 

next  week  or  so  and  seems  likely 
to  show  some  impro\eiTicnt  in 
earnings  over  19.34  figures. 

There  is  no  preferred  slock  and. 


shares,  authorized 
of  common  stock. 


Sew  Issue 

-SI, 500, 000 

Provincial  Transport  Company 

{IncorporatrH  under  the  lews  nj  the  Province  rtf  Quebec) 

5%  Cumulative  Redeemable  Preferred  Shares 

Pnr  I  alup  S50  Per  ^hace 


In  the  opinion  of  counsel,  these  preferred  shares  will  be  a  lepal  invest¬ 
ment  for  funds  of  insurance  companies  registered  under  the  Canadian 
and  British  Tnsuranre  Companies  \rt,  vifliout  recourse,  to  the  pro¬ 
visions  of  Euli-section  (1)  of  section  63  of  the  said  Act. 


A  copy  nf  the  prospectus  ttill  he  furnished  upon  request. 


ATe  as  principals  offer  these  shares,  if,  as  and  when  issued  and  received 
by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the 
Company,  by  Messrs.  Hiigessen,  Macklaier.  Chisholm,  Smith  A  Davis 
and  on  our  behalf  by  Messrs.  ainwrighl.  Elder,  Laidley,  Lesfie, 
Bourgeois  &  Doheny. 


Price:  S50  per  share  lo  yield  5! 


Suhjert  tn  the  filing  of  dnruments  and  evidence  nf  sntisfnrtnrv  distrihiiHnn, 
the  Montreal  Stock  Exchan/ie  has  npprnied  the  listing  nJ  these  shares  if, 
as  and  when  issued. 


Greensliields  &  Co  Inc  Savard  &  Hart  Inc. 


to 

gain 

your 

confidence 


Few  business  relationships  are  more 
intimate  than  those  of  a  man  aiiri  “his 
trust  company'’.  In  order  to  render 
a  tlioiiglitfiil  and  .skilful  ser\i(C  in  inatterj 
as  personal  ,as  the  \\cll.)re  ol  liis  family, 
the  trust  company  must  justify  the  kind 
of  confidence  tliat  reveals  bolli  a  man’s 
aspirations  and  liis  ex|>ce lations. 

For  tills  reason  the  .sclcclioii  of  a  trustee 
for  his  estate  is  one  of  tlie  most  important 
dceisious  any  man  is  called  upon  lo 
make  on  hehall  of  liis  family. 

W’e  would  appreciate  llic  opportuiiily  of 
dcmoiistratiiig  lo  vou  tliat  wc  uudeistaiid 
those  rc.spoiisihilitics. 


Montreal  Trust 

CoiJipany 

MONTRE.4L  •  C.SLG.CRY  •  ED.MONTON  •  H.4LIFAX 
TORO.STf)  •  V.^.NCOl.’VER  •  VICTORI.C  •  WIN.SIIEC 
SAINT  JOHN.  N.B.  •  REGl.VA  •  QLEBEC,  P.U. 
LONDON. ENGLAND 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

I 

'  F/vrget  It  It  can't  bP  rinne.  Ura- 
inuim.  titanium  and  bulluim  make 
!plfds„nt  reading  and  niea.-anl 

dreamt.  But  long  after  any  specii- 
ilative  b/)uin  reacher  ii.r  ii.^iial  ,,nrrv 
lend,  there  will  remain  the  .sound 
principle.';  of  inve.Uing  used  bv  suc- 
icessful  investors  todav 
I  Thou.rands  ot  investors  nave  been 
receiving  facts  and  intelligent  EUid- 
ance  from  a  new  magazine  especially 
!for  investor.-.  Its  name  is,  simply 
iI.X'VESTOK.  It's  pocket  size  It's  easy 
to  read  Its  authois  reflect  the  most 
'capable  minds  in  the  entire  financial 
comniuntv 

j  Gerald  .\1  Lorb.  for  e.xample.  con- 
tnbrues  a  regular  monthly  column 
entitled  "Douhie  Dividends."  .'Vlanv 
subsciihcrs  tell  us  his  nitiiv.  down- 
to-canh  column  itself  is  worth  many 
times  the  subscription  once  In  al- 
nio-t  every  i.ssue,  .Mr  Loeb  discusses, 
j.specific  securities  which,  in  his  ludg- ' 
:nicnt,  have  characteristics  iu.stifyingl 
jinvestment  or  speculative  interest  1 
Mr.  Loeb  is  Ihc  author  of  the  best- 1 
selling,  "do-it-yourself”  book  on  how 
to  make  profits  in  the  stock  market. 
]"The  Battle  for  Investment  Survival  " 

!  Every  month  tins  new  magazine 
iWill  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  lo  clients  A  separate 
denartment  features  portfolio  anal-, 
yses  of  readers  who  submit  then, 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  nopular  features  of 
the  hook  )  A  recently  added  feature  j 
dealing  with  Investment  Clubs  is  I 
gaining  nation-wide  interest  I 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor  1 

The  subscrint.on  rate  for  I.NVES-1 
TOR  IS  $5  ner  vear  We  d  be  del  ghteri 
to  have  you  try  a  special  fi-months 
trial  for  only  $2 

For  vour  fi-months  trial,  nrint  voui 
name  and  address  and  clin  it  to  this 
ad  Send  it  to  us  with  $2 

This  may  nrove  to  he  the  soundes' 
12  investment  vou've  ever  made 


INVESTOR 


jTtip  Cuidp  to  Timely  Investing} 

JjO  Broadway-  New  York  3*.  m  V 
ST-1 


m:\v  t; 


$6,000,000 

Traders  Finance  Cor|)oration  Limited 

(IneorporatM  under  the  laws  of  (janaila) 

4^/4%  Sinking  Fund  Debrnliires 


To  be  (fated  March  15,  1956 


To  mature  March  15,  1971 


t  Trustee;  The  ('anada  Trust  Companr 

In  the  opinion  of  Coun»el,  these  4^^%  Ninking  Fund  Delientiires  due  'I.Trrh  13.  1971  will  be  investment* 
in  which  the  Canadian  and  British  Insurance  Cnmpanir.s  Art  !>t.ates  that  a  enmpany  registered  under 
Part  III  thereof  may  inve.st  its  funds  without  resorting  to  the  provisions  of  subsection  (4j  nf  section  6.3 
of  the  said  .Act. 

p.  as  principals,  nfler  these  4’4'>r  Sinking  Fund  Debentures  due  .March  15,  1971  subject  to  prior  sale 
and  chance  in  price,  if,  as  and  w  hen  issiie/l  and  accepted  by  ns  and  subject  to  the  approval  of  all  legal 
matters  on  our  behalf  by  Messrs.  Borden.  Elliot,  Kelley,  I’almer  (51'  Sankey,  Toronto,  who  are  also 
Counsel  for  the  Company. 

Price:  100  and  accrued  interest  to  yield 

Subseriptions  will  be  receixed  subject  tn  rejection  or  alioiment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  bonks  at  anv  time  witlioiit  notice. 

It  is  expected  that  the  Debentures  in  interim  form,  xyliich  will  be  exeliangeable  for  Debentures  in 
definitixe  form  when  available,  will  be  ready  for  ilelixery  on  or  about  March  28,  195b. 

A  prospectus,  a  copy  of  whirh  has  been  filed  under  the  Companies  Act,  will  be 
promptly  furnished  upon  rei)uesl. 


McLeod,  Youn^,  Weir  &  Company 

Limited 

Nesbitt,  Thomson  and  Company  Dominion  Securities  Corpn. 

Limited  Limited 


James  Richardson  &  Sons 


THE  FINANCIAL  TIMES.  MARCH  16,  1956 


Marconi  Has 
Expanded  Scope 
Of  Operations 


iFord  of  Canada 
Nets  $12.50  On 
{Record  Sales 


Hampson  Firm  Executive  Changes 


BANK  OF  CANADA 


Wrrkly  slatomonl  of  tho  Bank  of  Canada  as  at  March  7,  Ifl.ifi 
shows  total  assets  $43.P.i6,497  higher  than  previous  week  at  $2.417. .i31,- 
Investments  are  shown  $.30,464,641  higher  than  previous  week 
Iiolditigs  of  Sterling  and  U.S.  F'unds  were  $.3.048.2.34  lower,  while 
other  assets  were  $ia.427..342  higher.  Deposits  were  $29,910,313  higher. 
Circulation  was  $1,3.830.39.3  higher,  while  other  liabilities  were  $4,212,- 
6(17  higher. 

In  comparison  with  eoi-responding  week  of  last  .vear  total  assets 

reveal  an  increase  of  $140,672,- 


Anniial  report  of  Canadian  Mar- 
roni  Co.  for  1033  shovis  a  modest  , 
contrartion  in  net  earnings  after  ' 
all  charges  from  figure  for  pro-  ' 
ceding  year  at  $1,007,063.  equal  ; 
to  22.1  cents  a  share  on  oipstand-  ■' 
ing  stock,  as  compared  w'lth  $1.- 
08.3.390,  equal  to  2.3.8  cents  a 
share.  ■' 

Directors'  report,  signed  by  .S.  1 
M.  Finlayson.  president,  states  | 
however  that  company  achieiod 
considerable  expansion  in  the  , 
scope  of  its  operations  in  the  cice- 
tronie  field  during  the  past  year,  'J 
with  gains  reported  thnnigh  in- 
creased  sales,  research  and  on-  • 
cmeering  deielopment  during  the 
.year-  ^ 

The  slight  decrease  in  profit 
report  states,  is  attributable  man- 
ly  to  the  increase  in  expenditures 
on  forw  ard-looking  engineering.  " 
research  and  manufacture  in  the 
belief  that  this  will  ensure  that  ''' 
Canadian  Marconi's  progress  in  If 
a  highly  technological  field  will  C' 
continue.  .■\nother  contributing  ft 
factor  to  the  lower  net  profit  fig-  F 
lire  was  lower  selling  runces  on  f 
many  products  due  to  the  highly  P 
rompetiti\'e  condition  exis'ing  in 
the  industry.  Depreciation  for  la 


lales.  includ-' 
s.  amounted 

ise  of  ,38.3!  (C-|o,ln«  qiinlnllnns  M»rrh  1.1.  Itl.iei 

'  Kill  Aikeit 

.\ngln-<:»n.  Oils  I.Iri .  1.1. .'id  .... 

.Ashrlou'ti  Hardware  W  ..  II. .lO  .... 

no.  B'  11.10 

Ril'd  ('un.struf'liim  ...  4.1. no  ,,,. 

On.  .Nor.  Airua.vs  AS  ..  .1.00  .... 

Do.  B'  X  .  0.00  .... 

La  I'ie  Foncier  ,fc 

Maniloh.1  Ltd.  .  •, . . .  •.... 

Cresrenl  Cream  pfd .  .... 

Kederal  drain  St. 40  pfd.  .,  20.75  .... 

Ceneral  Disroiints  .  0  00  .... 

r.t.  W.  .Saddl.v.  Co .  21.00 

'I'i-Tower  Drilling  .  7.2.1  .... 

I  \lonarrh  l.ife  ill's  pfd.  ..  211.00  .... 

Nor.  Cdn.  ,\Ifc.  Cnil.s  .  .llVin  .... 

Nnrih  Siar  Dil  Com .  10. nn 

Sovereign  l.ile  31'.  pfd.  ..  00.00  00. oo 

Trader.s  Bldg.  .Assn .  .11. nn  11.00 

ended  Canadian  Shs .  30.10  ..  . 

West,  ftrocers  pfd .  1'i.nn  .... 

We.sleet  Produols  .  21.31  .... 

Willson  stai.  pid .  Ini.no  .... 

Do.  Com.  30.00  .... 

.Mines  and  Oils— . 

Rnice  Cons,  . . 01  .01 

Cr.vsterman  (lOld  .  .on'*,  .01', 

Klin  Kton  Gold  .  .no.v,  .01* 

Fortv-foiir  on  ,8i 

over- ’Gold  I.ake  . OP,  MJ 

was  Groal  Kails  M.  A  .$ . 01  .01'i 

I  pp..  Island  I.ake'  01  nPii 

■  Parksark  ...  .00’,  no 

,  Bed  Cloud  M  A  S . ni  .n.5 

equal  to  pire  i.ake  Gold  . 01  .0? 

WinnipcB  ni\ri  Tm . O.i  ,06 


WINNIPEG  STOCK  EXCHANGE 


and  12  per  cent  above  ihe  former 
I  record  of  $309.44.3.029  made  in 
193.3. 

Sales  in  Canada,  lolalling  $.310,- 
884,073.  were  .36.1  per  cent  higher 
I  than  in  1954.  and  8.1  iier  cent 
above  the  previous  record  of 
I  $287,469,993  set  in  19.33. 

!  Export  shipments,  valued  at  ^ 
I .$33,239,627,  were  up  by  more  than  ' 
60  per  cent  over  the  1934  figure. 

I  TotaJ  sales  of  cars,  trucks  and  I 
! tractors,  numbered  173,931  units. 

Despite  the  strike,  which  de¬ 
layed  the  changeover  of  the  1933 
models  until  the  new  year,  pro¬ 
duction  of  cars  and  trucks  for  the 
year  hit  a  new  high  of  163,710 
units,  compared  with  122, .381  units 
in  1934,  and  the  previous  record 
of  133,626  units  in  19.33. 

Net  income  for  the  year,  in-  ' 
eluding  profit  on  Canadian  opera¬ 
tions  and  dividends  from  i 
seas  subsidiary  companies, 
$20,729,823.  equal  to  $12.30 
issued  share.  "This  compares  with 
income  of  $14,243,319. 

.$8. .38  per  share  in  1934.  and  $20, 


were  $131,919,331  higher.  Inve.simenti 
117.  Circulation  wa.s  $103,780,398  higher  than  same  period  last  year 
and  deposits  are  shown  $27,977,033  higher. 

Comparative  figures  herewith; 

A.ssKTS—  Mur.  7/.1A  f>h.  TS/.IA  fp.  I.»M  Wk.  Cp.  l.nM  Yr. 

»  »  »  » 

St,t2l..1.1A  so.totl.otn  —  1,010.214  —  21.21.1.10.1 

174,.12l  101.211  —  10.712  —  01.011 

21.276.4.10 


SirrhnB  «nrt  f.S. 
Othrr  Currfnrif* 


\\  Pccr'iibo!-  ;M.  current 

issols  SI4.f)n7.o4C 

Jiirrrl  with  $11,717,974  a:  the  ond 
if  1934.  and  c’wi  '.Tn:  li;i  oili:  ic,-; 
niT  ’.•0'pcct;\Tly  $11. .392.387  and 


.^i..w.a77 


Tol;^l  . 

ADVANCrS  HI: 

Ch;«r.  and  Sovingft  Banks 


1  Photo  by  William  .\otman  A  .Sons) 
Harold  R,  Hampson 
C  hairman  of  the  Board 


RIark  Stollor) 


Total  . 

IWESTMKXrs 
TrMsur.v  Bill* 

Govt.  Srr.  tJ  Vr*  ' 
Go\i.  Ser.  tl.onjj  Trrm* 
Bd.fk.  and  Dfh.  Ind.  Rk. 
Other  See 


>lrrlin  W.  Donald 
President 


-187.641.064 

3.433.28;! 
.  34. 784. 234 { 


.»1.37,i.8.*.8 
-.in. 138.833 
17.803,0.38 
13,100 
29.,t22 


.T!40.46t.6.>2 
687.838..>74 
1.119,71.3. 112 
11.359,230 
47.043.693 


.338.383,794 

727.037.407 

1,131.912.074 

11,.346.130 

17,073.213 


Tnnl  annual  nu'ciinu.  the  board  of  directors 
Son  Ltd.  insurance  underwriters  and 
ha.''  announced  the  election  of  'Me’din  W. 
and  Harold  R.  Hampsi^n  as  chairman  of 


Kol!ow;n^  the  !*i 
(if  Rnbcr!  Hampsor 
since  IP.tU 
l''o’'.a'd  '1'  p‘T,>iden 


.30.464.6.11 


,2.33.934.640 

23.000.000 

1.974.176 

30,983,719 


2.286.418,281 

23.000.000 

3,104.676 

49.413.091 


Total 

Ind.  I>e$ .  Bk. 
Bank  Premi.'rs 
All  Other  Assets^ 


216.377 

16.277.2731 


Mr  no!>nld  ha.-?  been  a>stH‘ialed  with  the  firm  for  28  years 
h;i.«  .served  as  a  \-:ce-president  since  19.31.  Harold  R. 
iipsc'?;  ';i«;  hem  associated  with  the  firm  for  91  years  and 
se!\Td  as  a  vice-president  since  1948 

'Y'^c  :e:;rir2  president.  Robert  Hampson.  has  been  uufh 
I'.rm  .^ince  1919  and  has  been  president  for  more  than  28 
•s.  He  will  remain  a  director  of  the  company. 


131.919,531 


2,417..>31,92.3  2.373.373,128  •*  43.936.497 


Tot  a  I 

LIARILITIES— 

Capital  Paid  I'p 

Rest  Fund 

Notes  in  Circulation 

OKPostrs 

Govt,  of  Canada 
Chart  Banks 
Other 


INDUSTRY  GROUP  MARKET  TRENDS 


rrrp.ircil  liy 

THE  IVESTLKN  CITV  COMP.WV  I.nUTEn  j  , 

\anciiavcr,  Canada  ■ —  — 

The  following  Industry  Group  inocxcs,  based  on  Toronto  Stock  v  ew 
Exchange  statistics,  arc  dif.'ercnt  from  the  usual  type  of  stock  In¬ 
dexes.  'This  is  because  they  are  weighted  by  the  trend  of  the  ceneral 
market.  These  charts  enable  an  Irve.-or  to  see  at  a  glance  how  the 
utocks  of  a  certain  industry  are  performing  relative  to  the  general 
market. 

F.^VOR.'XBT.K;  If  an  individual  Industry  Group  is  performing 
better  (rising  faster  or  doclir.ing  slower)  than  the  gcne.-al  marKet. 
the  index  will  show  a  rising  trend. 

UXF.'WOR.^BLE:  The  index  wiil  show  a  doclintng  trend  it  the 
Industry  Group  is  performing  worse  irising  slower  or  declining 
faster)  than  the  general  market. 

These  indexes  do  not  predict  the  market  trend  ot  any  Industry 
Group.  Rathe.-,  they  serve  the  purpose  of  rc\ca!;ng  existing  counter¬ 
trends  early  eno'ugh  to  a. low  investors  time  to  investigate  the  cir¬ 
cumstances  ca.ising  tnc  cnangc  in  in.vestm.ent  senti.m.ent  and.  if 
warranted  to  take  defensive  or  aggressive  action  before  the  new 
counter-trend  has  progressed  too  far. 


i.non.onn 
gl.onn.onn 
1.6.11, #91 .25 1 


1, non .000 
2l.noo.onn 
1.611,062.816 


+  4, .196, 611 

13.630.39.1  -  103.780,398 


of  dii'i'cio;  s  Iha;  husiness  lerialigr. 

.•i.ms  I'l  the  e'.ecti'onic  field  Bauxites  du  Midi,  a  French  min- 
c.iniiniie  to  be  highly  com-  ing  subsidiary  of  .■Muminium  Ltd  . 
;ve  ;!ii'i’'.;ghout  1936,  alihough  has  been  aelo-e  in  French  Guinea 
'  siio.nd  lie  a  s'eady  increase  for  many  ye.-irs  and  is  already 
le  I'ienian.-i  for  many  elec-  mining  hauxile  on  an  extensive 
devices.  "In  anlicipa'.ion  >ca!e  m  the  teiTitory.  The  eom-| 
e.'’',di"ons."  he  says,  pan.v  has  been  making  studies  of 
;  e"nv.iany  ;s  making  every  iiie  fcasibilitv  of  building  new 
t  to  imnrove  efficiency,  in-  plant  and  otiicr  facilities  to  mine 
-c  I's  '.lariicipati'in  in  current  bauxite  moi-e  extensively  and  ex- 
.'f  ac'ivi'y  and  develop  ad-  n-act  alumina. 

'.a',  Hems  of  a  promising  na-  _ 

,  nrvEX  OPTIONS 

—  •  Duvox  Oils  $.•  Mines  I.td,  ad- 


I. 1,199.320 

II, 99.5,6.11 
11.819.282 


18.868. 777 
.53.013,171 
-  4.231.181 


60.829.1.16 

191.611.,196 

11.027.978 


11,960.6.59 
546.628. 87t 
.10,793.791 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

TELCPHONC:  plateau  8153 


27.977,053 

2.980,334 

7.414.92T 


29.910.31.3 
-  3.997,018 
4,312.607 


389.472.810 

94.344.111 

18.693.649 


619.383.323 

90.347.09.1 

22.908.2,36 


Total 

Liahilili^*  tOthfr  Turr.) 
AM  Othpr  Liahilttif* 


2.417.3.1t.9;>3  2.,373..37.3.438 


Total 


WCiXI.riCTil 


BUSINESS  ACTIVITY  VS.  STOCK  PRICES 


•  rt  ctf 


Hudson's  Bay  Co 
1955  Profit  Up 


.3(1  cents  a 
1936.  under 

’ay  underwrit  ing  and  opt  ion  agreement 
■ofi;  of  $3.  tiT.nnn  dated  .lanuary  .31.  1936,  There  are 
f,,..  ,|.|p  fiscal  T64n,n00  share.s  outstanding  and 
'  .>60.090  shares  in  the  trca.sury. 

a.\  I,  ia>,.  an  next  option  is  due  October 

ximafeiy  i:  per  3;^  iqyfi  apd  covers  200.000  shares 
ireced'ng  years  at  .33  cenl.s  a  share, 

00.  or  06  cents  - - - - - - — - - 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securitie.s 


•  6i(lO'5TG>!.'^'3DOi:TCT 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  i 


»  6  POOS'i  IKOCiCS 


Direct  private  wire  connection  with 


xe-  m  the  iaTs;  vra"  msp  :o 
7.000  h-om  .$»,6i;.000  ;n  1034- 
n.'i  dep''eciat;op  •  .  .$2,393,000 
.$!.990.000,  F'gurrs  have 
converted  a;  ,$2  60  to  the 


CANADIAN  BUSINESS  INDEX 


Dominick  t  Dominick 

14  WALL  STREET  NEW  YOf?K 


28  OIL  REFINING 


(Sniirrr:  Dominion  Riirrnii  of  Slati»tir$,  nnlejit  olhrrtriit^  indirnleit ) 


)-a\-c  recommended 
f:n.i!  dividend  f.'om  trading  of 
nc"  ce;-.',  and  a  final  d'stnhu- 
",  f""m  land  of  f'l  per  cent 
.eii.  ,v:;;'.  ;:ie  ;ntei':m  dividend 
id  Novemoer  16,  fO.i.l.  makes  a 
■' !  ''.\..irnri  for  ;he  year  of  13 

■  ce-,’  fro-n  ’"ading  and  2'2  per 
■■  ^r' ’11  land,  49  cen’s  :>er 

■  r.  'mchangrel  from  ias;  .vear 


WEEKLY  statistics 


24  PULP  &  PAPER 


ITKM 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Dept,  Store  Sales — %  change  over  .33  . 
jCarloadings  (thous.i  (1> 

I  Visible  Supply  Can.  Wheat  'mil.  bush 

lEond  Sales  (millions  of  $)  (3)  . 

;  Can.  &  Can.  Guaranteed  Issues . 

Provincials  &  Provincial  Guaranteed 

Municipals  . 

Corporations  . 

Canaria  Pa.vable  . 

U.S.  Payable  . 


French  Interest 
For  Aluminium? 

■A*  no;r’c''n'rnr  rs  made  hv  .-Mii.m- 

I.'ri  'ha’  r  has  expressprl 
’r>  ?-,ke  a  minoj'Ity  in- 
•err-’  .n  a  1  (.po.-rd  almninum 
s’l'ei’f'r  cons;. ’..ennn  of  w’hich  in 
Frc'-ch  Wes;  .’Xfrica  is  being 
-•ndicd  by  Prehinrv.  the  leading 
Frc’K’h  aiuni’Mim  company,  m  as¬ 
sociation  ’,v;:h  riihcr  E'uropcan 
p.’o'iucei’-  of  a'liminum. 

Rrp' csr-la' ives  of  .■Muminiinn 
I.’ri  and  Pecri'iev  havr  'oren  ho^d- 
o'g  di.s(.’  is-io’i-  r.c  is  which  I'e- 
s  ii’rd  :n  t.ie  -.gring  on  March  6  of 
a  joo'’  -’a’cii'Cn'  of  iptrnHons 
ro-icerning  '”i(-  ''ncl'er  proipct. 

The  C'O’npani'  ,-aid  the  p:’0]pc' 
prnv’ldc  'n-  fpr  cop s|  ruction 
of  a  sn.c'icr  in  P'rrnch  Guinea  if 
'■If  piar.,--  of  t'.ie  F'lcnch  and 
■'  '.r.ri  Overseas  a ’ut hfii’il les  for  the  -n  previous  issues. I 
•wv  r;f.n’»rr,'  o'  h.vdro-riecfric  ' 
op  ’he  Kopkoure  River  ma- 


75  CONSTRUCTION  &  STEEL 


66  4 
.346,3 
373  0 

.330.0 

3.30.0 


1.219 

940.0 

9400 


10  AUTOMOTIVE 


76.9 
31.1 
125.4 
1. 112' 
3  0 


17  AGRICULTURAL 


NOTES 

"36  data  for  F'eh  7.  14.  21. 

'36  data  for  Feb  6.  1 3,  22. 

36  data  for  Feb.  20.  27.  .Mar.  3  (Souree,  A.  E  .Arne' 


33  data  for  Feb. 
■33  data  for  Pen 
33  data  for  Mar 


39  UTILITY 


LIMITED 

nnd  itk  Sole  Direct  SuhkiHiary 

BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 

end  the  Suhkidiary  Cnmpanien  of  the  Latter 

CONSOLIDATED  STATEMENT  OF  INCOME 

for  the  Year  Ended  31  December  I95S 
(with  corresponding  figures  for  the 
year  ended  31  December  19S4| 

I  $.5.5  n.54 

$6.5.442.6.V»  |.5<>.24.5..5'>.5 


50  FOOD 


Bank  Slaff  Changes' 


ITEM 


Gronn  revenue  from  nperetion^ . 

Deduct 

Employment  co^t«: 

3^  «ge»  find  niiUrie^  . 

Pension  plfin« 

Workmen's  rom|>en«iitinn  (ind  unemHny- 
ment  insurance 

Otlter  «elfiire  and  innjr«nce  plun* 
Directorii*  fee« 

Materi«!i  und  outside  •ervices.  etc.,  le%*  ed- 
ministrative  und  Keneml  eipense«  cherged 
to  property  account 

Proviiion  for  depreciation  . 

Required  for  go\ernmen» 

Provision  for  texe*  on  income . 

Property  taxes 

Transportation  franchise  expense .  . . 

W’liter  licence  fees 

Other  charges  . 

To^al  operating  expenses . 

Operating  income  . 


rRICES 

Consumer  price  Index  (1949 

F'oorl 

Sbrltcr  . 

Clnthinr . .  ’ 


iMrrniM  b4nk 

I  Rral  iQ  bP  ;j'.vt$ranr  f^rrount;?  nf . 

3 hdcI  P.lfiftf.  Tot'onif) 

K  \  1  M^^noKl  tn  hr  ^>rrniinfHnf.  Di^n- 

forth  6<nr|  MoiMrrh  r^rk  Rih^nrh,  Tornntn 
’  F  K  \Vf|rI  to  bp  BtfarhPri  tn  b^nk 
pirr-’ici.  firp.*  r?  mmt ,  hp;irl  nffirr 

I  Cl  r.arkr,  in  ho  an  asMsiani  supor-  , 

<.-r,r  hrah  nffiro  LAROIR  U) 

Industrial  C'ompositr 

Employment 
Aggregate  Payroll: 
Weekly  Ea.ning.s  < 


116.6 

111.3 

131.3 
10S.6 


19  BEVERAGE 


*!S.SS6.8.69  »18. 218.699 
1.982.648  2.012.848 


2%.0!2 

500.98.8 

27,m 


‘I'Mn*  drmunt- 


7,172.1.62  8. .53.6,774 

8, 1,61. 7.5,6  7.476.867 

8.6<»2.a88  7,212.381 

2.3ni.67'>  2.166.170 

437.037  400.631 

343.170  327.S82 

1.60.462  162. 821 


30  RETAIL 


bp  .'Idth' 


;4rroijnt;|i 


.Maniifarluring  (Durable  goods) 

Employment 

.Vggregate  Payrolls  . 

Weekly  Earnings  i.$i  .... 


bp  are  f)iin’;»nt .  .Simrop, 


52  FINANCE 


109  4 
133  6 
66.62 


119.2  1196  1196 

173,7  177.0  177.3 

69.16  69.43  69  47 


$48,768,883  $47,217,266 


hp  444  rDun’^ni,  Sihpnhnrr 
Rf|  Tnr'finto, 

I  to  hp  Bfrount^tnf .  Kini: 
.St  .  T'oronfo 

lo  bp  FTuiniBni.  Ur.ofJ- 


p  BDd  Finer- ^ 
ri ,  .1.  \\nf.Mnn 
rtKl  'ihptbfiiirnr 


114,6.^.1,7.86  »12,026,.U8 


.Manufacturing  (Non  durable  goods) 

Employrnent  . 

•Aggregate  pq.vi’olls  . 

Weekly  Earnings  ($i  . 


Non-nperatina  income 

Net  return  from  temporarv  in\estrncnts 
Profit  through  redemption  of  bonds  at  less 

than  principal  amount  . 

Interest  charged  to  construction . 


.848. 6.U 


loa.o  106.9  10.1  R 

l.Vi.a  !.i6.2  l.Vr.T 

.Sn.O.T  .39.84  60.11 


48  TEXTILE 


29.472 

1.177,426 


U.  \  ■( 

.  U  f'lIiOL’Uin  finrl 
n  y.  \''h('rnft  tfi 

:■(  WUi. 

M  S  M.tfklfrn  to  i 
-'  ■  MnntrPBl. 


3  br»  irtcMn’ 

'i  -nrr.  Tnrnnlo 
b'*  BccounlHnt,  K(  k 


$16,409,286  $1,1,406.804 


Deduct  — 

Interest  on  bond  debt  . 

’ Amortiratinn  of  bond  refunding  and  issue, 
expenses  and  discounts,  applicable  to; 

Refunded  issues  . . 

Outstanding  issues  . 

Net  income  for  the  year . 

Deduct  - 

Dividends  on  preferred  shares  and  stork  of 
•ubstdiaries  osined  by  the  public: 

British  Columbia  Electric  Company 
Limited 

British  Columbia  Electric  Railway 
r.ompany  Limited 

Earnings  for  the  year  on  t.ommon  Shares  of 
parent  company; 

Amount . 

Per  share  outstanding  at  year-end . 

CONSOLIDATED  STATEMENT  OF  EARNINGS 
EMPLOYED  IN  THE  BUSINESS 

for  the  Year  Ended  31  December  I9SS 
(with  correiponding  figure*  for  the 
year  ended  31  December  1954' 

fj.sy  1164 

A.  Nt  fhr  beginning  of  the  ,ve*r .  $  $,')26,644  I  8.661,378 


Labour  Knrre  Ithnus.  over  I4l 

Civilian  population  . 

Cii'iU.c-n  Labour  Eorer  . 

With  ,|ob.s  . 

MAM  FAf  rURING 
Wood  Pulp  i(hds.  short  tons) 

Di.--,  and  .Sppc  Alpha 
Bloarhod  Sulphit®  (paper  grade) 

Unbleached  Sulphite 
B'eached  Sulphate  cpaper  grade) 

Unbleached  Sulphate  . 

NOTES 

(li  '34  data  for  Dec.;  '33  data  for  Oct..  Nov.  Dec 


6,763.176  6..5.S6.I77 


10,429 

5,366 

4.868 


10.602  10,610  10.626 

3. .361  3  366  3,317 

•3419  ,3..38a  5.231 


mTfflB: 


6  AMUSEMENT 


80.208 

2.89.79? 


80.208 

27.8,6.87 


(•iint;ini .  Wrikir, 


MU 

\  \  U  F,Frk 

♦o-.h,  \Jf;, 

K  |l  MlKncbt 


$10,289,445  $  7,711.627 


145  BASE  METAL 


•f’nfn 


<  .r  kVIIr- 
F»  Simn' 

f.  ^fs.  , 

y  M  fuii  t 


3.282.9-, 6  2,s8.;4.637 

,80,414  49.653 


rpfln-arrr  Hundas 
k,  rinf 

eiTPE  Til  Kn|f 


flnri  ffi 


rippartmen*.  hrar) 


$  6,9.86.09.8  $  8,127,3.87 


^  r.Miiir  tf.  hP  Bn  super- 

fu  .  hf'Bfl  Dfficr 

H  P.  rihr-imr-r  lo  ho  nssisUtiii 

'UL'or.  2:;  Sf.  .I;$nu-s  st  Uost.  \ionf- 


15  SENIOR  GOLD 


\,  .Siophonson  ii,  hv  Fiunt;$nt .  'I  hp 
Bn<i  Islinuloti  'IViiorrin. 

M.  \olk  fo  hr  ;o»'ounlanl.  \I;»>vf. 


Do  you  clearly  understand  taxation  laws? 

This  Booklet  moy  save  you  money 


rtEPAPED  er 


lo  inspf" 


/^Canadian^v 
Tax  Information 
Nw  Booklet^/- 


SiriPh  tfj  h<. 


When  completing  your  Income 
Tax  return  do  you  take  full 
advantage  of  all  the  deductions 
allowed?  Most  people  under¬ 
stand  the  allowances  for  Medi¬ 
cal.  Dental  and  dependents, 
but  there  are  other  legitimate 


F  f)l  rst 


ways  to  lighten  your  taxation 
burden  ...  in  many  cases  to 
save  you  sizeable  sums  each 
year. 

This  Booklet  also  gives  valu¬ 
able  information  about  Suc¬ 
cession  Duty  and  Gift  laxatioti. 


ISOM 

7Hf  TOKI^NTO  jlGf.F  f/CnANGt 
CUOTlb  VALl'l  i».r{«fs 


Kf»w  ii  li’hul 


'»  br  ;ii)  BdSlMBnl  ;if 
•ri  l')2linlf)n,  ’roi'finin, 

!>f'  » ftunlMni.  liBnlurlh 


Eiirning« 
puny  p< 


6.9.86.(HL8  .8.I27..V87 


$16,882,639  $13,786,735 


15  WESTERN  OIL 


Dedurt  — 

Eitp«n«e»  rclaiing  lo  change*  In  ,h«re  rapiiat 
of  parent  compam 

Conversion  of  Class  "A  and  Class  ’  B 
Shares  into  Common  Shares 
Fees  to  increase  authorired  share  capital 
issue  of  additional  Common  Shares 
Commission  and  expenses  on  issue  of  Cumu¬ 
lative  Redeemable  Preferred  Shares  of  Brit¬ 
ish  Columbia  Electric  Company  Limited  . 


'Minlani  flcj^ma 


acfotjMtant 


91.276 

31.600 


I’.  1  XK  ot  SCI\  4  sc  ciri A 

I  hlsri.  ha-,  hern  apphiolrH  manaerr. 

ffti  f|.  I  Inf 

f  J..  \n\)nz  b<»  mxnAScr.  WiKon  A 

.Unr,  Tfirfinifi 

•  I.  I.  (I\sfl;(lp  FkvivlHnl  ;»frfnjnt B nf .  F->l- 

nirtnlfin  .  m  h#*  Bfroiipfaut  ;)t  fb;ti 

filfif  f 

f>.  y  Ilfi/ln  eiv'.ivunf  Bftf.unlBPl.  GiufUri 
!p  i>if|o  r>  H  ,  \'>  I)P  Bf'f'oiintBrt  ai  ih;ti 

Dlfjf  r, 

Kifirkri  to  bp  arfounfanf.  SbuIi  SIp, 


27.169 


j  Dept.  F.T)  I 

I  NEW  YORK  LIFE  INSURANCE  COMPANY  | 

j  320  Bay  Streoi,  j 

I  Toronto.  Onta'io.  i 

I  Please  mail  me  my  free  copy  of  the  new  edition  of  I 

I  "Canadian  Tax  Information  Booklet."  I 

I  NAME .  I 

I  ADDRESS .  } 

}  CITV .  PROVINCE .  I 

I  (P/ea.te  Peiaf)  I 


Incoitt^  a  1 
Succession  D»»y’' 
and  Gift  Taxation 


NOTE  half  scale 


5.36,894  882.6.39 


$16,318, .876  $1.3.081, .320 


rVduct  — 

Dividends  on  Common  ShutM  of  parent  com* 
pany  . . 

At  lit  th#  end  of  tht  . . 


.3,760,989  .3.1.84.776 


Il2.s8.87,.887  $  9.926..844 


146  GOLD  PROSPECTS 


<  \  .l>r  k’-Dfl  f  *  hf 

f  hai  |f,tlrtrn..n.  p  f-,  f. 
I  I  Uniriv  In  hp 
fini 

•1.  F  I  iihf  fo  h« 

jam,  trinionion*  Alta, 


Not#;  Copie*  of  the  complete  Annuel  Report  mey  be  obtained  by  writ¬ 
ing  Brltlih  Cnitimhie  Power  Corpnmtlon,  l.imited,  425  C*rr*ll  >treet, 
Viincouver  4,  R.C. 


slant  arrntiniant. 


1948 

1949 

1950 

1951 

THE  FINANCIAL  TIMES,  MARCH  16.  1356 


N.  Vincent  Heads  Kitkiand  'kIKI 

Lake  Gold  Under  New  Control  '  >  - .  LimH.d  tTh^rpiaced 

Mai'krrl  sa.ns  in  •.alnr'  r.f  pm-  K  ' Annual  I'ono:"  of  Hallnnr  Mmr;  rash  in  thr  ti-eaaury  of  N’or-yncr 

riurtinn  and  i.;  not  rarnin3«  afirr  K  - [/.H.  for  13, ji  shaws  production  Minins  and  Exploration  l.imited. 

Toronto  Sharrhfildnr.c  of  K;rl<-  I.akr.  and  a  soai'cn  will  no  mad'-  ^||  .no  shown  in  anmnl  W  valued  a*  .*1  .fio  1  ..itlO.  as  compared  The  .Vorsvneo  propertv  i.s  com- 

land  l.,ako  Gold  Mimns  Co..  Ud..  for  a  ba-^o  niMal  property  of  mcril  of  Mara-'sa  Minos  l.td,  for  '  ibe  pree'edins  n’etely  bounded  by  Al,soni  Ur.a- 

oloelod  a  new  hoai'd  at  tbo  ad-  to  divei'sifv  K:  Island's  portfolio  loy.a  eorkins  capital  was  '’car.  Output  was  the  result  of  i.ium  Mit'cs  r.imitcd  <  Xordie  opor- 

ioiirneri  annual  nicolins  held  here  and  expand  the  eoinpait.v.  moderately  huther  at  end  of  year,  milltns  1.34.922  tons  of  ore  aver-  ation':  .Millikon  I.ake  Craniurr 

with  .Norman  Vincent  as  the  new  Others  on  the  new  bsiard  are  V.  ppr]  r.i'o  reserves  are  about  17't.  m  |  asms  S12.44  per  ton.  as  compared  Mines  Ltd..  Stanlcish  Uranium 

pre.v'ident.  and  representins  the  E.  Bowman.  C.P  .A..  F.C.I.S..  vice-  oreator  than  at  end  of  3  ®  vM'n  119.6311  tons  averasins  Sl'-MR  Minins  Corporation  l.td,,  and  Ka- 

new  controllinc  interesl.s  of  the  President,  who  acts  as  .secrctai’v-  ip-,4  wPl  ^  1334.  .Net  earmnss  were  riiis  Conper  Corporation  Ltd.  .Ml 

37-year  old  mine,  which  has  been  ‘rea.surer  of  the  mineral  exploin-  I’ruduelion  for  year  under  re-  s.tj'nllv  higher  at.  $4.39.603,  equal  three  uranium  properties  have  out- 

operating  under  difficult  condi-  ::on  corporation:  .loseph  \Vil-\ ^-as  valued  at  .$2.00.3.718.  up  to  23  cen's  a  share,  as  compared  lined  very  large  tonnages  of  ura- 

tions  for  some  year.s.  liams.  Q.C..  director,  and  one  of  front  1931  fisure  of  $1,721,(134; 

In  his  first  stali'ment  to  the  t!m  directors  of  Con.solidated  rie'’i-  wiplo  prt  ('a-nings  show  an  in- 

.shareholders.  Mr.  Vincent,  wlio  son  Mine.s  Ltd.:  Bernard  II.  Dorf-  ci-f-ase  abfiiit  37  per  cent  at  $.379.- 

is  also  president  of  Internalioi.al  iiian,  secretar.v-treasurer  and  di-  4fi|,  erpial  to  2l'2  cents  a  share. 

Mining  anti  Oevelopment  Cttiutti-  rector,  and  L.  W,  Mcllmurr.v.  di-  ^s  comporerl  with  $122,412.  etpial 

ration  and  the  Mineral  Lxplora-  rector,  and  oflicer  of  New  Dieken-  to  la'i  (''uts  -a  shar". 

lion  Corporation,  outlined  board  son  Mines,  director  of  necoursey-  \rt  working  eapiilal  as  at  De- 
policv:  "U  i.s  the  intention  of  you,  Brew  is  and  a  tlirectoi-  or  officer  eember  3’  las'  .,ioo.'l  at  .si . ■•tl'i.kU;'. 

hoard  of  directors,"  he  sairl.  "lo  of  Harri.-ou  Minerals  Ltrl  .  Macfie  as  compai  ed  with  $I  .1 12..32.3  a  .yea . 

continue  operations  of  the  gold  Kxplorat ion.s  Ltd..  Deita  Minerals  earlier.  NVit  included  in  working 

mine  at  Kirkland  Lake  in  tee  Ltd,,  and  many  other  mining  com-  capital  were  investments  which  am  c  .  ,  t  ,  1  .1  ,1,  u  .u  m 

hone  that  the  'uade  of  vour  mine  panics  as  at  noeemher  31st  last,  were  36fl  foot  levels  to  exitlore  the  ore  Ihough  the  Nnr.synco  property  .  .  . 

ma^v  improve  a'nd  oi-  .something  is  Kirkland  Lake  Gold  Mining  cairied  at  $694.82.3.  The.se  included  .'lalcolni  indicated  by  diamond  drill-  it  15  estimated  that  the  property 

done  to  increase  the  price  of  gmld  Company  came  into  operation  in  899(1(1.3  shaies-  of  Benabie  Mme.s  w.  NF.VVKIBK.  Bresident  h  ,s  nurrha-eri  99  136  '  ween ‘^lu'o'anW  ca 'I''''’ 'uf- 

to  bring  it  in  line  with  other  con-  1919.  has  produced  $34,398,7(17  of  having  a  of  Newkirk  Securities  Limited.  .JJ”'  Mines  a^-  $T(i  rf  material  olIii'T  m  '2? 

moditics  and  sri  virr.-;  tlial  havo  hiiliion.  ;uid  paid  So.fiOl .fiJlfi.nO  in  Si.nO  a  dinir.  ^.jO.OOI  .shairs  nf  -  nrinounri''  Iho  appointment  of  J,  ,.p'^ L  mmmitt'pd  in  niir  nraniiim  nviHr  n»  hniin  ^**11 

V  o  H  V  i  cJ  o  n  H  5  H  3  V  o  W  OP  M  p  TO  f  t  Uraniiim  Mipc.s  havinc  a  «  rnr.  commilied  lo  put  -  lu  anaim  oxjrir,  or  bettor,  reported 


Norsynco  Mining 
iGets  Finances 


'  .An  underwriting  h.v  Dobiero 

!  -  Limited  .iust  has  placed  $1.30.099 

.Annual  :  eno:  "  of  Hallnor  Minc.s  t  a.sh  in  the  treasur.v  of  Norsynco 
Ltd.  for  19,33  shaws  production  Mining  and  Exploration  lumited. 
valued  a*  $1.6,31.329.  as  compared  The  .Norsynco  propert.v  i.s  com- 
wfh  $1,437,273  ,n  the  preceding  n’ctcl.v  bounded  by  .Al,gom  Ura- 


•t.  K.  .Malcolm 


a  snare.  duetio 

0:e  ;ese:ves  at  the  year  end  oailv, 
totalled  299.396  tons,  as  eomoaied  "Fro 


.31  last  stood  at  $.3. 4.36, .363,  against  conglomerate  beds  .  .  .  take  the 
$.3,494,923  at  'he  preceding  year  torm  of  a  trough  .  .  .  that  cuts 
end.  diagonally  across  the  northeast 

L.aieral  work  has  star'ed  open-  norlioii  ef  the  Nor.s.vnco  claims, 
ing  up  the  new  3.299  foot  and  3,-  -Assuming  that  the  trough  pa.sses 
369  foot  levels  to  exttlore  the  ore  though  the  Nor.synco  property  . 
zones  indicated  by  diamond  drill-  it  i*  estimated  that  the  property 
:ng.  'vill  contain  nre  reserves  of  be-, 


Production  of  Canada's 
Leading  Minerals 

No\’. 

No\'. 

— Year 

to  date— 

1 9.5.5 

19,54 

19.5.5 

1934 

.\.-bPsto^.  tons 

112,626 

87.443 

980.123 

8.52.876 

Cement,  bbl. 

,  .  2.01L.518 

1.904. Rll 

24.230,692 

21. .372, 346 

Clay  products.  $ 

. .  ,  .9.078.628 

2.9,33.794 

31..9.52,.364 

29,098.3.57 

Coal,  tons  . 

L769,.56R 

L.590..522 

13.919,232 

13.36.5.16.1 

Copper,  ton.'  . 

27.392 

26,322 

29,9,749 

273.0.57 

Gold,  fine  o- . 

.98.5.3.50 

4.164.777 

'3..982.0.38 

Gvp.-um,  tons  . 

_  .519,771 

291.499 

4,316,028 

3.742.429 

Iron  nre.  Ion.s  ,  ... 

_  1.9.9.9,172 

8.51. .382 

16.119.035 

7.177.976 

I,ead.  tons  . 

1.5.18:1 

18.,90.5 

1 8.3.64 1 

218.493 

Lime,  tons  . 

1 2.5.287 

10.9.6.52 

1.226.29.5 

1.118.107 

Natural  gas,  M.  eii.  ft 

17.411.4719 

1 1.. 382. 1.93 

I.9L9.9.5,.590 

197.112.067 

Nickel,  tons  . 

14.299 

14.1.59 

160.292 

146..332 

Belroleum,  bhl.  . 

12..92.5.971 

8.292.067 

116,993.838 

86.43.5.79,5 

Salt,  tons  . 

1.96,.58l 

91.266 

1.144.934 

872.6.57 

Silver,  fine  oz. 

29.889.991 

2.82.9.719 

2.5,209.74.5 

23.7.5.9.123 

Zinc.  Ions 

37.270 

34. .578 

.392.916 

.940.143 

Note:  For  the  melais  and  for  coal  the  above  figures 

repre.sent 

p  odiietion;  for  other 
amounts  produced  for 

non-mrtals  thr 

03vn  iisr. 

figure-  arc  for  shipments  plus 

Hallnor  h.is  purchased  29.1.36  'ween  two  and  three  million  Ion.s  Pammir  pArilinnC 
ares  of  C.eco  Mines  at  $19  a  rf  material  grading  .19  per  cent  '  bai  11111^3 

lare  and  i.s  committed  lo  pur-  uranium  oxide,  or  better."  reported  CL^^,  CUsi.t» 


done  to  inerrase  the  pi  ice  of  gold  f  oninany  came  into  opeiaimn  in  .iiiioii.i  .Miaii  lu  ‘  BBV.AN  3V.  NF.VVKIBK.  Bresident  ‘  7,  ^  his  nurehased  29  136  'ween  two  and  fb,eo  miiiinn  been  awarded  to  Patrick  Harrison 

rdik-S-” -  lisv .v.  -2  i;., "irniirs  p„,..  - . . 

fiind.s  in  the  trrastii.N  of  Kii  klann  ..-9.(1,).  enmi.arcd  with  372.489  ^'  '''''  I.'’'  - -  lion  a  1,489  acre  propert.v  near  Mines  Ltd.  .shows  metal 

''  *'  OIIU'O  tni.'s  Wer'K,  _  _  r'am-pnl  On!  *  _ _ _ I _ 1  «>  t  port 


New  Contract  for 
T.C.  Pipe  Lines 


a  riireet  n  irth  offset  to  the  Souris  -'V'" 

Vallev-Pa-far-VVai  dte  No.  3-21  ('■.  A,  Howes,  mine  manager.  _  /*  U  ‘  b 

w  ed  rei'ei'i 1 1 V  completed,  on  wbic  '  states  in  rep''rt.  that  2.389  feet  of  ^Ue,  ^ h  I  oOUgO  ITIO  U 
msis  gave  i-p  an  average  nf  12.9  new  ore  was  ex|io.s-ed  in  drifting  —  CJ-I,  QUnff 

; . 1..  ,,r  ..it  during  the  vear  averaging  9..i  I  O  tjifilx  ijriQlI 


Calgary.  'rrans-Caiwida  Bum  miweirM  iwr  dayThb  pra:-  du^^^  the  year  averaging  ^3  »  O  3 1 n K  :>n O  ri  •  _ /  u;  t^V' Y^nowknHc  M^^ing 

I.ines  rud..  it  is  announced,  b.a  s  licallv  no  \' ater.  It  is  al.^o  d;-  otinee  gold  o\ei  6.1  fiet.  On  the  Announced  h.v  Philip  M.  Malnuf,  ,  r.-.  ,  ^  u  ,  '’'(d  adioining  the  Bavroek  ’ 

signed  eoniraets  for  the  pu'.ehase  reeilv  o'fsrt  to  the  east  by  a  good  4  999  fool  level,  one  eontmuoii.s  p|.p<,rir„,  „r  Quebec  C  hiboitgamau  I  rodiiction  "2-  ^  '-'d..  and  BivenudnV  Mines' 

of  more  than  199  million  cubic  producer.  length  of  7.39  feet  of  ore  vv-as  drift-  Goldfields  Ltd.,  is  letting  of  a  Aimes  Ltd.  m  'f'”-  ^bniial  repoit  properties" 

feel  of  natural  g.as  daily  from  Ii.iercsts  in  the  well  and  aereage  ed  on  along  vvl.at  appears  to  be  a  c.niia.  :  to  Bafi  lek  Harrison  A:  .shows,  wa.s  up  neai  ,y  ;9  pe_r  ern]  - _■ _ 

The  California  Stanrlard  Co,  of  ai  e  saarerl  two-thirds  hv  Souris  'U’w  ma.ior  h'  eak  which  averages  (■„.  |,!d.  of  .Noranda  for  the  sink-  from  previous  v  e  i  ^  a,  $o,<RI,l9( 

Calgarv,  The  gass  will  come  from  Valiev'  Oil  Co.  Ltd.,  and  one-third  9.6.3  oiiiiee  ovn  6'  ,  feet.  Work  In  jr,.  ihree-coinpartmen!  v  er-  .f'-om  .$.3  997,199  in  R  C  StdlllpV  Hpafjc 

four  Alberta  Belds  -  Bri'icess  hv  B-Hca-  Oils  I  united  determine  the  vertieal  extent  of  .jp;,]  ^  of  1.999  mg  profit  amounted  to  $4.498,.3.M  V.  JldMiey  nedOS 

Nevis!  Homeglen-Bimhey  and  Gi'i-  ''.At  the  .same  time  it  lias  h,.en  Ibi.s  i.siuidervva.v  hn  the  4.7.39  foot.  |oo;  o.v  ,is  Lore  Lake  property  compared  with  $2..3R6.6.34  «9dj  I  rl 

^py  nniiouncori  lhal  \]rC';i:'lhy  tV  C’oU'-  foot  loscl-^-  ari.ioiniri"  C'jimpbf'!!  C’hibotiu.'imau  not  rarninss  aftn  all  charge.'  LflKc  DnOlG  DOdTCl 

■'"The  signing  e'  these  con-  man  have  vompleted  a  third  well  Bieroft  Uranium  Mines  is  en-  and  Cop.ner  Cliff  Consolidated.  increased  by  over  $1.1  million  at  _ 

trael.s."  N.  K.  Tanner,  president  on  a  2:19  acre  tarm-mit  from  g;.^- d  in  eousiriiction  of  a  min-  .A  eontrtiet  for  1.999  feet  of  $2,718,471,  equal  to  64  cents  , 

nf  Tran  s-Canadn  Pi-"  Lines  says,  Souris  Valley  iu  w.iirh  lite  com-  jpg  and  milling-  plant  which  is  uudergiound  lateral  work  al.so  ha.-  .share  on  stock,  as  compared  wiin  'he  annua  pweling  of 

“virluall.v  compli-tes  t'ne  ma.ior  nanv  has  a  substantial  gro.ss  over-  expected  to  come  into  pi'odiiet  ion  been  a'.vardeo  to  the  same  firm.  ,$1,693,272.  or  38  c.enis  a  .share.  * 


vurtliall.v  comptetes  me  mainr  pany  has  a  siiostaiitial  grn.ss  over-  expected  to  come  imo  pioniuiiou  mi.'  a.i,i.nin  loe  .-.ooi  loo 

portion  of  our  gas  requiaemen'  riding  loyaltv  intiu'est.  .A  foiirtli  next  Seplemher  at  an  initial  rate  .Shait  sinking  is  to  eommenc 

picture.  The  gas  from  these  vvell  wil!  he  drilled  shortl.v.  Soiiri.-  of  1,999  tons  'icr  day  and  ina.v  he  imtn'  diatel.v. 

fields."  he  points  out,  "wi'.l  ma-  Valiev's  royaltv  applies  to  the  inerea.sed  to  1  .399  tons  daily  at  a  - - —  - - - - 

tenally  aid  Ti  .ans-Car.ada  in  i'.s  whole  aereage  involve;:.  later  date.  IIJJI-,,  kAle^en..  .snowing  more  lavoraPle  "t'c  oMeoiion  oi  ^ne  m 

presenlaiinn  iiefivre  the  Federal  -  -  — -  - -  UodlGn  AnlOGS  indications  than  those  reported  boaid.  to  ictain  dividend  monie.s  mji'Pf'  j"  L618.R11  ton.,  against 

Bovver  Commission."  .SIG.M.X  IMtOIM'CTION  Ft*  ,,  ,  ,  i  ni  Trt  CUnnna  KJetma  Hiiring  the  past  few  vears.  the  re-  J"''  S"me  years  m  order  to  build  I-‘»fi4..6.a  tons  a  year  ago, 

Toronto  -  Sigma  Mines  'Qiie-  NgW  Morloil  PlonS  lO  ChOngG  NOmG  p„,,  Following  exploratorv  P""’"  "f  >b<’  com-  Psmoii;  has  acquired  29.1.6 

Caiipi'c  VmIIoi/  fill  beci  Lid  reports  slighth  imprnv-  d  rorontn  A  proposa'.  whereby  drilling  on  these  levels,  orebndies  P®’P-''  ®’P'^  throu-gn  l.iis  |o  lead  the  -'haie.s  of  Geco  Mines  Ltrl.  at  $19 

jOUriS  Volley  Ull  LM  oroduction  in  Febniai'v  as  ,'om-  KGO  fgO  fl  I ZO  f  lOfl  the  authorized  capital  of  the  com-  a, -p  presenllv  neing  outlined  p".7?P®'P-'’  P’^-itmn  where  it  PP® 

Wiiinipeg-Soui  is  Valle,'  Oil  Co.  pa.-ed  with  a  year  ago  at  .$219..398.  Toronto  A  special  meeting  o'  p:m.''  "oiild  he  increased  by  1.-  showing  vvid'ths  of  over  69  feet  2',! a- '!-^“  a'’''’ 

l.td,  has  sniiddrd  in  the  second  the  result  of  miiiing  32.396  toi-.s  of  shareholders  of  New  Marlon  Gold  -^.99.999  sha;rs  to  five  million  and  w'ilh  higher  values  than  those  in-  ''  .  a  w  not  to  exceed  $''’99  999  in  order'  lo 

well  and  loe.aleri  th.-  third  vvel  i  me  averaging  $6. 16  a  ton.  eonipar-  Mines  ltd  has  been  called  for  'pp  cempany  name  changed  to  terseeted  for  several  months.  Vu  2221  the  min'^inmo■oH22H2n 

on  the  Wardle  half  .section  in  ed  vvjt'.i  $297,738  from  m il  1  ing  3 1 .-  yi a rch  1 6  ai  which  rat i fieal ion  will  "  ^’P‘ p >  M ines  1  ,td..  is  re vea led  Besiihs  obtained  on  the  2.899-  P''  ^be  na.st  fo  Ty  one  years  the  bnn^^i^^iyn^^nyym^d^cUinn. 

t'ne  na'y  field  west  of  Virden.  144  tons  averaging  $661  a  ton  lu  i,,,  sought  of  a  iiroposed  reorgani-  'p.  "’p  ePm''"’'  ''PP<.‘1''  '’f  ’  bblen  foot  level  have  encouraged  deep-  7  ■ "  j-  pp'''  of  its 

Maiilolis,  The  eiiri'e"’  driller  is  Fehiaiarv  of  last  year.  ration  of  thr  capital  stiiictui  e  PPi'ig  of  the  shall  from  that,  lev"!  .  Ncwlund  AcQUlrGS 


inr  nincia.  oponinc  oi  in  -  - -  -  ^  I  property  near  ciipine  Mine?  Ltd.  shows  mrtal 

o  uo  urr*.  (  aprrol.  Onl.  locoverir.s  valued  at  $1,080,202  in 

fee  *^351  bullivan  $i?nnn"ea,;h  the  year  ending  necemher  31, 

QuG.  Chlbougamou  ^  y  Widelv  Mines" ur4.39"a2res  '''’"^I'Pl.v  fi'om  the  pieced- 

To  Sink  Shaft’  niwciy  rarallelmg  the  Marian  Biver  fauH  'PS  ypat''-''  figure  nf  $1,996,418. 

Annniiuced  hv  Bhilip  M.  Malouf,  -  end^2dT2inine‘'22e''  '^tP  ''P-'"'*  of 

presidriil  of  Quebec  Chiboiigamaii  Brodiiction  nf  East  .Sullivan  ®  JnH  PiL  ^  a ^  'y'PP''  milling  6.3.3.984  tons  of  ore  averag- 

Goldfields  Ltd.,  is  letting  of  a  Mines  Ltd.  in  19.33.  annual  report  ni-222u' Mines  Ltd.,  jpg  o.lOl  ounce  gold  per  Ion. 

roniia.  :  to  Ball  ick  Harrison  iV-  .'hows,  was  up  nearly  .39  per  cent  ''  m^mopei^s.  compared  witu  637.912  Ions  aver- 

Co.  l.td.  of  .Noranda  for  the  sink-  fi'om  previous  vei  at  $8,781,197  '  '  '  -  -  aging  9192  ounce  in  19.34.  Net 

ing  of  a  Ihree-coinpartmen!  v  er-  ft'om  .$.3,997,199  in  19.34.  Net  oprrat-  D  f  earnings  were  down  widelv  at 

tiea!  siiaft  to  a  depth  of  1.999  ms  profit  amounted  to  $4. 498,3.34  V.  Jlafllcy  riGaUS  31.944.  equal  to  '3  cent  a  share, 

left  o,'.  jis  Uore  Lake  propert.v  compared  with  $2.386.6.34  and  •  ■  _  ,  from  1934  nel  of  $178,983,  eq;ia'.  to 

adioining  Campbell  Chihoiigama'u  net  earnings  after  all  charge."-  L3K6  JllOrG  DOdrQ  3'-.  cent.'  a  share, 

and  Copner  Cliff  Consolidated.  increased  bv  over  $1.1  million  at  Co.st  aid  received  in  the  latest 

A  eontraet  for  1.999  feet  of  ,$2,718,471,  equal  to  64  cents  a  .vpf:'  totalled  $39L.396.  practically 

uudcigiound  lateral  work  al.-o  ha.-  .share  on  stock,  as  compared  wiin  *bp  annual  meeting  of  Lake  unchanged  from  the  preceding 

bee;'  a'.v  arried  to  the  same  firm.  ,$1,693,272.  or  38  c.->nls  a  .share.  Shore  Mines  Li  I .  it  was  an-  .'ppi  -  VVorking  capital  at  Decem- 

•Shalt  sinking  is  to  eommonce  Development  on  the  lower  nnuneed  that  in  tne  opinion  of  her  31  last  stood  at  $.3,949,672. 

imimdiately.  levels  of  the  min.-,  espeeiallv  on  "’p  hoard,  the  cnrienf  19  cent  di-  moderately  higher  than  the  year 

- - - -  ,ho  i..$n9  and  1.999-root  horizons.  was  inadeqiiate.  It  is,  ago  figure  nf  .$,3,799,123. 

II  I  ji  kA*  i'^  .^howinti  more  f3\orablo  oro  the  ipteution  of  iho  aie  picsrntly  rsti- 

UadlGn  MinGS  indications  than  those  reported  hoard,  to  retain  dividend  monies  mated  at  1,618. Rll  tons,  against 

Trx  during  the  pa.st  few  vears.  the  re-  J"''  -^ome  years  in  order  to  build  I.4fi4.263  tons  a  year  ago, 

lo  V,hangG  INOmG  p„,,  note.--.  Voltow  ing  exploratory  ""p  P""’-  -u  'V  r-  '  i  "  'I' o 

rorontn  .A  proposal  vi-hereby  drilling  on  tbrsr  Irvcl?.' orrbodir^  through  l.ii.c  to  lofifi  thr  •’'hares  of  Oreo  Mines  Lid.  ai  $10 

the  ?iuiho;';/.rd  rapiial  of  thr  rom-  pi-p  ruT^rnllv  or  in"  outlined  tn  a  po,.]tion  whri*r  it  •’'haiT  and  is  committed  to 

. t  _t  .  •  .  .  •  '  .  •  -  ““  _  -  \im1  I  « I  1 1 ..  _  U1  „  <  ^  _  .  .  I  rti  I B r* h  o  c **  a  f  II  vf  hn*  d  Kfii  ch  o  e 


.  in  tile  annua:  report  of  t'ddlen  foot  level  have  encouraged  deep-  f'f’mpan.v  had  o.Ti.i  out  93",  of  its  - 

j.  Mines  Lid.  for  19,33,  signed  h.v  nniiig  of  the  shaft  from  that,  lei-"!  ha^nings  m  dii’idenris.  NcwllinH  A  cfl  U If 

,  M.  .1.  Boylen.  president  ,  i„,,i  i  non  rr,^t  ■'  further  announcement  w  as  A^t(|Ul^es 


LAST  YEAR 

80%  Canada’s 

Gypsum 
of  Canada’s 
Coal 

of  Canada’s 
Barytes 
CAME  FROM  NOVA  SCOTIA  j 

DEPARTMENT  OF  MINES  | 

HALIFAX' NOVA  SCOTIA 


To  the  Shercholdert  of 

FLEETWOOD 

VriLOWKNIFC  MINES  LIMITED 


THE  OIL  MARKET 


wherehv  the  present  five  millio.-  ''m.  .  P«'<'siOent  to  a  total  depth  of  4.999  feet,  made  on  , ho  1  i  I  Cl 

.-■uares  will  he  reduced  to  2..399,999  niamond  drilling  on  the  com-  Ore  reserves  h"ve  been  well  2  ", 22li  '■  of  '  "P"'  MorVClor  ShOfGS 

•ind  thrn  incron^^f'd  to  six  million  hiboujjn.nnu  pioi>ril\  to  niaintainrd.  Thr  mi!l  i.«  currrnily  ^  f'^ploia-  ^T  i  _i  i* 


•inri  fhr'n  bu’irn«('d  to  vjv  million  »•  i u ui m « ‘O o u  mi  niainiainrd.  Ihr  mi!]  is  currrnilv  \  a, 

i.on.il  .V.i )  ,  ^  ,  H.  .  a  .  '.v  i  rporls,  the  brsi  of  w'hirh  was  a  ' _  program  in  thr 

(xehange  ua.-is  i.-  one  ne\i  an  o'ln-foot  length  ai'Craging  9.2R  _•  ill  over  a  very  subsif 


Transactions  on  ioronto  Stoc.;  Lxchonge 
irin«lnc  Qiiolatlnn^.  .\|Hrrh  E’.  Ifl.'ifii 
:  H.;"n  j.iO’v  C.o't  .  'lux 


-  J  for  each  two  shares  pre.-enilv  hekl  ton'' and  on2  ThomDSOri’LUndmdrk 

Corporate  name  is  to  oe  changed  ,”npn,.  nver  2.3  ''ee:.  '  "WllipaUIl  LUIIUIIIOIIV 

'o  Aiareon  Mine.-  l.td.  siirxcy  has  also  commenced  - 

Suhieet  to  approval  of  the  re-  |,n  the  company's  809-acre  oi'o-  Toronto.  —  Tiiompson-I.ii 
.  ..gP"  ..--I’i!  orgniiizat ion,  new  linanciiig  lia-  pe;-iy  in  the  Noranda  area,  which  mark  Gol.i,  .Mine.-  I, id.  will  t 


Diamond  drilling  is  in 
full  operation  at  our 

iridim"  from  ■’  lOO  t2  ■’ R(io^  Shor"  .vill  be  the  di-  Tornntn.— Ncwlund  Mines  Ltd  .  1,200  -  acre  property 

,j,v  "  rectmg  force  in  a  mainr  explora-  annual  report  of  company  .states.  xi,  Duvon-Normptol 

- _  tmn  program  in  the  Un,eava  area  has  acquired  all  outstanding  wuran  nformcTOl 

I  1  J  I  over  a  very  substantial  area  of  -$hares  of  Marvclor  Mines  Ltd.,  and  copper  area. 

hOrnpSOn*LUndnidrk  ffinund.  This  pro,ject  will  cover  intends  to  wind  up  Marvclor  and  . 

r  such  a  wide  fi-'lo  that  it  is  in-  tran.sfer  its  as:sets  to  Newlund.  Genliigical  surveys  revealed 

'ended  to  invi«e  several  other  To  date  Marvclor  has  tran.s-  .several  large  anomalies  which 
Toronto.  —  Tiiompson-I.iind-  leading  mining  eumnanies  In  par-  ferred  to  Ncwlund  4.37  claims  in  appear  to  lie  near  the  rim  of  a 
■irk  Ool.i,  .Mine.-  Ltd.  will  con-  ticipatc  in  this  ex.i.Ioration  pro-  Chibougamaii  area.  G  c  o  I  o  g  i  c  a  1  large  granite  Intrusive 


Geological  surveys  revealed 
.several  large  anomalies  which 
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S"..'>,*>n  f!rn1  l.rHnc 
.">1.700  Charter  (Ml 
77.1  ('nm  f’ri** 

37.>R0  r  Altrohro 
.^•210  (■  CnrT'aM)') 
.31.0.32  C  Praffon 
37.:M.3  r  Hast  Ct  o^l 
‘'R.iriOCnn  Mir  Mar 
r>.'>.0:l3  Cnn  IVaU 

5. rfi.iC’  West  Prtr 
a\.V3.>  Dr?  Rio 
*>*>.000  PpL’  I.pHiir 

7.KO0  Pnmr  Kvpl 
7A*>.OnO  nuvrv 
t.3.?22F:i  Prn.Rry 
I')..ino  Fare*’ 

.3.17.1  Grn  Pole 
7.00.'*  po.  \ 

a.fifiO  Gl  Ptain^i  IVc 
Sa.IflBGr  .X^rrl  <', 

BOO  Gl'iHrMt 
71.700  Hit'h  Crr.iLt 
01  .BOO  Hishw  oofl 
,3’».027  Hnmr  Oil  \ 
73.371  IM)  r. 
7l..3nOHii?h  Pam 
2.1.70.1  llu.ck.v 
.I.I.’iO  pn  v$'t« 


.t7*y  27H.30O  Hv  Ch.Trc 
.73  0.(i2.*»  .lupiiri 

.riH  23R.0O0  Ku»,v  Oil 

.  l‘»  .M.O.'i.'t  l.ihci  .il  I  V'c 

.30  lM.in7  Eonu  ' n 

.«7  .37.0011  I.  I  Prtr 

^2.'>  ll.r:)il  I.vir. 

.ir'h  Bfi.9*)0  Mori':*’!'! 

I  2.7  Mrrrill  Prir 


.*.!.>  I.a.>  I.n,*.  .  .’..too  Nat  Prlr 

M  .11  .17  Ba..3,';’.\  r.risfnl 

t.oo  l.nn  1  no  n..>00  Xrw  B  Pom 

3,00  2. a:.  2.0.')  B.17.>  N  ConcmH 

,oj  .no  .SI  I  107.:i.>n  N  Cf.niinrni 

ft.-'.i  2B.7*.  27.11  .l.'i.'lOO  Xrw  Prihi 

.3fi  .32  .33  .3,3.1.30  \  Gas  K\p| 

.>,'»0  3. .30  .3  70  2BB..'.f»8  MiL'hriflur 

7.80  7.1.3  7.70  222.100.x  .Snatfii 

1.2a  l.’O  l.'2«  O.OOO  ,\tU'(ll"l 

.H3  .B3  .B.3  .331  7,3B  \(.i  p.’. 

2. OB  1,70  2.otl  I  M.2.*.t»  \C  (MN- 

..37  ..31  .31  B.OOO  Po  wis 

7.  Hi  B.70  B,70  p«i  pr 

.0.3  ..3!*  .70  2.3l.t(HlOil 

.10  .37  .10  .3l.3i'0  Okali’i 

1,7*1  3.K*l  1,10  .3*t.l30  Par  Prlr 

2.’’0  2.1.3  2.2B  til  .3:;ii  t*alhlir)Hct* 

.10  .1.3  .1H  17.K,*Hi  Pracr  Rivrr 

<.*).3  7.H3  3,*Mi  I  7.*i.3f)  Prriu  Oilv 

?.03  2.ti.3  2. B.3  a7..30*)  IVirtil 

l.  'l  1.0.3  1  21  71.1*10  Pnnffrr 

Ml  2.0.3  3.11  11 .07.3  Pr.Tirir  *)il 

M3  7. an  3.0.3  BO.BJIOfterf  Pr*r 

V:.3  l.a7  2.0.3  ia..3.>B  Rio  Prlmrr 

I  ao  4.73  I.RO  ,3.10.3  Rnva!i*r 

.la  .IB';  .18  lO'.IOO  .XanH  RArj 

.'a  .'’.3  .;'7  1'’'».i330  Sanphii  r 

..*>*1  .12  .11  SBl.OOO  Po  Hriis 

.a:i  .7>  .ao  *>B.Bnti  Srtn-rv  R.mn 

1,00  ’>.8.3  7.0.3  21.0*40  .SrcMi-  Frrr 

.1:1  .12  .1^  7.400  .*soM?  IS 

'1.30  8,0.3  0.;i.3  13.7*01  Sonlh  C  OiU 

:'.I1  l.a.3  '’.01  I  Bl.PO  Sprourr 

..70  l.BO  1,70  B.’.M'.i  Xtanwcll 

a. 73  a. no  n.oo  t7l.i30  Sm  rlv  oils 

.37  ..M  ,17  !’E.3*)0  Tnnrirm 

.12'j  .U'«  .12''  in.700  Tr\  la'cary 

»  .la  7  *!.3  7.”o  37.71.3  Trans  Kmp 

MO  .>..30  B.IO  .31  ..300  Tran «  Kr  a 

cin  .3.30  B.IO  .30. ’*10  TrcnH  Prtr 

I.iin  n.*io  48,00  .*«a. 380  Triad  (3il 

1.7.3  .313  3.*;3  ::7Biuirn  O'l.-s 

'7.3  0.‘;.3  9.7.3  2..3'I11  Vulcan 

.  IB  .3*i  .;u  '  9*i*t  \Vr«l  MavcHl 

.’{  .20  28  'G.itaO  VV’cf't  A'-hlry 

.0**  13. ’.3  1  1.30  .30*1  W  !.f'a«r 

'•?  13. ‘^3  11.3**  ,  .l.’.iOW  X.-’in 

.  I  ’  .31  , 1 »  '  h7. 1*1.1  Wilnrh 


.1.1  .ift'i  lie.  been  nrr;mged  whereby  499.9:1(1  xvti.s  ticquired  in  .November  of  timie  to  follow  fluring  eiirreiit  gram.  The  name-'  of  these  com-  surve.v.-  are  under  way  on  certain 

.■■1  :’.i  '  ;’.i'i  r.ew  share.-  u  ill  he  .-old  at  J  i  last  year.  '  year  the  policy  of  looking  fni-  panics  will  be  announced  laler.  groups  of  thc.-e  claim.'  and  plans 

10  ’  ji’-'  ■>  1'-  cent.-  a  .-uare  and  oplinus  gi  aiile.l  *I  no  comiiaii.v  s  balance  -heel  v.  orliiwhiie  profierties.  Ficd  W.  The  follou'ing  i\-err  elected  as  ha\'e  been  made  to  earr.v  out  an 


also  lies  near  the  rim  of  this 
same  granite  intrusive. 


cents  a  suare  and  oplinus  gi  aiili  .l  *!  no  eomiiaii.v  s  balance  -heel  w  orliiwhiie  profierties.  Ficd  W.  The  follou'ing  i\-err  elected  as  ha\'e  been  made  lo  earr.v  out  an  T ''c  Tio.ernment  geological 

■  0:1  (idd.OOll  sliares  at  prices  frnm  reveals  current  assels  of  $:1T,418,  'I'homp.son.  president,  told  share-  Directors  of  the  Cimoany  to  serve  extensive  exploration  program  |  "?'*•’  J'*"'"-’  that  Oiivan  Copper 

'1.  89  to  49  eenis  a  sluire.  and  eurrenl  Iiabilit.es  of  $191,  holders  at  ihe  .-innupl  meeting  for  the  ensuing  vear;  Mc.ssrs  'b'S  .vear,  "  f"”  **4'^ 

III  -  New  Marion  recently  acfpii:  i'  ;  - -  —  —  ;here.  Initial  work  earrierl  out  on  Bobei  t  C.  .Stanley.  ,Ir.:  !r  C  Ad-  Neivlund  has  received  $2,999  in  s"*"'  granite  intrusive. 

_  j}  two  groups  of  claims  in  the  Gin-  T-C  Signs  Homo  any  new  piiipert ies  located  will  amson:  .lohn  G.  1,.  .Allen:  ,1.  cash  and  69.999  shares  nf  Lak"  . 

'  .hougainaii  area  Aground  sur\e.v  y  ;  1,p  (..Tiried  out  by  Ihe  eompan.i',  G.eorge  Boeckh:  ard  S,  .1,  Bird,  Renzy  Mines  for  its  eight  percent  The  drilling  results,  therefore, 

g.  and  mtigneloneler  siiiue.y  have  Qjj  (JonfrOCt  ""b  eneoinaging  re--ulls  are  oh-  ."Vew  Company  Officers  ap-  interest  in  Thomp.son  Grubstake  could  eoneeivahly  he  highly 

1  yi  been  completed  on  Ihe  J.i  claim  a  ..nni,.,,..  r,,,.  ,u~  'arned.  elforts  will  he  marie  to  pointed  at  the  subsequent  Direct-  .Syndicate.  Newlund  also  pur-  important,  and  it  is  the  earnest. 

!  gro  :n  in  Leiy  and  drilling  is  to  ■‘'"ch  prnperlie.s  ov  er  to  Ihe  ors'  Meeting  n-e'e:  Robert  C.  chased  an  additional  24.999  .shares  desire  of  .>oiir  dlrertor*  that 


1  -!I  I  --  '4'’''"  completed  ^  GiIp-i.v  \  f-nnliaet  for  the  . .  iim...-  - . .  ...  m  luv  suosefpieni  inreci-  o.rMioiaw.  isvwuiiui  aiso  pm-  iinponani.  ana  ii  is  ine  earnesi 

’  ia  j 'in  i 'lil  h''  ‘u  Leiy  and  drilling  is  .n  inn  i  nU-  •’$  "''f''  '”  (he  ors'  Meeting  wee:  Robert  C.  chased  an  additional  24.999  .shares  desire  of  jinir  dlrertor*  that 

.•,)  jr,  ' Xi  '"’C  e.irried  out  as  soon  as  a  ng  is  '  '  '  ,  ■  natm  a'l  ''ompanies.  with  Thompson-  Stanley,  ,Ir..  of  York,  Presi-  of  I.ake  Renzy  for  $7,299  and  has  every  shareholder  receive  all 

S'  .PI  .R>  a\ail.'ihle,  Fx|iIora;nry  work  is  lo  ,  ,  neon  irned  I1V  Trans.  '"4  retaining  an  interest,  dent;  ,l.  George  .Boeckh  i  P'-e.si-  an  eight  percent  intere.st  in  shares  official  news  releases. 

'  P’'  e;irrieri  out  on  the  second  p'  'pu.e  I  hies  I  imited  with  •'''  Lake  Renzy  mine.s,  in  which  dent  of  Little  Long  Lae  Go'd  under  option  for  sale  bv  that  com- . 

l.t;;i  i.Ti,  i.s-  ,,,roup  o;'  l.’,  claims  in  ^Zu^i^Cn  Lid  M''-  Mi'"'-'  I-'H  ’.  Executive  Vice-Bre.s'i%8n.''.  .  '  . 

•  I-'  .1-0.  .11  1  dv  ,  ,,  The  gas  will  lie  obtained  fronM'’'’”''^'"’"  ‘'''.si'"'  ,’''  '4'''''  fien':  and  .1.  G.  Ada'nson.  who  will  Newlund  intends  to  exercise  Us  PLEASE  NOTE 

■  ("  ■i'''*  La.an 'e  .-heel  a,  DeiomPi:  .1..  r  oil  rnmnanv  "''''9  very  eiicouragiiig  with  drill-  now  be  Vice- Br''-’tlenl  in  Gharre  option  on  .59  claims  in  Bov  town-  1.  ..  j 

a::;  a?  1?;!-  r'"'""  lamUed  emd  Un’md  Oilf  i*’'’  "f  Operations.  The  nV«'"n^n:;^::iship  in  the  Chibougamaii  area  and  ""r faU^T:. 


could  eoneeivahly  he  highly 
imporlanf.  and  if  is  the  earnest, 
desire  of  >oiir  dlrertor*  that 
every  shareholder  rereis-e  all 


'.■roiip  of  1.5  cUiinis  in  Barlow  ^ 

Township. 

Balan 'O  .-heel  a!  Deeomher  8!.  T  I"  ^gas  1  1 

19.5:5.  siiows  eiirrent  assets  of  $2.5,-  aciiage  u  I  o: 


. I 


Balane  acreage'  o'  Home  Oil'  Gompanv  very  encouraging  xvith  drill-  now  be  Vice- Pr.-'-'.lenl  in  Charge,  "Pt'^.P  •4*’  ‘•''aims  in  Roy  town- 

9a:,.  s.iow.s  (■  mient  a.-s.  t.-  of  .$..  ,-  United  Oils  Limile.d  ‘"'-t  If’ngih  of  the  of  Operations.  Til..-  new  manage-is"'P  "49  Chibougaman  area  and 

IP.  In  additio.i  .-.laie-  niiti  1.1  Ne\is  and  .Atlee-Buf.'a lo  -X'  I-ae  de  Renzy  Nickel  merit  reflects  ’h.--  reeenllv  ae-  "  pP"'  couipany  is  in  the  proce.s.s 

tiler  mining  eompanies  had  mar-  .j^|i„'i  la.  •  I.tfi..  wliich  is  iindei'  option  to  tiuired  control  of  Lake  Shore  formation  lo  aeciuire  Ihe'c  I 

el  ''-aluiy  ot  Sijilitid.  .kicoiinis  ,,r  pioneer  R''fiiiin.g  bv  l.iltle  Long  Lac  Gold  Mine.s  ''laiPi-'-  Newlund  disposed  of  il.- 

ay:ilili  touiled  $-.99.  .Alberta  independent  exploration  "'i"<'l'  I  iiompson  l.iinri-  Lid.  interests  in  29  claims  in  Lev.y 


PLEASE  NOTE 


Comb.  Developments 
Has  Good  Ore  Find 


•Alberta  independent  exploration  '  ‘  1 '"'mpson  i.iinn-  l.td.  interests  in  29  claims  in  l.evy 

and  ptoducing  companies  .Mr.  ‘nteresl,  a  groiind  Of  ma.ior  iiiirrest  to  township  for  $.89,099  cash  and  .599,- 

R:  iiwn  said  that  in  \  iew  of  magnelomeh  r  siiri  ey  is  under  Shore  sharehold.-r:  was  the  an-  -'"are.s  of  Indian  I.ake  Min-.s 
Home's  other  interests,  it  was  " •''Ufl  'vill  be  lollowed  by  dia-  iioiineement  by  the  inenming  Si'f'i'P  of  I-fi  claims  in  Mc- 

oniy  natural  the  company  should  ririlliiig.  Board  of  future  rlfP.'  for  the  Uorkill  lownshin  is  being  sold  to 


and  failed  to  notify  change  nf 
address,  or  whose  certificates 
arc  not  registered  in  their  own 
name,  rannnt  expect  to  prompt¬ 
ly  rei'eive  this  information. 

If  this  applies  to  .you.  please, 
in  your  own  interests,  rectify 
the  matter  at  onre  h.v  eom- 


The  eui  rent  pro-  enter  the  gas  siqipl.v  picture'  for 


l'hoin|i.-on.|,imdmai  k  claims  in  Company.  Thc'c  plans  ineiiide  a  Windward  Mines  for  .$29,000  and  munirating  with  the 

■  area  have  been  ar-  sharnly  aerelera'-'o  programme  of  200.009  Windward  share.-,  roowN  TRII$T  rOMPAWV 

irerl  hv  Ilasaea  f.oid  Mines  anrt  ininnctfa  _ i  j _ .  _ _ _  tROWN  TRUST  COMPANY 


I".  .|•’'•l  ii'i  gi'am  of  drilling  on  the  llerhLake  the  Trans-Canada  project,  The  '"e  Gowganria  area^have  been  ar-  sharnlv  aere!pra'''o  programme  of  200.009  Windward  share.-, 

'  1';’  ’.4^’  '  lithium  propert.v  of  Gnmhined  company  has  fur'hcr  large  proven  puii'erl  by  llasae^'i  (.old  Mines  and  intensive  ex.olorallo-^  and  dei-elop.  - — 

io  '  *  ii-  ''  I-!  .  DevelopmeiUs  Lid.  has  so  far  in-  gas  reserc'cs  availalile  to  Ihe  pipe-  ^  program  of  ditmiond  drilling  is  ment.  siinported  b,'-  thr  acqul.-itiop  QUEBEC  CHIRGUG.AM.M' 

I'm  11:,  '  I.iii  r'.eateri  an  important  oieborly  in  line  as  the  markets  dei'clop.  J"  ■'•■'U'l  '"'"er  Ihe  spring  hreak-iip.  of  ne«'  propert.'-.  '  .A  contrast  has  hern  entered 

1. -'.vn  117.00  i.M.on  'dnglr  .structure  tested.  The  M.'.  Tanner  commented  lhal  T'nnmp.soe-I.iindniark  is  al-o  par-  - -  into  with  Patrick  Harri.son  A'  Co. 

.’-'0  ".■v.  7,1.-'  iii.Tin' propertv  sui  'oiind-  the  .-igning  of  the  contract  further  "eipaling  with  Hoyle  Mining  ('o.  AKosItO  Limited  of  Nora’ida,  Que..  for  the. 

■^10  ill"  ihi'  rii'."overv  and  a-, other  18  st lengthened  Trans-Canaria's  gas'"'  ">9  exploration  of  the  Boiler-  incs  sinking  of  ,?  three-compartment 

fi-i  'll  '00  rla'im  propertv  about  one  and  a  supplv  nietiire  to  the  point  where  "’"a!  copper  property  at  Malhe-  Uranium  City.  Sask.  Abaska  vertical  shaft  to  a  depth  of  1.999 

17' ■  .11  .11  p.,!-  „ij|p  di.stant  remain  uneg-  onlv  a  minor  portion  of  the  com-  s^n.  Ontario.  The  company  is  al-  Mines  intends  to  continue  devel-  fret  on  thr  Dorr  Lake  property 

""  •"  u  L  3.  rnomeiU  panv'.s  :  eqiiiremenls  now  need  s"  working  on  a  eopper-nieke)  opmont  of  their  21-claim  uranium  "f  Quebec  Chihnugamaii  Gold- 

'  „  ,  -^.,p  I,  "p„„r'ed  m  '49  obtained  in  supplv  present  P"opert.v  .southeast  nf  .Siiribiiry.  property  located  a  few  miles  east  fiflri.s. 

I  '1  I  P  I  I'I  ,1  'ip'h.i-a'nii'al  uniform-  market  eommilmen’s.  Qiieber  Cohalt  and  Exploration  o'  Loradn  in  Beaverlodge.  This  eontraet  for  1.999  feet  of  iin- 

2. ’-,  g  n.i  gi.i  ,  .1,'!  .1"  'm.v'te  'o'  nin  —  _  "  "■^‘‘■'4  Thomp.son-I.und-' was  the  re.siilt  of  the  discovery  79rgroiind  lateral  work  has  also 

41  II  '.'.'A,,,..  . . 'u-'ei'e  l  o  I  iZ,e.le4  kAle^ee..  |mark  has  a  ma.ior  interest,  has  of  a  number  of  highly  radinactiv'e, 

-I-’’--'.'  -f;!  /'..Ue'e  •o'm'i''e  'fi"iurs  c-in  lie  (jOlu  nHlOGS  eompleteri  an  agreement  with  zones  during  a  geiger  survev  eon-  I,  - -  - 

2:w  gnn’  2'm  p,„vided  lie'foiV"  a  .smi'e-' of '  ot  he:  EominqS  SHodGci  .-'ones  and  Laiighlin.  a  .steel  eoi-idiicted  reeentlv.  Arrangements  | 

■''*  ho'es  ''lave  hec  dri'ied  to  the  :i9(!  ^  pnia.ion.  which  ha.s  undertaken  ate  also  being  made  to  commence  niinAIT  Hill 

'  i-'-  ''n  and  nc'o  foot  horizons  Iheeompanv  ,  Toronto  -  Leileh  (’.old  Mines  to  .spend  a  minimum  of  .$2.59.999  an  earl v  exploration  program  on  |  BURNT  HILl 

.  T  tri  tr>?*G>i't  >:  nPl  T«gi  un  i  n  (Ts:  mI  < 


.402  Ba.v  Slreet 
Toronto.  Canada 


FLEETWOOD  YELLOWKNIFE 

MINES  LIMITED 
R.5  Richmond  SIreel  West 
Toronto.  Canada 


•  •'  -  I  1  repiiiin-irv  esf  'ivi'i  '  ''9porls  net  earnings  of  .$2'2I.-  t.''  drill  and  test  the  cohalt-iron  their  newly-acquired  copper  prop- 
poi  IS  1 .1.1  p  i  .  '^,..  .598,  a  moderate  decrease  from  tlm  deposit  in  .New  Quebec  over  the'orty  located  on  Et-thon  Island. 

w'i'h  'an'  iier'r'e  '’r'leie  of  Previous  rear's  figure  of  .$242,1.51  next  two  years.  .An  early  start  Urea!  SIrfve  Lake.  Northwest  Ter- 
i'l'  per  'een'l  of' ! it ii'ium  oxirie,  f^r  the  rear  ended  Dee.  81  la:-1.  i'4  an  iin  estigation  of  the  deposit  ritorie.s. 


For  tnformaiional  Purposes 


Bf  ME 


MINES  LIMITED 

(Listed  on  the  Cenodion  Stock  Exchongc* 


f.c: 

-  u, 


,  /I 

C— 


,fcr:^q 

...T.-.Ct'Jy 


\?r4 - Vs  vpnpriiPiMF  ppimf  minfc 


L  ^PORCUPINE  PRIME  MINES 

iGT  '  CHI»Oll6*M»ll  MOOWr.  roc* 


Earnings  were  equal  to  T'-j  ceiiis  i-'  planned.  - - 

a  share  on  the  2. 912. .51.5  shares  out-  '  N^GSfGm  DGCoifO 

.sLanding  as  again.st  8'.  cents  in  SiscOG  Mclols  |  Calgar.v--Imperial  Oil  has  .stak- 

'  Brodiiction  for  the  latest  period  Producfion  Up  d  ’’  J'liPfrial-Drcalta- 

amoiinied  'o  $1  "il  997  eommred  Br.rtridgc-Obed  no,- .1-1.9  about  19 

wPh  $  triSlO  a'“'vea'r  ear^i  ^n  norlhw-e.si  of  the  town  of 

wnn  .  i.M  ..'1.1  a  .seal  eaiiiei.  m  .sharply  increased  prodiie-  Obed. 

;.q  "nd  ^'d''wi^e.■eq,n'!he'^pl!'e.  7^'’',''''''’,^'''^  .'ubsidi-  The  lest  well  is  to  be  located  op 

qyi  g  -i.T  n-,a  w  as  re  0(4""'"'  I'!'4.  n  49.999  acre  farmoul.  svhich  at  the 

I'  .  1  ■'  "i-  ■  for  the  first  two  months  of  the  eiir-  present  lime  is  jointly  held  by 

_ ^  rent  vear.  '.'Veslern  Deealta  Petroleum  Limil- 

_  Lc-  .Silser  production  in  the  period  ed  and  Partridge  Canadian  Explo- 

BevCOn  Mines  totalled  179.127  ounoes.  eompar.'d  rations  Limited. 

Pes-eo’i  .Mines  Limited  milled  "(Jh  186.566  in  the  like  period  of  Imperial  Oil  will  earn  a  .59''..  in- 
24,6.5.5  tons  grading  9  126  ounces  "4’'-v  Cobail  output  advanced  to  Iciest  in  the  49,999  acre  reserva- 
pe:-  ten  in  Febniaiy,  or  an  aver-  4.61.5  pounds  from  .9.899.  tion  h.v  expenditure  of  an  amount, 

age  of  859  tons  per  day.  though  Mine  operating  nrofil.s  for  19.5.5  which  is  intended  to  cover  cost 

this  rate  is  considered  somesshat  -‘re  reported  at  .$.99.9,9.54,  as  com-  of  drilling  a  test  to  the  Mississip- 

ahos  e  normal  at  the  present  pared  with  .$I8.9..522  in  the  pi  eced-  l  '8n  at  approximately  1 1 .9.59  feet, 

stage  o'  mine  development.  Oper-  ing  sear.  Upon  completion  of  the  test.  Ihe 

aling  cesls  totalled  $4.91  |ier  ton  -.  -  iinlerest  will  be  held  in  Ihe  reser- 

as  compared  with  $4.98  per  ton  R_.l-_  valion-  Imperial  Oil  .59',  .  Western 

in  .laniuKy.  DOSkO  UraiHUm  Deealta  2.5",  Partridge  Canadian 

On  Fehiuary  21  the  mine  had  Toronto.  —  Ba  sk  a  Uraninei  Exploration  2.5',. 
tieated  its  millionth  ton  of  ore,  .Mines  Ltd.  reports  lhal  initial  The  test  is  located  about  .9.5  miles 
winch  to  that  date  averaged  9. 148  drilling  is  underwa.v  at  Ihe  com-  “'ost  nf  the  Fina  Sundance  w'ell, 
ounces  lie;'  ton.  iian.v's  Melville  Lake  gidup  in  the  ''''4<4  29  mile.s  west  of  the  P'ina 

Oiifialing  profit  for  Fehruaity  Reai'cr  Lodge  area.  The  w'ork  in  Nosehill  well.  It  is  also  some  29 
ineluding  cost-aid  totalled  $21, •  the  adit  from  Virgin  Lake  con-  'u"P-'  northwest  of  Ihe  Hiid.son's 

9i;:  94.  _  timies  to  develop  ore  ivhieh  is  Bay-Richfield-Edson  w'ells.  in 

being  stockpiled  until  the  tint"  "-'hieh  there  w'cre  shows  of  oil  in 
"■  when  a  custom  mill  will  he  avail-  "k'  basal  Belly  River  formation. 

'll"  company  reports. 

completed  a  sun  .'V 

/  on  its  24-el,iim  group  in  the  Chi-  ^  m  ^ 

/^  /  k  !'44''>''o-'  '4'0''c'^indicat"qa7id  ^when  !> 

^  -Jmnj  /f|»  »  r  arrangements  can  he  marie  a  dia- 
-  '  mond  drill  will  he  moved  in  to  ^ 

|test  these.  .A  resistivitv  survev  :s  f 
also  nearing  eomplelion  on  the  2 
*Ant4e  other  group  which  Baska  has  m  S 

'  *  the  same  area.  I  ,  _  I  1 


BURNT  HILL  TUNGSTEN 
&  METALLURGICAL 
Limited 

I  No  Prrsonol  LiobiiU',  ' 

CAPITALIZATION 

AuFhorixed:  3,000,000  Shoret  of  SI. 00  Par  Value 
OFFICERS  AND  DIRECTORS: 

H,  M.  PORTEOUS  .  Pre.-.iHent 

E.  C.  DOEHLER  .  Vice-Prevdfot 

T.  C  GAVIN  .  S»r  -Tr^ojur*! 

E,  J.  STAPLES  .  Director 

F  VAN  BUSIRK  .  Director 

REGISTRAR  AND  transfer  AGENT 
Crown  Trust  Co.,  M«r»rrefil 

AUDITORS 

f.  S.  Ross  A  Sans,  Monfreol 

Executive  OHice:  510.  McGill  St.,  Marstrcfll 
Mine  Office:  Cross  Creek  P.O.,  N.B. 

' "  **^2  1  I 


NOW  ACTIVE  IN  CHIBOUGAMAU 

The  compony  hos  acquired  o  group  of  40  claims  well  locafcd  irt  the  cen*rol 
portion  of  the  Chibougomou  copper  comp.  A  geophysical  survey  has  jus*^ 
been  completed  on  this  ne>v  property  ond  results  ore  now  being  corrclotcd 
so  tho*  diomond  drilling  plans  con  be  formulated. 

The  compony's  gold  property  odjoining  McIntyre  Porcupine  Mines  Limited 
is  being  mointoined  in  good  standing. 

PORCUPINE  PRIME  MINES  LIMITED 

112  Y ongc  St. 

Toronto  1 ,  Ontorio 


m.  RAWilMSON  ( coppi  r  opiions  hi/. 

LIMITED  “  Cleveland  Capper  Ctnrporstinn 

ha.<  announced  that  C  hel-jca  Hold-  *•<!' 
iug.-  Ltd.,  has  taken  up  and  paid 
frir  1(19.999  ."hares  of  treasiirv  stock  ' 

If  yeu  are  moving  your  officn  th»n  at  .59  cent,'  a  share,  due  Mav  22  i 
coll  M.  Rowlinjoo  if  you  wont  lo  do  .19.56.  as  per  the  imderwril leg  it  jg:*::..*: 
Il  fh«  iof?it,  nod  economicol  woy.  iagteemfiU  dated  Februarv22  19.,6  |  ^^.4 

Row-linion'i  fxp«rl  will  pock  ond  cro)«  ’Tliere  are  .9. 9,99. .9.98  -hares  out- 
voluobi*  equipmont  to  iniuro  itt  loftty  .standing  and  966.662  .-hare.s  in  the,  ^  %|| 
In  tronsii,  ond  ovoid  Hi«  dongor  ol  trea.-urv.  Ihe  next  option  is  duo  ^ 
coiily  domoge.  >Inl.v  22.  19.56.  and  covers  299.990  ^ 

share.-  at  60  cents  a  .share.  <•§ 


James  Richardson  &  Sons 


In  tronsit,  and  ovoid  th«  dong*r  of 
CO*»ly  dofPoge. 


^•4CiC/NG  *  .  storing 


Il  agents  for  AUIED  van  lINfS 


CANAHA  OIL  LANDS 

Canada  Oil  Lands  Ltd.  ad\'ises  i 
that  Gulf  Securities  Corp.  has  s  ’ 
taken  up  and  paid  for  100.900  j 

.  hares  al  $2  a  share,  due  AugusI  i.-v 
1.  19,56.  a.s  per  the  agreemcnl 

I  dated  .laniiary  29.  19-56  There  are  * 
,1.56,9,112  .-hares  ont.-tanduig  and 
iL4.96..5or  .-hare.s  in  the  trea.-ury.  IW 


rri.:^ 


Membr. IS  ol  4ll  iMdin;  Canadian 
Stock  and  Cominodity  fichances 


MONT«t*L  rAt.54 

MlP'f'Mt  M*T  •■tG’4 

tdiSOOM  L* 

P.AlT  rH*TN*M  KlTCMeUE* 


'•*(  SA-rr 


CMABLISHED  18^)7 


^  ^  1 1"  P  'i 


THE  FINANCIAL  TIMES.  MARCH  1«,  19,S«- 


Fer  CURRENT  dividends. 

TORONTO  and  MONTREAL 

;  ^ 

TUESDAY, 

consult  DIVIDEND 

MARCH  IB 

Lfi 

DECLARATIONS,  page  2 

blUClv  MAKKJlil  KrliLUKD 

THE  MINING  MARKET 


ICarnert  pn  .  »<■ 

per  ihr.  Div.  T)aif 


0.28:  .20 

1.18  .70 


4.2M 

1.1.92d  1.2.1 
.1.89:  J.ftfl 


.,i7w  ABmni  r. 
.2818  Do.  Pld. 

.2.1  Aradta  Atlsn. 

.80  no.  •  1  • 

Do.  Pid. 

.10  Asoow  Siirp. 
no.  pid. 
AUoma  Strol 
..>.1  Aluminium 

.2.1  no.  JM 

Ml  l>o.  2nd 

..V>  Anc.  Cdn.  P8  P 
.70  no.  Ptd.  I 

..10  \n5lo  .Ntld.  I 

..10  Anthrvimp.  | 

^  rra  n  rorp.  ! 

.20  A?SUS  roip. 

.80  no.  2nd  PM.  I 
Asbestos 

.l.'«  Ashdown  ’  .A"  i 

.18  rv.  B  "  I 

Mia.  .SIffI  I 

Auto  Electric  | 

no.  Pfd.  ! 

...  Auto  V^brtn  I 


.  .  RARCELONA 
Rales  A  lone.* 
t.2.ii  Bathurst  A 
l.i*>  no.  R 

.10  Rcattv 

Rrld.  Gortif. 
.J7»a  Ho.  Pfd. 

Rrlptum  Store* 
.rs  no.  Ptd. 

..10  Roll  Trl. 

Rickie  .Srasr. 
.10  Biltmore  Hal  | 

.?s  no.  \  1 

Blue  Ribbon  | 

no.  ‘  B  I 

.:M  Rranttd.  (*oid. 

.!.>'2  Ho.  ‘R’ 

Rrarilian 

1..10  no.  Ptd.  I 

Riid.  A  T.  Pf. 
Rhpht  I 

Do.  Ptd.  I 

R.A  Rk.  Note 
'‘It*  R.l.  Oil  I 

J  18  B.<  FI  4'* 


.12'a  R.r.  Fore.'t  I  17*4 
..17Va  B.r  Packer*  20  i 

no.  -R’'  I3t4  1; 

.10  R.r.  power  j  18'«  2‘ 

V)  R.r  Teleph.  ;  .12  *: 

.2.1  Riown  (*o.  j  22  t; 

Rriirk  *  S'  l.Ha  K 

no  “B  ■  8,  »0  4.V 

.4.1  Building  Prod  471?  1: 

.2.1  Riirlinpton  Sfl.  10- ^  ’* 

.8.1  Riirn*  14  H 

Riuraid  nrydk  10  ’ 

Ruttertly  Hos*  1  00  .l.of 

.->0  1  \i.nwFi.E  1'  •  n 

..’>8  no.  Ut  •  21 
.'0  no.  ''nd  12  I’ 

1  M  i  Alt..  P"»  T*f.  108  m 

(  anada  Riead  i.oo  ‘'.od 

.82’ -2  no  Pid.  80  11 

. '.1  I  an.  (>m»‘ni  tj’ i  11 

.1*?t.7  Ho.  Pfd.  I’-'*  ’0 

Can.  rr.  .Stone  U  8 

r.  A  n.  .*4u?ar  2.1  10 

.in  f'anada  Foil*  18  a  11 

.11  no.  '1  )  18  M 

Can.  Foi^in*  !  ’’S  * 

.71  r.  IrooKdiN.  )  18':  22 

1 .  Machinery  M  8 

.10  Can.  MalliPS  88  i:t 

Tan  Nor.  Pwr  .  18  12 

...  r.  Packer*  A'  |  0*4  17 

no  •  p-  1  r,  .  .12 
,8ft  r.  Perm  Mse.  '  08  83 

.10  r.  .Safewa.'  j  108  ifto 
(an. Steamship  1  M  '*(> 

.lit*  no.  pfd.  ■  H  '  12 
.^ft  Can.  Vinegar  ’ft  '  18 

r  IVireA-rable  1.1.1  Hft 

On.  R'  101  81 


Appiot. 

*-l!).H.i  18-  ^id*.  • -Cmiopt  week-  \ei 

High  t.ovv  l^w  rio.*#  ('hge. 


1?  11^4  12 

24’ •>  ?4’.?  24' •> 


19-»8 

Week's  ..Earned  19j1  nI^.f♦ 
.Sales  j  per  shr.  Oiu  niiie 


12.088  .1.84 

86.1  I  12.72 


1.00  ,12'.  a  Frriman 

4..10  1,1217  no.  Pfd. 

1.20  .10  GATINEAI' 

.1..10  1.58  no.  .Vy'*!* 


Appfox. 

19.1.1  18  1'td*.  -(rurient  week 

Hi^h  1  Low  '■h  High  Low  (’1o*e  ' 


I  14' 2;  26ti 
118’,  llOla 
120  no 


in»8 

Week'*  Earned  I9:»i  ni\ .  i< 
Sale.*  ^per  ihr.  nn  .  nate 


108  103  10; 

123  in'?  117^ 
'8  28  '8 


.8.1  .10  .80 
>3  4  ’3’ 4  M'  l 

.1.1  14’ 11 

i:\U  41»4  41’4 

13' •  13' 

19i.  lft’4  19’4 

Ift-.J  1ft’./  Ift’-* 


o.92d  . . . 

n. Old  ... 

8.4ftd 

l.fi#  .10 
1.32  100 

o. ogdi  .  . 

7.80  ... 


»8‘j  17*3 

4. .10  1.7ft 

I  88  I  m  • 


{  luO  {  18ft 
108  I  104’ 

I  09'.:  00 

•11' 2  28», 


i  l.fto  1  ftfl  (  DN  IRLM 

;rt’  ('dn  Bakeiie* 

[  1.21  7.'  Cdn  Breuei. 

[  .87  .82' a  no.  Ptd. 

2.28  1.7.1  .32  <  dn.  RiOft'e 

(i;i!s8  i.oft  i.M  r>o.  Pfd. 

2  Oft  ..m  Cdn.  Cannei  * 

.2  .7.1  .10  Cdn.  Celane.«e 

I  l.ftO  .21  no  $1  Pfd. 

t  1  IS  .*'U  no  1^4  pirt. 

.  (  dn.  Ch.  8  r. 

'  ...  ...  F  Converter* 

!d  ...  •  • .  no,  ■  R 

)d  .  Cdn.  (’oilon 

»d  ...  no.  Ptd. 

..10  Cdn.  nredse 

I  1  Oft  .2.0  r.  Fhk*.  .Mor. 

idi .  Cdn.  Food 

I .  Do.  Pid. 

;  ...  no.  \  Pfd. 

8.00  5  00  Cdn.  (;en.  Kl. 

1.28  .27'a  Cdn.  C.en.  Inv. 

l.ftO  C.  Gen  Sfcur. 

.to  C.  Ire  Mach. 

.80  .40  no.  A 

.41  .>0  C.  Indus.  Lid. 

1.71  93  A  no.  Ptd. 

4.00  2.00  <  dn.  Ingertooll 

.hft  C.  lot.  In\ .  T. 

rt  ..1ft  f  dn.  Locom 

M  .08  (dn.  .Vlarroni 

.17's  11  Cdn  Oil 

8. Oft  2.0ft  no  o'*#- 

s.ftft  1.21  no 

4.00  l.ftft  no,  4'-^ 

:  Lift  .71  Cd".  Par.  Rt 

Cdn.  Pet.  Ptd 
t  1  19  ...  C.  P.AP.  Sec. 

. . .  Cdn.  Salt 

.20  Cdn.  Silk 

.7ft.-  Cdn.  Tire 

5.00  1.2.1  Cd.n.  IftiJ  pf 

1.10  ..i7Ja  (dn.  \ickei.* 

J  C.  IVallnaper 

1  .  no.  ‘R 

r  C.  W.  Lumber 

2  Oft  .25  c  WeMingh  se 

71  (  aielli  1’ 

I. .'.1  no  R 

L.’ftt  .11  (bar.  Trust 

,y  ('haffO  Ste*l 

no.  Pfd. 

J. oft  ..1ft  (  bateau  Gai 

,  .  Citrle  Bar 

.  Op  •  1’ 

I  .  Cl.  .Neon  ‘k" 

I  .  no.  R 

I  .  no.  Pid 

...  .  ,  (  oih.  Dunlop 

.  .  no.  ‘  1' 

12  (  otkbhult  Fm 

1,00  .21  ( oghlin.  R.  i 

17'a  (omb  Enterp. 

LOO  20  Cond.  Nat’l. 

.71  .2.1  Con*  Bakerie* 

C.  Dn  ersiiicd 

1.7.1  Do.  Pfd. 

1.3.1  9.1  C  \1,  A  Smelt, 

1.21  71*  Con«.  Paper 

I  ron«  Pre'-* 

I  no  ■  R 

Cons.  Tc.\»»le 
1  os  no.  Pfd 

SO  .*0  Consiim.  Ga« 

L.lft  .17’?  Cons  (ila-i.* 
Lift  Corby  "1" 

l.m  Do.  '  B' 

.70  .17’  a  f  osmo« 

Craig  Ru 
8ft  C  rain 

•Oft  »ft  Crown  (oik 

.'u'-i  11  Crown  Trii'^i 

4,00  4.00  Crow*  \e,«i 

2.10  .4.1  Cl.  Zeflnibarh 

3  Oft  DAV  ID  i  n 

.  .  Davi*  Leather 

Do.  R 

..1ft  nisher  Sie.'*! 

I. 70'  .to  Disl.  Seagiam 

,7ft'  (ft  Dom  Bridge 

Dorn,  (  oal  Pf 
.80  2ft  Dofo.  (‘oriel 

Dorn.  Dairies  ' 
Do.  Prf. 

.’ft  n.  Electroh 

l.ftftr  D.  Engineer  s  ; 

.40  to  Dorn.  Fa  brie 

.6.1  .20  T)om  Foundry 

4.30  1.12’/2  Do  Pfd 

J. 82V2'  .T1  Dorn.  Gla'-« 

7ft  .1713  Do  Pfd.  I 

n.  Magnesium 
9,001  .40  Dorn.  Oilcloth 

LOO  Dnm.  ,ScotM'»h 

2.30  82' J  Do.  Pfd. 

I.Oftf  1.00  Dorn.  .Square 

l.ftft  .2.1  n.  .Sil  A  Coal 

.90  .21  Dom.  Store* 

.40  . 1  ” M  Dom  Tai 

1.00  .2.1  Do.  Pfd.  I 

.40  Dom.  Te.xtile 

7  ftft  171  Do  Ptd 

'  Dom.  VVooJen* 

Don.  A  Miidge 
L4ftt  ,1.1  Donohue 

Dow 

..ift  '.ft  nuponl  ! 

.1,7.1  .93^’.^  fin  Pfd- 

F  KOOTENAY 
Do.  Ptd. 
KaMern  Steel  1 

.33t  .31-  Easy  Washing 

i.jftr  Eionomic  Jnv.  ; 

1.00  Eddy  Paper 

.21  Electroluv  ’ 
.40  .10  En.  A  Heat.  I 

7.1  r  Equitable  Life 

1.9.1  .28  Estabrooks  | 


k  \.M  PLAV.  I  29  j  ?ft 
Fann.v  Farmer  J'.i-.A  22 

l.ftft  Fed.  Cram  4i  I  7^  ,  . 

.1.1  On  Pfd  IF4'  24\.  . 

Fleet  Mfg  ‘VSO  iL4ft 

Fr>rd  Moini  Me  100 


j  41*,  17  1.S  40  19 

I  37  12'4  4.1  lft»4  .13-'» 

'  98  83-4  1.1  95’'.  9.V.2 

j  108  tftft'*  4..1  103',  102  ’ 

I  4ft  '*0  1.>  11  1ft 

■  14  '  ]23^  4.7  ri’-,  13 


1.>  IT  a  11  I 

,1.1  IT*  11*4 

r?  11  ll'i 


Lia  .’ft 

.9.68  .7ftf 

2.32  5.ftft 


9.32d 

0.98: 

9.3?  2  90 

2.30:  71 

8. no  i..'.i 

.3,. >8  L.’ftt 


4.43d  ... 

ft.51d  ... 
ft.47d  ... 
.9.19 

T.tft  .  . 
0.12d: 
t.P2  l.ftft 


t.29d 

1.94d 

0.10 

9.70  1  ft# 


ft  74  .70 

0.47t 

7.S9  8ft 

4,74  9.00 

1.30’  ’7’ 

7.01  4,00 

4.'*A  2.10 


4.7  I7I4  .15*4  17’4 

1,9  .19  ,18-4  IS 

?..1ft  '*.10  2.10 


11  12  12 
17*.  !7’4  17 
17  18-'4  17 


1.0  »0’4  ’0’4  '*0*4 


4.30  L12’/2 

J.82V:ii  .31 
70  .1713 


10  I  1ft 
12  171? 

10.1’2  100*4 

44  I  1.11.^ 


7*4  7-  4  7*4 

I7'2  17’2  171-i 


12  lO'.a  IT  4 

101  10.1  101 

42  40*4  42 


7;i.«t  4.fto 

8.11  1.71 

!38V  7.00 
0.7lM  2.1 

11.07  1.41 

7.01  .1  ftft 

291.37  (.ftft 


Gen'l  Bakerie* 
Gen.  Dynamics 
Gen.  Motors 
Gen.  Product* 
Gen.  Steel 
Do  Pfd. 
Good.M.  Tire 
no.  Pfd. 

C.PI  .  .McKay  A 

no.  R 

Gratton  A” 
Gi.  Lake*  Pap. 
.  Gt.  West  Coal 
,  Do.  R 
Greening  VViie 
Guaian,  Tru**i 
Gurnc' 

np.  PM. 
Gvp«um 


!a  Hamil.  Cmipn  18 

Harding  Carpi 
'?  Hart/  n 

H«*^c^  Steel  I  .18 
Hendeishot  I  -d 
Hinde  A  Daurh  '  84 
'?  Horner.  Frank  M 

Howard  Smith  41‘; 

no.  Ptd.  1  .91’ I 
Hubbard  Kell  17'' 

Hud.  Ray  M,  7ft 
Huron  A  Fne  4’ 

Hvdro  Fleet.  Q-i 

Huskv  Oil  I  11 

IMPFR  OIL  t  4.1*. 
Impel.  Ton.  )  12''. 

ih’  Pill.  .1  /  - 

Indu*.  \rrepl.  81 

IV,  4* ,  j  Ift7'  •. 

■2  Ingot 'Oil  !  in'. 

Inglii.  .Pnbrt  It 

Inland  Cement  ;  19 
Infrontv  Rak.  j  17'a 
Iniri  R|on/#  |  M 

Do.  Ptd  23'. 

Inin,  'fetal  18 

Do.  Ptd  ,  1ft* 
Inter,  ilillinc  ) 

no  pfd  92 

Infer.  Nickel  91 

Do  Pid.  '  M2 

Inter.  Paint  12 

Do.  pfd.  21 

Inter.  Paper  12.1’ i 

Do.  pid.  no 

Intel.  Pei*.  18 

Inter.  Power  2i0 

Inter.  I  tilitie*  42 

no.  ptd.  4i»4 

Intern.  P»pe  }  14', 

loierprn.  I  til.  M 

ln\e*i.  koiind.  4.1 

Do,  Pfd.  80'* 

1  .IVMAK  5  P,.9.  !  30', 
Do.  Pid.  108% 

.lnhn«  Manvtile  81 

.trtiirnal  Ptih.  19 


I.VRM'IS.  .1.  I  2.1 
L.  nfWdvPf.  Ml 

l.ambert  “A'*  P 

no.  “R  1  2.1 
Lang  A  Son  |  19 
Langley  Pfd.  1  38n 
Laura  Secoi  d  '2'  .: 

Lauren.  Arrep.  1  LI** 
Do.  -F*  ’  26 

Lawson  .tone*  2-4 
Do.  Pfd.  ;  22 
Lew?.*  i  1ft 

l.indsay  i  40 

Do.  Pfd.  '  1.1(1 
I.oblaw  A  .17' 4 


MacKino.  .A  T. 

no.  Ptd. 
MacLaren  PP 
.VlarMillan  A' 
Do.  R 
.Mailman 
no  Pfd 
Man.  Sug.  Ptd. 
Map.  Lf.  Gar. 
.Map.  f.f.  Mill. 

Do  Pfd 
Ma*vnv  Har. 

I  Do.  Pfd. 

,  Maxwell 
.McCabe  Gram 
Do  R 
.McColl  Front. 

Do  rid. 

Melchei  s 
nf>.  Pid. 
Me!cui>  Chip. 
Merse,'  Paper 
Mexican  Light 
no.  Ptd. 

Mira 

Milion  Biuk 
Vlinn.  K  Dm. 
Mitchell  .IS. 
Mitchell  R  5 
Mitchell  R  R- 
Mod.  ('oni.  5‘ 


103' 4  92 

173  lift 
I  .i9' ,  1ft 


1.7  18  1.1' 4  17*4 

1.1  ’’ft  ’I  ft  r»ft 

4. ft  4P*  ,19'.  4r4 


lift  0) 

•’.«  44-‘4  44  *4  4<1.*, 

2.2  4fr‘*  4  4  46 


.8  A'j  9'*  9»4 

1,8  Ift»^4  IftT*  lftl'4 

*.1  9’4  9'*  •'L 

1,8  lft.1  102  102 


L.ift  .10 
20.1  Ml 
i  !9  V 

'  1  '  4  8 

2. no  IL-M 

.1.00  1.00 


M8  l.ift 

87.89  7,0ft 

1.4.1  Ml 
l.ftl  1.40 


Mnnaiih  Knii,  i'4  1 

IV.  Ptd.  I  .12  1  40 

Mon.  .Mortgage  '  4ft  '  ir’j 
Mont.  T.oco  j  ?6'“  16 

Mtl.  Refrig.  .lOU  .18 

Moore  Corn.  '  41?,  .12'? 

rv.  Pfd  I  23  TV’* 

Alorgap.  Henry  24'*  17’? 

Do  Pfd.  107  104 

Morrison  Bras«  8  6 

Ml  Ro\alRire  1’"4  Ift'4 

.V  M.  npi  G  '  14*7  IT  , 
Do.  Pfd.  !  11  '  12*/ • 

.Vat,  Groc"!*  '  22‘.a  11' • 

no.  Piri  ’8'.  »7‘* 

Nat  Hose  R  6  ftft  181 
I  Nat.  Steel  Car  18  *6 

Na(.  Truxt  j  44  i  27 
Nfld  l.ighi  40  27 

Niagaia  Wire  43  a  IT  > 
Noranrta  62'.*  46 

Noi.  O  Pow.  j  .14’?  11 

fKillAIF  •  >9'a  14 

rv,  Pfd.  170  ,  1.18 

Ontario  Loan  .’9',,  ’.1 

Ontario  Steel  ll*,'  23'-? 

Orange  Cru.-h  i4.,lft  l.no 

PAGF  H  Rsy.  81  81 

Paton  Mfg.  .  1ft  9 

Do  pfd  !  2T,  n’2 

Paul  Serv.  .S.  T’?'  1 

Pembina  j  12*4  16 

rv.  Pfd.  :  .>4  .10'* 

penman'*  23  IT? 

Do.  Pfd  117’4  lift 

Pronle  *  Cred,  19'?  M'-? 

rv.  Pfd.  103  lOft 
Photo  Eng.  .  41  40 

Powell  Rixer  .13'/,  4n 
power  Corp.  67',  49'? 

Do.  Mt  1  1,1  1ft 

Do.  “’nd  j  76  86 

Pie.s.  Metal  i  20’;  1  »'  • 

Price  RiO«.  I  6ft  41 
Do.  Pfd  102'.  98 

Pro\ .  I’ran*.  I  16’/-)  IT4 

Cfl  E.  POWER  1.1  »8 

Otieber  'Pel.  21  14  4 

Oiiinte  ■  A  ■  16  9 

RAPiri  f;Rir  1  n’? 

Reitman.*  40  19’  • 

Ri\rrj!Ha  Silk  I0:«  8 

rv.  P’  1.6.1  j2.tMi 
Robeitson  AH  .  W .  1”  • 

rv.  Pid.  22','  n 
Rohinion  fuftle  !  M'/g'  9‘» 

rv.  Pfd.  18  !  1T4 

Rolland  Pap  A  ‘»l  17'^ 


t..1  '  47'  i  48’i  47»4 


Foreign  P"’ 
.20  Fountlatinn  f n, 
.c*.5  Fraser  Fn. 


•’?•%  1?  .1.0  ’7»/4 

,  .16*4  2S  1.7  .rv* 


rv.  pfd. 

I  Royalile 
rv.  Pfd. 
Riisvfli  Ind. 

ST.  L.  (ORP. 
Si.L.  Elf  Pfd. 

.Sangamo 

Sarnia  Bridge 
Scaite  Co. 
Scythe^ 
.Shawinigan 
rv,  ‘A  Pfd. 
IV.  ‘B  Pid. 
Shei  win  \\m^. 

Do.  Ptd. 
Sick*  Riew. 

Do,  XT. 
.Silknii 
Do.  Ptd. 
Sitv#*!  wood 
Do.  Ptd. 
Simtm  A  .Sons 
Do.  Pfd. 
.Simpson* 

Slater 

Somm.  PId. 

.Southam 

So.  Can.  Pwr. 

Do.  Ptd. 
Stand.  Paving 
Stand.  Radio 
Stanley  Br.  A 

rv.  *B 

Stedman  Fro*. 
.Steel  of  ('ao. 
Stow'd!  Srifw 
Do.  “R' 
Stuart  0»l 
Sup.  Proo  Pi. 
Siineriesf 
no.  Pfd 
TAMFLYN 
Do.  PM. 


99  (  92'-a  4.4 

IHU'  10’4  1.8  14’4  M'»  M’A 


6.1  14  14  14 

2.1  87’,  81  87 


.LI  71  72  rt' , 

t.ft  1T,4  .10  IT  4 

4./  1414  14 *4  14 » 4 

4.7  4.1  4.1  41 

4.7  141'-?  I4T-,  141  / 


■  I4'4  11»4 

19  I  16 
i  100.,  iftft 
I  21  16 


..10*  Taylor  Pear*.  I  11  A’.?  5.( 

tv.  Pfd.  '  n’4;  10  4.1 

Third  t.  Inv.  (  11  '  .V*  . 

Tip  Top  Tailor  I  20  j  t«'.?  .1.1 

Took*  Bros.  j  .9.1  ’  .6.1  .  .. 

Do.  Pfd.  [L.iO  MO 

.’ft  Tor.  Ele\.  !  18*  *  M'4  4.J 

,1.n  Tor.  Gen.  Tr.  (  IT,  1.» 

.2.1  Tor  Iron  1  2.i'«  16  4.( 

.2.1  IV.  A”  I  2.V4  *0'?  4.‘ 

1.2.1  Ini.  Moilg.  117  108  1.1 


t  NION  A(  C.  I  8' 
Do.  Pfd.  '  1? 

I  nion  Ga*  j  .St 
t'niird  Xnuise.  '  II 
IV  R'  IT 

I  n»t.  Corn  A'  I  .12', 


1  n.i  Sil.  I  orp.  I  n-4  II 
X  XN-ALLnXS  I  ;•’*  4* 

\|.4I)  8.x  ^  .«6 

X  iceiov  ’  .X'*  I  9  *  ;•'* 

Xirg.  Dare  |  |8  .  11 

WABASSti  C.  I  19  ,  1) 

Walker.  H.  '  80' 4  6«’.4 

Wat<.i  nian  «  I  IV' u  II'. 

XXatrrou*  !  IH'a  8 

Do.  V  ;  60  .>3'v 

XXeMrel  :  24' v  ’0 

W.  Can.  Brew.  .11  ’3 

'X.  Giwer*  t’R  9.i 


rv.  Pfd. 

XX  ilMin.  .I.C. 

\X  indent  Hotel 
XXinn.  I  .  (la* 
Woods.  G.  H. 
X'Ofwl*  X||g. 
\Xool  Comh. 


Approk.  j 

•  1 9. 1,1  .16.  Y!ds.  • -CuiTfnt  week— Net  Weck*8| 

High  !  t.ow  High  liOw  Cloi«  Chge.  Sales!  Salco^  otficlc 


>,.x  >0'.7  18'.?  v* 

1.7  16  16  16 

.1.1  12’2  12’/?  .12’/, 

.1.9  47  47  47 

4.1  .10  49  49V1 

4.8  143  142*/2  142’/? 

4.1  .IS*-*  .16  .16’/? 


1.7  23  ?P4  21*4 

(.9  103’/'.  193’/:  fOJt/»  4 

4.1  4T4  41’4  4T/4 


1.93  l.’O 
!.18  I.6ft 
1.73  1.1.1 


/FILERS 

IV. 


.10  CDN  Nxri.. 
.3.1  c.  Rk.  ( omm 
..11  Imperial  Bank 
..1.1  Rk.  of  Xjont. 
.H.li^  Nova  Scotia 
.41  Royal  Rank 
..12’?  Tor. -Dom. 


i3’/2  41.",  .3.3 
83’ 2  II '4  1.1 


Eained  per  *nare  i»  emniint  earned  in  company  k  lisrai  *eai;  tor  purpose*  of 
personal  income  tax  leiui  nx.  •‘Dix  idendv"  are  '•how  n  on  a  calendar  xear  ba«i* 
Indicate*  19.11  >eai  (ti'.cal  year*  ending  .tuly  1.  19.1.1  to  .tune  ,10.  19.361.  klarning* 
not  >0  marked  iclaie  in  19.14  \eai.  ••Include*  rvtrav.  a  Xsked.  b  Rid.  d  Detini 
Yield*  are  based  on  calendar  19.11  dixinend  rate  (including  actual  extra*’  at  the 
cloving  price.  Friday  ptexiou*.  x  Odd  lor*. 


2in  pcr.sonal  income  tax  leimn*. 


amount  earned  in  company  1 


2.1hP  in 
46ft  not 
Vie 


Indicate*  19.11  xeai  (tivcal  year* 


VANCOUVER  STOCK  EXCHANGE 

Supplied  he  .lamee  Rirhardann  A  .^nn*  trintlnc  qtintitHnn*.  March  13.  19.181 

LISTED  STOCKS 


Rid  A.vked 

t  ,7ft  Indiivtrial* 

’0  Alberta  Divi  I8ft  ’Oft 

638  Do  X'  T  160  1 7ft 

113  RC  Telephone  19'?  .3ft 

’M  RC  Turf'.  C  9.1  97 

Capital  K«t  11.S  1.31 

1.72.x  inj^r  Rrexv  B  .30.1  111 

MM  i.ager  I0,i 

.Venn  Prod  Com  .16  .17 

XVe.st  Pap  A  26’* 

•  •  -  Do  R  26“’* 

Sun  Publi.«h  17’*  17’4 

»•  XX'e.*!  Plywood  R  ’7 


} -^ft  Industrial* 

71  RC  Tel  40 

RC  .Siqjai  .31 

Cdn  .Summer  C.  .1 

r.si  arlf  r.a.  0 

^  Credit  Accepi  , .  1ft 

171  Island  TAR  1 

1,3.3  Par  VX  Air  pfd  .  1 


*ked  Otr* 

Raven  61  63 

C  Collierie.*  .  13’/?  13’ 

.  ’  Inland  Nat  Ga*  .16.1  I8ft 

Mid-XX'  Ind  Ga*  42.x  44ft 

;J?  Peace  River  OTI  94ft 

X'ankee  Prlnr  64  66 

X'antor  Oil*  96  98 

11  Min^a 

Xmer  Stand  97  >3 

.17  Reaver  f.od  F  it  .16 

Relh  Cop  13ft  1.11 

Canam  Cop  147  |19 

17’4  Giant  Ma-srot  76  79 

*;ranby  19’ «  2ft 

UNLISTED  STOCKS 

VX'e*i  ('da  Steel  7  8 

^.j,  Woodward*  -A  11'.?  12 

i>i  .  (t'l* 


Ind  Atlne* 

Kool  Ra*e  .Met 
North  X>nf 
Par  MckeJ  XI 
Prem  Border 
Nat  Exploi 
Privateer  Rord 
Quatsino  (*op 
Silhark  Prem 
.Silver  Stand 
Sun.shine  Lard 
Taylor  Bridge  . 
X'anada  1 19481  | 
Wevi  Rxplor 
\X>*i  Tunc* 


Xlliance 
.  Arrow 

’’ ’  Midland 


Cowichan  Cop  >•»< 

Highland  Xalley  ,1. 

Mid  XX’  ('op  9 

Rico  .  i; 

Salmo  Prince  V 

Seymour  1 

Silver  Hill  I! 

t  SKeena  .S’lx  er  .  4} 

»  Troian  F.xplor  IftJ 

I  S'reka  ,  .  ,  ?3' 


UNLISTED  SECURITIES 


(.Supplied  by  Kippen  A  Ce.  Ifie.1 


«(’iA*inK  qiiniaiiont.  .Mari'h  1.1.  19.161 


Algoma  Central  27  ’8 

1  Do  pfd  I'a  2’ 

Alevand  Rid?  C  2ft  31 
.Ang  Can  Tel  .AC  26’a  3ft 
Reiuihai  t.H  A-  P  30 
Reaiiharftois  Pwr  15 
R<?  .Sugar  .  .11  .11 

Klin  Pete  ('  1.1 

Riit  Am  A-i’iur  1 '0  1*7 

Hrockville  1  83  ?« 

('alsarv  Power  49' ?  11 

Can  rirlhl  P  8*4  7 


'  1;’  (  HH  i.ii.  )M 

* ('  Mol  Lamp  II 
('  S  Oil  warrant*  3 

•sn  t"';  * 

Do  K  ' 

Colonial  SS  19.1 

.Commercial  Life  20 
•*1‘*  ('ontederaCn  Life  16U 
.t.unu  pa^vthta  A  K  34 

3ft3ft  ^  ^ 


Comm  Inter  79|  RM 

'  (’ontinental  Lift  88 

;('ou’<in*  EL  II 

("rr'cent  pid  TO 

(’lOwn  Lite  nexv  18.1  17.1 

('iiban  (  .siigai  M 

Daily  iXliirr*r  A'  ’|u  ’30 

Del  Int,  Bridge  'U  22 

ID  of  C  G  In-iir  71 

iDover  Indu*  10  M 

illastern  'lfu>f  .10 

I  Emp  Life  2.1  pid  .1.1 

!i:s.'5ex  Park  d  2 

FAceKior  I3fe  .110 

'Galt  Biax*  18 

G  Rr  A  C  Inc  f  12  II 

Gf-XVe.st  Lite  »90  lift 

[(iua.v  ('  \  \  41U 

iGuard  Realty  pf  100 

'Halifax  In*  .16 
i  Hudson  Ray  *»4i-?  26 

limp  Chem  Ind  1'*  6 

Imperial  Life  .  70  7.5 

jing  A  B  pid  lo;t 


,  Lauient  8  pfd  1/  If 

I  La  sauvegarde  .31 

‘  r.rin  A  (  an  A  pfd  .18  41 

.Monarch  Life  . ,  2.10  270 

.\ic(  arthx  .M  .A  .v  d 

Do  B  ! 

N  l.ile  A**oc  n  ’.'{O 
\B  I'ciephone  II 

\N  Iriisi  19 

^  Petio  Chem  43.5  4.10 

Oland  Hi  A  12 

Ont  A  Que  RIy  I  »3  127 

Pioxincial  Rank  *9  29 

,  Ricth  CS  pfd  n 

I  Rob.  .1  I  W  2.5  .1$ 

}  Sawyer  Max*  4 

Sherbrooke  Tr  Lift 

I  Sox-  l.jfe  21  pid  9ft 

'  Siandfield*  A  1 1 

I  .Stand  Furl  4’?  p  .is  43 

Slew'  A  Lloyd*  8' 4  f 

strafrgic  A1  .16  18’ 

Sun  Lite  A*<re  ’8.1  10ft 

lot  (ten  In*  a 

j  xVaterloo  M  7  f 

I  XVe*tern  Life  8ft 


CALGARY  OIL  QUOTATIONS 

*Cln*lnt  Ounlatinn*  .March  I?.  19.X6I 
(Supplied  h*  .la*.  Riehardann  A  Snn*! 

1  Asked  Rid  Asked  Bid  Asked 


3  Alie* 
ion  Rin#  c, 


C  (irease 
n  .XI  in 
Edoran 


350  Bril  Pete  1'  1  6 

.,n  F  Anacda  ift  11 
18  711  C  F'orfiine  >ft 

/13  Centurx  IS'*  1ft’? 


ft  Meriand  19 

If  N  Ranchm  ft'? 

Northland  71 

\UIO  IS 

4  Pontiac  1ft 

1  Realty  ’U 

27  Royal  Can  IT? 

10  Select  16 


<ft  .Share 

Sturgeon 
lYanstld 
.11  Warnei 
.1  VVe«i  Pot 
12  X’ankee 
18  Xork 


- CANADIAN  BONDS - 

Current  r^nntaimn*  aiipplird  he  Ineeslmenl  Dealer*'  Aaancratinn  ut  Canada 


rinm.  Gnet.  Rnnd* 

.19k  Perp*  9 

3-4,  Ian  73-78  10 

?.  May  1  .3ft  9 

!2'.4.  July  11/ .36  9 


Monirlpal* 
'  Montreal 


Ian  73-78  104',  106  i 

lay  1  .3ft  97’/?  Oft'/?' 
lu!y  11/ .36  90’,  100  Qu^hec 

June  1  .36-66  90'-,  100'.? 

,lune  1  74.76  98V*  W'/v ! 


3  HO  9.1'-’4 
1  61  9!',? 

.1  8ft  83’., 
.1  70  86'4 
1  72  8.3’ 4 
,  61  94 


1.1.11  .1  19 

1.270  1  80 

40fl  1  62 
490  1  63 
3  86 


3’/4.  Ort.  1  79  98’ 4  9i 

A'irtnre  Lnan*: 

.1  .19  ‘llh  V)  99  101 

1  80  (6th  V»  98^4  9! 

1  62  (7th  VI  97’'4  9} 

163  (ftIhV)  97'?  91 

1  86  <9fh  X  )  97'  ,  9; 

nnm.  Gnet.  Gnaranleed; 

C.N.R.  1  .34-,39  9a '4  . 


9a’4  SI.  .tohn  .I’,  64  9;i 

'  Do,  1'.,/7n  92 

99  100  1’hree  Riv  .1'?/64  91 

98^4  991^2 1  Toronto  1  67  90 

97''4  93- 4 'Winnipeg  '>'•4-86  89' 


I  Rail*  and  Naeigaliun* 
1  Algoma  CH  .3  .39  1.37'.'? 
■Canada  SS  3'  .  .37  93’  , 
'Do.  4  86  99 


Can. Brew,  1«,,,67  98’-,  93 

rv,  4»4  31  99  100 

(*.  (icmeni  I', -7.3  97’/,  99 
('.  Olane.se  .1  62  94 
('.  Chem.  .3’-4/71  99  101 

(M.L.  1^4  74  9713  99' 

Can,  Oil*  4/76  99  100 


1  (M.L. 

I  Can,  Oil* 
(!orkshiitt 
Col.  Cel. 


Prneinrial*: 
Bril.  Col.  80 
t  ;o  Do.  1  69 

too  Man.  H.  1’,.  74 

Manitoba  1  6.1 
Do.  4’4/h3 
?2.3  Do.  4  69 

1.30  rv.  4'/4/70 
N.  Rriinx.  1/19 
•OO.i  rv.  1  64 


lu.i'i  MM  1  I'liiifie*; 

lUO  tUI  Bell  Tel  1  Vu  101',  lli3'-> 
99  101  Do.  4’,/67  I03-4  Mil', 

IV.  3  4  79  93*4 

Do.  4  ai  lOT/i  103 

9V  ...  Brazil  T.  4‘4,70  82',  «1'-, 

94' 4  ,.  ‘Bowaler  .I-*,  30  96  97v, 

98  ....'RC  RIer.  .IF,  67  94U  98*4 

9.1  ....  IV.  3' 4  68  93' 4  100 

102  rv.  .1’/?  7.1  91  97 

100'-,  ...  I  rv.  4r'4/79  104 

10?'/,  .  .  !  Do.  T-4/aO  96’,  98 

97V,  '  rv.  41/4  81  99’/,  lOTi 

91  ,CalR.  Pr.  3!'«/7ft  92’/, 

99’,?  100'/,  Can.  F.lec.  4-68  96 

102’/,  r.P.R.  3^4/72  9ft  100 

94’/4  •5'4'Gal.  Poxv.  3'/4/70  94'/» 


I  Do.  .3  68  99'-4  lOI 

Con*.  Den.  1  62  97'-?  99', 
Credit  Fonc.  1  6.3  103  10.3’-? 

Do.  4’,. 70  100 

.  t  Dom.  Fdy  4>,/69  MU'? 

.  A.  ‘  Dom.Slor.  4 >'4  7.5  99',  MU', 

Dom.  Tar  1  67  102'/, 

!  Dryden  4  ,/74  lOT  ?  103 

Eaton  Ac.  4' 4/74  lOiP  i  104', 
Eddy  Paper  4  71  97  99 

i  Fed.  Grain  4  61  98 
I(i3','  G,  Mil.  A.C.  4  64  99‘/4  MU'4 
Mil' 4 1  Do.  1-4  69  102  101 

GI.  Plain*  4  61  *6.1 

103  Gunnar  1  60  lOl’i  103 

81'-,  I  Hiid.son  Ray  4  7.3  97’,?  lOft 

97v,'  Imperial  Oil  3  69  93  91 

961 4  Do.  3X*/7.3  97  99 

100  ,  Imp.  Toh.  3  7ft  9Ti 

97  !  Ind.  ,Acr.  .1’  »/73  103  106 

I  rv.  .1»4/74  103  10.1 

98  j  rv.  4i/,/74  10ft'.4  102 

lOTi'  Irving  Oil  .3F4/67  102  104 

r.ob)axv  4/7.5  9.3V,  97 

Map.L.M.  .3-44/6:1  97’-,  ... 

100  :  Massey-Har  .3/67  102’-,  ... 

;  Xlidxve.M  .3/70  114 


G.L.  Pwr.  4''i/7.3  98',^  lOOV,  \.S.  S.IC.  3i?/63  96',' 
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•?  13'?  22-600  .Sud  Cont 

5’7n  •  11.168  SuIIix  an 

5'ftO  I  .5.900  Surf  Inlet 
1.3.3  '  9  .323  .Sylvanite 

57  II  717  Tcck  Hugh 

5t  18.301  Temaga  mi 

>,t  41,.370;Thom  l-iind 

A  !i>"4  17.432  Tiara 

.3  15  1>.400  ’rombill 

■  9.100  Toibrii 

I7‘  ?  1 .000  Tnwa ama<* 

'55  11.8.31  Trans  ('an 

40.0.30  Trans  Rr* 

-  18.821  V  Mining 

-Q  7.19.3  1'  A,shrslos 
,',ft  80.78(11'  Evfella 

l3'/j  4.1.30  Tn  Kenn 

J-  11.910  1'  Mnntauhan 

in  >5  11.8.30  Tpn  Can 

‘15  11,6.39  Venfure* 

fftt  391,000  Vieoiir 

ion*  21.98.3  Viola  mar 
'•ft  4.n8>|Waife  Am 

Yi  100.9,50  Weednn 

*  34.620  Wespar 

■f7  i  3'?7.94a*Wesl  Alalar 

*  Ifl  15.900  Willrny 

‘75  42, .500  Wiltsev 

25  75  28..300  Winche.sier 

7  40  48,400  Windward 

?•,  n.820;We  Harg 

I  ?5  ,  15.100  Vale  Lead 

j  ’O  '  47.300  Van  Camiek 
5’to  '  4.1.100  Velloi  ex 
4  00  180.671  Vk  Bear 

54t^  t.3.638  Viikeno 

'57  1 18  908  /.enmae 

I  15  2.031  /ulapa 

-.7  ('«rh 

jfi,  t,81>Rulnlo 

.15  2.3(1  Coa  si  (!op 

1  f5  I  5.830  Gaspe  Cop 
.,16  3.72.5  Pa(o 


9.3,10  92.10  92.1ft 


.8.5  2.71  2.7.5 

.ll--’*  .1.1’4  .13'S 

.l:>  ,1ft’?  .ll’i 


NEW  YORK  STOCK  MARKET 

•  Siip|>li-d  by  .Sh->r.nn  Hammlll  It  Fn.l  .rin.lnf  0.l«talinn..  iMarrh  1.1.  I'>.•.«> 


C»n..So.  Oil  .1/81  «<  Rffi'*!"'' 

r.P.R.  3',;./KS  108  ins  |Am  .Smeltinj 

no.  <-80  1101,112 

Can.  Prim.  </72  II2  •f'"  dobar.-o 

(’ockshutt  .5/68  97’/a  ^  Anaeonna 

rVm.  Tex.  4  66  98’/?  98 

Do.scn  4/61  100  102  jAteh  3.  A-  SI 


.Air  Reduction  4|.*/(x.C.  A  O. 

1  Allied  .Stores  .X.T.aj  Chrysler 

i.Alli.s  Chalmer*  7.3’ *{  Columbia  Gax 
I  American  Can  47.>4  Com  .Solvent 

Am  Ga*  Ar  El  .59:^LCom'l  Edison 

'Am  Radiator  23>4:Conx  Edison 

I  Am  aSmelting  .56Va’ Crane 

!a.T.  a  T.  I85>»  Deere 
lAm  Tobaeco  79  !  Del  A  Hud. 

Anaeonda  79-**;nisl  Seagram 

!  Armour  !9“iiDougla* 


621.4  Ini  Nickel 
76'*  Int  Paper 
li»  Inf  T.  A  T. 
30'*!,iohn*  Many 
4.3**  Kennecotl 


90'?  Pure  Oil 
r>X  (Radio  Corp 
•'•‘1’  Sperry  Rand 
112  "  Republic  .SU 


1  Gen.  Peie.  4'..,6.5  98 
I  Kroy  Oil  1  67  96V 
'  New  .Super,  5  64  97 

I  Trad.  F.  4"4-69  114 


41,4/70  110  112  lAtlantir  Ref 


lAtch  T.  A-  SF.  1.55V?' Dupont 


Tr.  Emp,  O.  .3/ft6  92V?  1  "Off’'*" 

Do  .V/?/67  96’/? 

Main.  Prod  6  69  m?  100’,,  ^'*’' 


Baldwin  l.ima 
R.  A  O. 
Rendl\  Avia. 
Beth  .Sleet 
Borden 
Rttdd 


r.P.R. 

-  Iraferoitiar 

t  Pa,*.  Can.,  N.V.  k  l.dn.  felanese 


•56Va| Crane  28'’/*  Lockheed 

I85>»  Deere  12V'4  fvnw.* 

79  IDcI  A  Hud.  82''?  Merck 

79-**|Disl  Seagram  .17"'i  Minn  Moline 
I9“/iiDougla*  84  '.Monsanto 

1.55V?  Dupont  229' ;  Mont-Ward 

•39' e  East  Kodak  84.>«' Motorola 

M't*  Erie  R.R.  21%  Nat  Oist 

46 ‘4  Gen  Elec  vd  5rr  64'*  Nai  Steel 
16'*4  Gen  Motor*  46‘h‘\.5’.  ('entral 

157  Goodrich  82‘>v  Nor  Am  AVn 

61'*  Goodyear  69>,*  Npr  Pacific 

‘>1%  Grumman  .34.^ti  Paramotipf  Pi 

16'-*  Gulf  Oil  91  Penn.  R.R. 

•3.5'*  Home.stake  .37’/*  Pej>«i  Cola 

67  jfiiinoi.*  Cent  65%:  Phillips  r^te 

19-Vx  fpt  Harv  .ITt/^.  Pub.  Serv. 


48’*  Liggeli  A  My  67''s  St  Regi*  Pap 
28’/*  Lockheed  48*^4|y(.henJey 

•32V'4  r.onw.*  2.3'  4  Scars-Roe  k 

82''?  Merck  29’AlShcll  Oil 

37"'i  Minn  Moline  2T’«  .Soc-Mohil 

84  .Monsanto  48  U  south  Par 

229';  Mont-Ward  94>«sSooth  R.R. 

84.>«'Mnforo!a  49  .Stan  Brand* 

21%  Nat  Oist  Stan  Oil  N..I. 

64'*  Nai  Steel  7ii/a  Texas  Co. 

46*4  \. 5  .  ('entral  44*4  Union  Carh 

8‘*‘>v  Nor  Am  AVn  85'  Union  Par 
69’*  Nor  Pacific  82'*  United  Airline 
.34'>*  Pa.rAtroiipf  Pir  Robber 


24%  iT.s.  .Steel 
23’/?  A3'e*»inghoMs* 
92*''4  Woolvx’orfh 
3.5  i  Ynung.vtOM'n  .8. 


jTl  . . 


CANADAS  FINEST 
CIGARETTE 
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ffnrr.  on  pnhlir  work,'  r^Earrlpfl 
as  nprpssarv,  nn  n  p  '\  n  plfarp 
mpasiiros  of  a  majo!-  naturp-- 
could  upspl  such  plans:  but  was 
It  not  the  Prime  Minister  him¬ 
self  who,  some  timr  ago.  men¬ 
tioned  the  fact  lh.it  our  welfare 
expenditures  are  close  to  the 
point  where  Canadians  might  re- 
luse  to  pay  for  additional 
measuri'S? 

In  such  long  bulled  statements 
are  often  found  tl'.e  makings  of 
a  policy,  and  next  Tuesday's  bud¬ 
get  comments  may  bring  to  light 
at  least  one  «:■  'wo  new  ap¬ 
proaches  to  the  rpifstion  of  new 
controllable  commitments  to 
spend  money. 


Doubling  of  Truck  Transport 
Foreseen  by  White  Motors 


SILENT  PARTNER 


A  Chartered  Finance  Campany  requires  a  silent  part¬ 
ner  with  $25,000  cash  and  good  bank  accommodation. 
High  returns  on  investment. 

Box  390,  The  Financial  Times, 

410  St.  Nicholas  St.,  Montreal 


The  growth  of  motor  truck  i  that  1955  witnessed  an  increa-c 
transportation  could  add  as  nuicniof  37e,,  in  the  number  of  the 
again  to  the  total  on  Canada's '  heavy  ti  uck.s  sold  as  compared 
highways  as  the  860,000  motor^with  the  previous  year,  while  the 
trucks  in  use  today,  according  to  smaller  sizes  showed  a  gain  of 
H.  ,1.  Nave.  President  of  The  only  6',  according  to  figures  of 
White  Motor  Co.  of  Canada  Ltd.,  new  truck  registrations  for  all 
Toronto.  i  Canada. 

Hp  made  this  prediction  while  The  White  Motor  Company  of 
announcing  that  White  Motor  ofICanada  official  warned,  however. 
Canada  wull  bring  to  completion  that  the  only  cloud  that  he  could 
by  ihp  end  of  19.56  a  .$2,000,000  see  on  the  horizon  in  1956  is  that 
expansion  and  rehabilitation  pro-  some  motor  truck  manufacturers, 
gram  to  improve  the  efficiency  of  scrambling  for  truck  orders  from 
its  marketing  and  servicing  oper-  all  industries,  are  apt  to  engage 
at  ions  and  to  establish  larger  in  unsound  financing  practices, 
sales  and  service  centres  for  the  sake  of  making  sales." 


WATER  reveals 
whisky's 
Irue  flavour 


B,Cs.  Bennett 


rNDKRdOING  SKA  TRIALS:  The  (’unadiHii  PHCifiL’.-;  new  llas.ship;  the  2(i  00(l-ion  ''  *  ' 

liner  Empress  of  Britain,  is  shown  aoo\e  silhouetted  agiiinst  the  diiikening  sky  aoove  ttic  River  -oveimncnt  duiin,,  the  p.ast  fc  > 

Cl.vde.  shortly  after  the  vessel  sailed  for  Liverpool  to  undergo  her  initial  sea  trials.  .Newest  of  '’’'’'''hs.  howcvei.  i«  unlikcl.v  to 

the  Great  While  Emprc.ss  fleet,  the  magnificent  liner  will  leave  Liverpool  .■\pril  20  on  h'er  -*’'11  e  a  pai  lii  ulai  I'  leceptivc 

maiden  trans-.MIantiC  voyage  to  Canada,  arriving  at  the  port  of  Montreal  on  .Npril  26.  lattilude  at  Ottawa. 

j  r.  f  m  .  .  Mr.  Bennett's  suggestions  in- 

fCanadian  Pacific  Photot  ! 

- -  - —  -  elude  return  of  20  per  cent  of 

If.  as  is  expected,  the  Ciros-  A  significant  surplus  could  make  income  tax  and  10  per  cent  r.f 
.National  Product  .oiould  reach,  or  an  equally  signif’cant  dent  in  our  corporation  tax  raised  in  British 
even  exceed,  the  $28  billions  dur-  national  debt,  which  ha.s  been  ip-  Columbia.  With  the  money  thus 
ing  the  present  year  (against  $26  6  dueed  already  to  ouile  an  extent  assured,  he  would  step  up  th; 

in  the  past  num.oti  of  yeai's.  highwa.v  eonslruclinn  program. 

Of  course,  n^w  commitments  provide  more  sonal  services  and 
for  higher  expenditures — on  de-  aid  munieipalilie.s. 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  V 
whisky’s  true,  natural  flavour  ■ 

and  bouquet. 

Seagram's  “83” 

^anaeiim 


the  pre.scription  for  safety  comes  g,  1^3, (  gj 
from  a  Tory  Chancellor.  Union  m^ted  prices.  In  fact 
leaders  will  certainly  not  ov'cr-  disinterest  being 
look  the  fact  that  the  government  Montrealers  and  Qic 
has  four  years  to  go.  but  the  {he  whole  project  poi 
suspicion  that  the  Tories  favour  yhe  Financial  Times 
mass  unemployment  dies  hard.  It  once.  Their  ma.ior  participation  be  ver 
is  always  forgotten  that  figures  jn  the  scheme  as  seen  to  date 
of  unemployment  in  pre-war  wjn  be  to  help  provide  the  tax- 
days  were  at  their  peak  under  a  money  to  Ottawa  to  construct 
socialist  administration.  the  uneconomical  sirpleh  of  line 

The  union  leaders  know  Mr.  across  Lake  Superior,  a  privilege 
Macmillan  to  be  left  of  eentre.  that  can  hardly  evoke  any  en- 
His  book — "The  Middle  Way  " —  thusiasm. 
published  before  the  w'ar  .showed 
his  anti-unemployment  view.s.  He 
now  has  to  convince  the  union 
leader.s  that  his  measures  are  a 
genuine  attempt  to  tackle  infla¬ 
tion.  Given  the  will,  the  union 
leaders  could  do  much  to  achieve 
what  is  really  a  common  purpose. 

•All  they  have  to  do  is  to  check 


once. 


Inco  Metals  at  Work  in  Canada 


(Continued  from  Page  1) 
nentary  esfinuiies  and  a 


(Continued  from  .“i 


BORDER 

BROKERS 

LTD, 

TORONTO,  ONT. 


Teletype  Service 

Sarnia 
Windier 
Fert  trie 
Niafara  Falli 
Queens  Way 
Hamilfen 
Othawa 
Lansdown 
St.  Catharines 
London 
Malton 
Kitchener 


Modern  telephone  cables  arc  made  up  of  many  insulated 
copper  wires.  Ihcsc  cables  can  handle  several  thousand 
telephone  calls  simultaneously.  Copper  for  nearly  73%  of 


our  telephone  cables  is  mined,  milled,  smelted  and  rctincd  by 
Inco  right  here  in  Canada.  I  hen  it  goes  to  other  (  anadian 
companies  for  the  manufacture  of  wire  and  cable.  I  his  cable 


IS  sold  to  telephone  companies  lor  installation  in  iindci  ground 
systems,  like  the  one  shown  here,  or  m  overhead  telephone 
lines.  All  Ihcsc  operations  make  jobs  lor  Canadian  workmen. 


Todoy  It  is  not  uncommon 
to  mppi  ppople  who  dcploi* 
the  lock  of  taste  in  modern 
lOurnolism,  ond  yet  buy  the 
very  newspaper  which 
1  thporetitally)  offends 
them 


MONTREAL,  QUE. 
Custom  House 
Brokers 


establishments  with  coal  at  pricp.s 
ranging  from  an  equivalent  of  48 
to  67  cents  for  a  thousand  cubic 
feet  of  gas.  Industrial  coal  it  wa.« 
.said  now  sells  in  the  Montreal 
area  at  a  price  equivalent  to  .57 
to  44.5  cents  per  Mcf  of  gas; 
light  fuel  oils,  used  by  most  small 
industries,  sell  at  equivalent  of' 
83  to  $1.00  per  Mcf  of  gas. 

None  of  this  looks  like  big 
sales  of  natural  gas  in  Montreal. 


Whot  they  ore  oclunlly 
seeking,  is  o  newspoper 
offering  informntion,  in- 
spirotion  and  enjoyment, 
ond  ot  the  some  time,  o 
newspoper  thot  will  keep 
them  up-to-dofe  on  world 
events. 


and  help  provide  jobs  for  Canadians 


UNLISTED  MINES 


Such  people  should  fry  The 
ENSIGN. 


'  l^tippiird  bv  4i.  E.  I.fnht  A  r«.) 

^uAlAllAna.  M«rrli  13.  IR.MI 

Hid  Kid 

,4bp|ji  10  13  N>w  Lorif  12  J1 

Adnor  S  7  Nfw  Mai  .1  A 

Bpimoni  A  10  iNaw  Auaur  4  7 

RliiPf{ra«!k  IS  20  'Npw  Pan  .1  « 

Hmivnan  ('00  00  Nlplron  32  .17 

('  Javelin  0*2  lo  Nnrbeaii  oo  inn 

(  Shield  IiM)  110  loklend  0  n 

i(hps<  I’r  01  OR  ’Opem  Kx  W  OR 

I  riintet  R  lo  O  Ni<*k  nw  22  ih 

(Jont  Cop  2R  -11  Ormonie  4.1 

Dawmar  IRO  Paarati*  R  M 

Dei’oaan  R  to  Pow  liran  ?0 

Klu  Bar  110  I'iS  iProvinnal  5  10 

(.iitrlnnii  to  20  Qua  Beryl  11 

Glenrona  7^4  R> ,  gue  Oka  60  R5 

(lOldmaq  7  lo  ,Quedon  17  20 

lllHt’  Min  7R  82  Que.io  14  IR 

;  Imp  Min  10  11  |Rand  Mai  5  R 

Independ  10  1.1  ;Redt’on  S  10 

tnt  A.abea  9  11  Roymont  10  20 

1  Kamlac  10  II  ;SI  l.awren  .  70 

Kenbav  10  15  ;S(  Mich'l  100  115 

Kenmac  21  2R  i.Scolt  Chih  II  14 

Kinc  Cop  IR  20  Selby  Min  17  4.1 

Lassie  5  R  'South  Bach  19  21 

l.un-Ei’ho  55  R5  istai’lifht  20  25 

Mavkeilar  75  [Titanium  1 20  mo 

Mani  Oka  ri  2R  Ctd  Metals  19  41 

Miller  Op  .50  .55  Wesley  11  |R 

Montfiom  •  9  Wm  l.eys  20 

Nat  Mai  19  22  iVoung  Pave  A  10 


firsf,  the  ore  from  Ineo's  mines  near  Sudbury,  companies  where  it  helps  make  jobs  for  many 
Ontario,  is  processed  in  the  Inco  mill,  the  Inco  thousands  more  Canadians, 
smelter  and  the  Inco  copper  refinery.  It  helps 
make  jobs  for  about  I8,0{K)  Inco  employees. 

A’cxt,  the  refined  copper  is  sold  to  Canadian 
companies  that  manufacture  copper  wire  and 
cable.  There,  Inco  copper  helps  provide  jobs 
for  several  thousand  more  employees. 

Then,  the  cable  goes  to  Canadian  telephone 


Directed  to  clear,  clfon- 
thrnking  r  e  o  d  e  r  t  .  Ihe 
ENSIGN  i.  run  hy  prolev- 
sionol  (Ournoli'.tv  |t  give-; 
you  o  f(rvt  bond  leport  of 
vitol  new.  in  notionni  ond 
internofionol  offoirs.  The 
ENSIGN  is  o  free  .  .  .  ond 
informed  press. 


Inco  produces  over  250,fX)0.(XX)  pounds  of 
copper  a  \car.  And  more  than  half  of  this 
copper  goes  to  Canadian  industries.  Almost 
75^  r  of  the  telephone  lines  in  Canada  are 
made  from  Inco  copper.  From  the  ore  to  the 
finished  cable,  this  Inco  copper  stays  in  Canada 
and  helps  provide  employment  for  Canadians. 


V/pitf  for  o  free  way 
of  fke  itivifrottti  8eak/*f. 
"Th*  gomonc*  i»f  hliek»l". 


Canada's  National  Newt 
Weakly 

425  St.  Sulpicc  St. 
Montreal,  P.Q. 


2S  KINO  STREET  WEST,  TORONTO 

Producer  oj  Inco  S’tckd,  S'icke!  Alloys,  Copper,  Cohall,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  Mclaif, 


»k 


'  12  THE  FINANCIAL  TIMES.  MARCH  IG,  1956 - 

Steadily  Expanding  T.C.A.  Reports 
Fifth  Annual  Surplus  For  Last  Year 


mfnts  for  the  arquifition  of 
craft  during  the  next  two  year? 
approximated  $1.1,500,000.  .\’rw 

equipment  to  enter  sen  ice  in  Ifl.iti, 
will  cost  $8'<  millions,  i. 


Cement  Output 
Sets  New  Record 


Ottawa:  rroduclion  and  ship- 
n.enls  of  Portland  cement  reached 
all-time  peaks  in  the  rear  19,i5. 

s.4i/r  SHIPMENTS  rr  '  - 

.  1  he  vear.s  output  advanced  to 

Shipment.'  of  drv  common  sait 

by  Canadian  producers  in  the  fu'l  2.V184.0.i0  barrel.'  from  22.fi04,723. 
year  19.5.5  amounted  to  747,.>2:l  and  the  year  s  shipments  to  2.5.160,- 
lons,  sharply  above  the  preceding  ,538  barrels  from  22..357.442.  Stock.' 
year  s  520.006  tons.  DBS  rep.,rts.  warehouses  at  year  s 

The  year  s  production  jumped  to  1,112,292  barrels 

7.54,9.57  tons  from  513.999,  and  pm-  1.094.1,59  at  the  end  of  1954 

ducers'  year-end  stocks  amount-  years  output  of  concrete 

td  to  16.523  tons  versus  13.419.  nrorinets  .showed  seneral  increases 


at  Winnipeg,  was  extended  to 
Vancouver. 

T^.^  flew  12.175,433  commodity 
ton  miles  in  1955.  with  express 
ton  miles  up  21  per  cent  and  air 
freight  up  19  per  cent.  The  com- 
pan.v  s  carriage  of  trans-.^tlantic 
freight  exceeded  that  of  all  other 
carriers  operating  out  of  Mont¬ 
real 


(Sjl.v  to  the  higher  expenses.  Other 
la '  factors  were  the  rising  prices  of 
4l  labor  and  of  material  and  sup- 
le  plies. 

I.  I/Bst  year  TC.5  carried  1.682.195 
if  passengers,  an  increase  of  17  pet 
k.  cent  ovei-  the  previous  year  and 
a  thus  traffic  accounted  for  $81,- 
:•  105.243  in  revenue.  Kreight  and 
express  revenue.'  showed  a  com- 
.  Pined  increase  of  .30  pei-  cenl. 
j]  amounting  to  .$3.3.52,593  and  $1.- 
929.598  respectively.  Revenue  of 
t<;  $8,297,605  from  the  carriage  of 
.p  mail  was  down  one  per  rent,  al- 
h  though  volume  rose  by  11  per 
1-  cent. 

,f  The  increase  in  airline  capacity 
|.  was  even  greater  than  the  in- 
P  crease  in  volume  of  business,  as 
>-  company  had  planned.  TC.^ 

,f  marie  available  28  per  cenl  more 
ton  miles  in  19.55  than  in  the 
II  previous  year. 

j  In  the  past  ten  years.  TC.$s 
^  passenger  traffie  has  miiltiplieo 
ninefold  and  more  pa.'senger  miles 
^  were  flown  in  195.5  than  during 
.j  the  first  eleven  years  of  the  com- 
.  pany's  life. 

Six  transcontinental  passen.ger 
^  flights  were  schediileri  daily  dur¬ 
ing  the  months  of  peak  traffic, 

_  four  first-class  and  two  op  a  tour¬ 
ist  basts,  seventh  flight  oper¬ 
ated  between  eastern  Canada  and 
.Mberta  cities.  The  Super  Con¬ 
stellations  provided  an  "express" | 
service  between  Vancouver  and; 
the  eastern  terminus,  with  an 
intermediate  stop  nnl.v  at  Vl'inni-, 
peg:  while  other  flights  served' 
a  number  of  cities  to  ensure  a 
wide  availability  of  transconti¬ 
nental  air  transportation.  There 
was  also  a  general  increase  in 
frequency  of  flights  on  the  shoi  ier 
inter-city  routes.  Eight  flights 
operated  weekly  across  the  At¬ 
lantic  during  the  summer. 

On  .$pril  I,  TCA  introduced 
Vtckers  Viscount  aircraft  of  the. 
turbine-propeller  type  between 
■  Montreal  and  Winnipeg  and  three' 
days  later  extended  them  to  trans- 
border  service  between  Toronto 
and  N'ew  York. 

This  made  posstnle  the  provision 
of  faster  schedules,  more  travel 
comfort  and  a  substantial  increase 
in  available  accommodation,  : 

Quebec  Expansion  | 

On  November  1,  the  airline  ex¬ 
panded  its  services  in  Queoec 
and  no-thern  Ontario,  following 
a  major  route  exchange  with  Ca¬ 
nadian  Pacific  .“lirlmes.  Under 
the  terms  of  the  agreement,  TC.$ 
relinquished  its  operation  between 
Toronto  and  Mexico  City  and  in 
return  received  operational  rights 
into  Quebec  City,  Saguenay.  Seven 
Islands.  Val  d'Or.  Rou.vn,  Noranda 
and  Earlton.  This  permitted  the 
inclusion  of  those  communities  in 
the  national  route  pattern.  Serv¬ 
ice  between  Quebec  City  and  the 
Maritime  provinces  was  provided 
for  the  first  time. 

Following  construction  of  a  new 
airport  at  Timmins,  service  began 
to  that  community  on  .'\oril  1. 

No  basic  changes  were  made  in 
TC.$.s  fare  structure  in  1955.  Since, 
1947  there  has  been  an  overall 
decrease  in  the  average  pa'senger 
fare,  in  direct  contra.st  to  the 
rising  consumer  price  index.  Its 
price  has  become  increasingly 
competitive  with  that  of  surface 
transportation,  particularl.v  since 
the  introduction  of  tourist  service 
which,  in  19.55,  amounted  for  32 
per  cent  of  all  TC.\  pa.ssenger 
traffic  Last  year,  toiuist  service 
was  extended  to  the  southern 
routes  and  family  fare  rates  were  : 
applied  to  North  Atlantic  travel.^ 
TCA  provided  extensive  facili¬ 
ties  for  air  shipment.  .Not  only 
was  cargo  carried  on  the  more 
than  150  daily  scheduled  flights, 
but  the  scheduled  all-cargo  serv-| 
ice,  which  previously  terminated 
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The  acquisition  of  thirteen  new 
VTscounts,  together  with  the  sale 
of  four  other  aircraft,  accounted 
for  a  net  increa.se  of  nine  in  the 
company's  fleet.  .M  year  end  this 
consisted  of  7  .Super  Constella¬ 
tions.  14  Vi.scoiints.  22  North  Stars 
and  26  nC-3'.s.  The  number  of 
installed  aircraft  scats  rose  to 
2,609.  representing  an  increase  of 
90  per  cent  tn  the  pa.st  five  years 
Capital  expenditures  in  ;9.55  to¬ 
talled  $15,200,000  and  commit- 
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The  business  oppHcotlons  of  BELL 
TELETYPE  for  more  efficient  local 
and  coost-to-coast  eommunic-tlons 
ore  olmos*  unlimited: 

PRODUCTION 
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SELLING 
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SHIPPING 

To  obtoin  ffotos, 
oxpeditB  Hsiivertos, 
troco  shipments,  issue 
routing  instructions. 


BILLING 

To  centrolize  billing, 
speed  invoking, 
cleor  errors  or 
disputed  charges  rapidly. 


To  issue  instructions  to 
district  offices,  brooches, 
plonts,  warehouses, 
receive  reports 
of  oil  kinds. 


Othwr  BELL  Special  Swrvlcwt 


Iryttpcommvnicwting  Mobtlo  Tolophono 
Tolephon*  Systom*  Syttomt 

for  further  information  fxtst  call 
your  local  Telephone  Manager 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


Making  Canadian  factory  work  easier  and  contributing  to  more  pleasant  living  for 
Canadians,  the  machine  electrically  heats  straight  steel  rods  to  red-hot  temperatures, 
bending  them  to  precise  angles  and  dimensions.  Time:  4  minutes;  pre-outomation 
time:  75  minutes. 

Now  in  use  by  a  large  Canadian  manufacturer  of  agricultorol  implements,  this  equip¬ 
ment  was  made  by  Standard-Modern  Toel-^ and  made  possible  by  the  design  and 
manufacturing  techniques  in  which  Standard-Modern  pianeers,; 

Agriculture,  aviation,  electrical  and  atomic  energy,  tronsportation  and  communications— 
in  these  and  other  vital  fields,  Standard-Modern  is  designing  ond  building  specialized 
machinery  for  more  economical,  efficient  production, 

As  our  great  country  grows  and  grows  .  .  .  v:  ^ 

CAN  W£  PUT  OUR  HAND— AND  MIND— TO  YOUR  PROBLEM? 


Manufacturers  Notice! 


STANDARD-^MODERN 

TOO L  e 6 M  PAjMY  LIMITED 


Will  license  manufacturer  to  produce  this  oil  electric  tail 
gate.  Include  qualifications  in  first  letter. 

Stemm  Bros.,  Inc.  »  Leavenworth,  Wash. 

U.S.A. 
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Bv  E.  C.  ERTI, 

Those  v\'ho  arc  not  misguided  by  statistics  are 
frequently  misguided  by  statisticians  interpreting 
the  figures.  At  no  time  of  the  year  is  this  possibility 
greater  than  in  the  early  days  of  Spring  when  the 
figures  are  in  for  the  previous  year,  while  the  out¬ 
look  for  the  time  ahead  finds  itself  governed  by  a 
confused  melange  of  hopes,  fears  and  sometimes 
quite  correct  conclusions.  < 

An  effort  to  review  correctly  is  further  com¬ 
plicated  by  the  fact  that  one  is,  inevitably,  trying  to 
digest  two  sets  of  figures  instead  of  merely  one. 

And  if  these  two  sets  do  not  agree  then  confu.sion 
becomes  ripe  indeed. 

The  average  investor  whose  investment  returns 
have  not  responded  as  readily  to  his  requirements  or 
to  the  generally  broad  bullish  interpretations  of  the 
period  recentlv  past  cares  relatively  little  about  the 
fact  that  the  Gross  National  Product  has  made  some 
surprising  new  records. 

Neither  is  it  likely  that  the  working  man  who 
finds  himself  seasonally  disengaged  from  employ¬ 
ment  considers  with  too  great  equanimity  the  fig¬ 
ures  which  report  that,  by  and  large  our  recent  boom 
has  mad€  us  all  so  much  better  off,  and  that  in  any 
case  his  present  uselessness  is  only  temporary. 

And  as  far  as  the  average  businessman  is  con¬ 
cerned,  particularly  the  one  who  is  constantly  add¬ 
ing  to  his  plant  and  his  general  productivity,  he  is 
undoubtedly  impressed  by  the  fact  that  he  is  today 
considerablv  bigger  and  might  also  be  better;  but  he 
is  also  awaVe  that,  unless  he  is  engaged  in  purely 
speculative  activities  and  by  and  large  employing 
other  people’s  money,  he  is  getting  richer  in  prob¬ 
lems  as  well  as  in  income  before  taxes. 

The  legislator  on  the  national  scene  must,  all 
his  ebullience  to  the  contrary,  find  that  for  him  the 
boom  too  has  as  many  bewildering  as  satisfying 
>  aspects. 

Seeing  that  this  is  a  worldwide  boom  he  must. 

If  he  cares  for  a  future  more  prolonged  than  his 
own  likely  stay  on  the  political  scene,  wonder  about 
the  increasing  absence  of  cash  customers,  both  in 
Canada  and  abroad,  for  our  increasing  flood  of 
products  and  services. 

He  must  ponder  the  frequently  narrow  escape  of 
a  mollicoddlod  agricultural  system  which  more  and 
more  depends  on  natural  catastrophies  and  crop  fail¬ 
ures  abroad  to  bail  out  both  the  farmer,  the  legis¬ 
lator  and  the  government. 

While  concerning  himself  greatly  with  getting 
more  and  more  business  and  industry  for  “the  best 
darn  little  constituency  in  all  of  Canada”  he  must, 
if  he  represents  an  eastern  urban  scat,  wonder  at 
which  point  stagnation  will  choke  to  death  not  only 
the  city  from  which  he  comes,  but  also  the  economy 
that  has  been  built  up  on  the  imbalance  between 
east  and  west,  city  and  country,  crowdedness  and 
emptiness. 

*♦* 

In  Canada,  we  are  all  in  the  same  happy  boat 
of  an  economic  boom,  but  also  possessed  of  the 
crossed  finger  feeling  lest  somewhere,  somehow,  it 
might  spring  a  leak. 

The  Gordon  Commission  hearings  indicated 
enough  spots  at  vvhich  such  leaks  could  occur. 

There  is  the  basic  dispute  between  primary  and 
eecondarv  producers.  The  first.  - of  necessity  must 
be  the  freest  of  free  traders.  They  have  that  much 
to  speak  for  them:  Canada’s  trade  is  largely  in 
primary  products;  anything  to  interfere  with  the 
flow  of  such  products,  such  as  foreign  resentment  of 
a  few  tariffs  here  and  there,  could  be  disastrous 
for  both  the  primary  industries  and  the  country  as 
a  whole. 

But  not  more  disastrous,  say  the  secondary  in¬ 
dustries  with  good  justification,  than  the  stifling  of  ! 
manufacturing  industries  in  this  country.  And  this 
stifling  is  no  mere  figment  of  the  imagination. 

Some  very  substantial  manufacturing  indus¬ 
tries  are  growing  by  leaps  and  bounds  but  they  arc 
doing  so  strictly  because  this  is  a  fearful  age.  De¬ 
fence  has  given  the  stimulus  to  much  of  our  indus¬ 
trial  expansion,  but  unless  it  is  the  unstated  hope 
that  cold  wars  will  continue  for  ever,  that  we  shall 
stumble  from  one  emergency  to  another  and  that 
we  must  constantly  be  prepared  to  engage  in  the 
utter  wastefulness  of  a  billion  dollars  worth  of  ob¬ 
solescence  every  year,  then  the  big  segments  of  in¬ 
dustry  now /living  off  the  emotional  proceeds  of 
repeated  emergencies  would  soon  be  back  on  the 
rockpile. 

Neither  individual  industries  nor  countries  can 
forever  produce  more  than  what  the  domestic  and 
legitimate  export  markets  can  consume.  Our  dom¬ 
estic  markets  are  relatively  stable  as  far  as  popula¬ 
tion  is  concerned.  But  productivity  grows  much 
^faster  than  the  number  of  consumers. 

We  are  employing,  for  the  moment,  a  rather 
tricky  formula.  We  are  increasing  the  consuming 
population  without  actually  raising  its  number.  We. 
are  merely  making  available  to  the  under-financed 
consumers  the  unspent  savings  of  over-financed  con¬ 
sumers  to  keep  the  wheels  turning.  The  drawback  is 
that  the  under-financed  portion  is  in  a  constant  state 
of  debt,  something  which  may  be  felt  to  be  suf¬ 
ficiently  unpleasant  some  day  to  lead  to  w'holesale 
repudiation  of  debt. 

❖  ❖  ❖ 

A  similar  form  of  "economic  equalitarianism” 

Is  being  tried  on  the  international  scene,  where  those  { 
who  can  not  spend  money  to  buy  are  given  the 
money  of  those^nations  which  save  some  of  their  | 
income,  or  who  borrow  from  their  own  future. 

Foreign  markets  which  might  regard  our  prod¬ 
ucts  as  indispensable  both  as  to  cost  and  excellence 
are  growing  fewer.  But  where  the  under-financed 
individual  asks  for  credit,  the  under-financed  coun¬ 
try  demands  it,  and  more.  They  frequently  demand 
"by  right”  that  we  count  them  in,  although  they 
rarely  put  anything  back  into  the  kitty  aside  from 
the  noises  of  their  arrogance  and  of  the  snobbish¬ 
ness  of  their  economic  poverty. 

Such  things  may  temporarily  lift  us  up  by  our  i 
bootstraps  but  the  economic  deterioration  following  ! 
«uch  policies  is  best  illustrated  by  the  United  States.  I 
where  the  public  debt  is  now  greater  than  that  of 
all  other  countries  combined.  Unless  of  course  such  ' 


debts  are  never  to  be  paid  one  does  not  quite  fathom 
the  end  results. 

One  can  however  understand  that  for  many  in¬ 
dustry  groups  and  individual  companies,  the  Gordon 
Commission  forum  provided  an  opportunity  to  get  the 
problem  of  manufacturing  industi'y  growth  without 
protection  and  the  freedom  of  trade  required  by 
primary  producers  before  Canadian  audiences. 

However,  the  Gordon  Commission  was  set  up  to 
study  briefs  having  to  do  less  with  current  griev¬ 
ances  of  individual  groups  than  with  long  term  pro.s- 
pects  of  Canada  as  a  whole.  One  must  be  surprised 
at  the  absence,  .so  far  of  any  really  important  sub¬ 
missions  on  the  basic  economic  requirements  that 
might  be,  normally,  taken  into  account  whenever 
one  speaks  of  a  period  twenty-five  years  hence. 

With  few  exceptions,  what  has  been  submitted 
to  the.  Commission  have  been  appeals  for  special 
consideration;  grievances,  real  nr  imagined;  prestige 
papers  without  too  much  significance  and  which  will 
gather  dust  these  many  years  to  come;  claims  by 
various  municipalities  about  how  big  (not  how 
great)  they  expect  to  be  twenty-five  years  from 
now  and  how  it  will  be  up  to  senior  governments  to 
make  the  accumulation  of  bigger  and  more  faceless 
numbers  possible.  • 

In  fact,  fundamental  economic  considerations 
have  not  been  given  as  much  thought  as  they  de- 
.serve.  There  were  too  many  submissions  which, 
whether  stated  or  not.  attempted  to  justify  current 
weaknes.ses  rather  than  to  show  that  Canada, 
twenty-five  years  from  now,  might  be  a  better  place 
—  and  a  more  secure  one  —  if  new  departures  were 
taken. 


The  Paley  Report  appears  to  have  been  an  over¬ 
riding  consideration;  what  the  United  States  expects 
to  need  in  1975  .somehow  has  coloured  the  state¬ 
ments,  not  what  Canada  might  have  left  in  1980. 

The  speculative  stock  markets  in  mining  shares 
and  the  capital  gains  made  possible  from  the  early  or 
delayed  selling  out  of  our  minei-al  resources  appear 
to  carry  more  weight  than  what  Canada  should  pre¬ 
serve,  although  one  made  submissions4not  to  a  Com¬ 
mission  dealing  with  next  year’s  profits  but  to  one 
dealing  with  Canada’s  future,  a  quarter  century 
away. 

The  Paley  Report  on  which  so  much  non.sense 
is  concocted  today  for  the  fining  speculators  of  next 
week,  deals  with  the  question  of  how  much  of  this 
and  that  mineral  the  United  .States  might  have  left 
in  1975  and  how  much  will  have  to  be  obtained  from 
outside  sources. 

The  Gordon  Commission,  rather  than  being  told 
how  much  Canada  might  have  left  at  the  present 
rate  of  withdrawal,  has  only  heard  why  it  should 
be  made  easier  yet,  to  develop  and  exploit  and  ship 
away.  One  would  think  that  the  vesidts  for  1980 
would  be  less  pleasant  than  is  implied  by  the  optim¬ 
ism  running  through  the  submissions. 

The  briefs  generally  reflected  little  of  a  studied 
estimate  of  the  ups  and  downs  and  the  means  which 
Canadians  might  employ  to  adjust  themselves  in 
their  various  industries  to  the  inherent  possibilities 
of  any  economic  .system :  the  possibilities  are  divers 
and  naturally  best  met  by  people  who  are  flexible  in 
their  approaches.  But  these  briefs  did  reflect  a  rather 
frightening  and  frequently  very  juvenile  assumption 
that  boom  years  are  normal,  that  growth  is  a  straight 
line  upwards,  that  municipalities  are  ordained  to 
live  by  the  standards  of  the  multiplication  table  and 
that  each  industry,  whatever  the  past  record  may 
have  shown  of  industry  as  a  whole,  must  continue 
to  expand  to  a  level  which  is  .set  only  by  the  imagina¬ 
tion  of  those  who  write  publicity  puffs. 

Nothing  has  been  .said  about  the  fact  that  a 
great  deal  of  the  industrial  output  today  is  justi¬ 
fied  only  by  the  constant  insistence  that  not  only  soft 
consumer  goods  hut  hard  goods  as  well  requiie  an 


increasingly  fast  rate  of  obsolescence  to  make  them 
tell. 

This,  surely  is  one  of  the  crucial  and  very  basic 
new  elements  of  the  modern  industrial  structure,  and 
of  the  credit  structure  as  well 

The  rate  of  raw  material  withdrawal  must  surely 
be  hastened  to  a  level  of  absurdity,  by  the  mer¬ 
chandising  methods  which  are  based  on  the  broadest 
possible  consumer  credit,  to  support  industries  which 
regard,  for  the  sake  of  turnover,  everything  as 
obsolete  and  therefore  renewable  ev^ry  year,  in¬ 
cluding  such  items  as  automobiles  which  ought  to 
be  classed  certainly  as  longer-term  capital  invest¬ 
ments  by  the  average  .sane  household. 

Since  we  arc  in  a  fair  way  now  of  regarding  resi¬ 
dential  construction  as  equally  susceptible  to  an 
accelerating  rale  of  obsole’scence  (for  the  sake  of 
giving  employment?)  as  other  industries  are  already 
I'egarded,  we  can  find  in  this  neither  the  possi¬ 
bilities  of  fiscal  orthodoxy  nor  the  principles  of  good 
housekeeping  in  the  matter  of  natural  resource.s, 
social  stability  or  national  credit. 

And  yet  WE  are  the  ones  who  hope,  to  wax  fat. 
by  1975.  supplying  the  Americans  with  the  “Paley 
minerals”  which  THEY  have  wasted  on  decades  of 
dogooclism.  at  home  and  abroad. 


One  would  have  thought  that  at  least  some 
major  submissions  would  have  been  made  to  the 
Gordon  Commission  which  was  not  to  concern  itself 
wih  the  petty  grievances  and  ambitions  of  individual 
groups,  but  with  the  many  ways  in  which  all  of  them 
could  help  to  make  a  sane  and  sound  reality  out  of 
Canada  in  1980. 

Rut  while  the  outlook  for  the  longei-  futui-e  is 
obviously  no  clearer  than  are  the  confuserl  prepara¬ 
tions  for  it,  the  near  term  promises  to  be  satisfac¬ 
torily  hectic  and  rewai'ding. 

The  1955  record  has  demonstrated  a  surprising 
effluence  of  enthusiasm,  and  ability  to  conceive  and 
carry  out  projects  which  make  the  average  Canadian 
businessman  stand  out  considerably  brighter  than 
his  counterpart  in  many  other  lands. 

The  set-backs  of  1954  might  have  been  sufficient 
reason  for  the  recovery  to  be  halting,  hesitant  and 
given  to  a  couple  of  false  starts.  Nothing  like  this 
took  place. 

All  branches  of  manufacturing  industries  had  a 
remai’kable  rate  of  recovery  which  was  reflected  even 
in  industi-ies  such  as  textiles  where  the  malaise  had 
been  a  phenomenon  since  the  end  of  the  Korean  Wai-. 

The  automobile  industry,  whei-e  it  was  lutt 
strike-bound,  produced  as  if  ('anadians  generally  felt 
that  unless  they  get  a  car  now  they  will  never  get  one. 

Housing  starts,  both  for  iiulividual  dwellings  and 
foi-  apartment  blocks  and  suburban  developments, 
indicated  that  one  expected  the  real  estate  boom  to 
prepare  for  an  early  accession  of  the  twenty  million 
population  figure,  with  the  majority  of  people  en¬ 
dowed  with  incomes  considerably  beyond  what  the 
national  average  actually  shows  them  to  be. 

Eased  by  credit  conditions  which  were  nothing 
short  of  great  generosity  on  the  parts  of  govern¬ 
ment  and  private  lenders,  (he  buying  now  for  future 
payment  reached  levels  which  quite  belie  both  the 
economic  and  the  political  conditions  of  the  world 
in  the  later  fifties. 

The  gadget  industries  enjoyed  a  boom  in  1955. 
True,  the  weight  of  imports  has  been  heavy  on  the 
electrical  equipment  manufacturers,  as  it  has  been 
on  many  other  groups,  but  initial  sales  prices  appear 
to  have  been  sufficiently  well  padded  to  permit,  for 
everything  from  toasters  to  television  sets,  the  oc¬ 
casional  shelf  clearing  sale  at  vastly  lower  prices, 
which  made  for  inventory  reductions  when  the  fiscal 
managers  decided  that  the  time  had  come. 

^Merchandising  generally,  is  a  much  more  im¬ 
pressive  guide  as  to  what  prosperity  exists  than  are 
such  indices  as  Gross  National  Product  divided  by 
16' -j  millions  and  modified  individually  according  to 


one’s  station  in  life.  And  merchandising  of  goods 
and  services  in  19,55  hit  some  high  marks. 


Higher,  Still  Higher,  the  Boom  . . . 


]  The  current  tremendous  expansion  of  merchan- 
I  dising  facilities,  through  the  growth  of  new  chain 
j  and  department  stores,  their  multiplication  through¬ 
out  many  communities,  is  indeed  one  of  the  most 
startling  results  of  the  boom  and  growth  feeling  of 
recent  years. 

In  this  field,  as  in  the  field  of  expanding  con¬ 
sumer  goods  industries  and  housing  booms  we  arc 
in  eftect  behaving  as  if  one  day  soon  the  floodgate.s 
of  vital  statistics  would  be  opened  and  new  people 
would  really  staid  filling  the  spaces  of  Canada. 

For  unless  this  is  what  is  being  planned  for,  the 
slow  current  growth  of  population  can  not  support 
I  the  growth  and  duplication  of  merchandising  outlets 
'  at  the  current  rate. 

I  I  nless  in  this  field  too  it  has  become  good 

i  business  to  establish  a  much  faster  rate  of  obsol- 
j  e.scence  than  has  hitherto  been  regarded  as  natural. 

;  The  foi-est  industries,  steel  making,  (he  develop- 
I  ment  of  new  mining  properties,  the  expansion  in  the 
I  use  of  new  materials  have  all  featured  the  1955 
record.  In  fact  the  feeling  one  has  of  having  li\ed 
;  within  a  great  boom  is  moi-e  distinctly  clue  to  these 
!  industries  than  the  most  of  the  others. 

I  The.  high  demand  for  their  products  came  from 

at  home  as  well  as  from  abroad.  The  fact  that  our 
j  boom  was  accompanied  by.  was  in  fact  based  on 
i  a  similar  development  in  thi  United  States,  has 
!  been  a  happy  circumstance,  within  its  natural  limita- 
:  tions. 

i  Canadians  did  not  have,  or  in  any  case  did  not 

i  make  avaliable  the  vast  sums  which  were  needed  for 
I  the  exiiansion  of  all  of  these  industries. 

I  'I'his  has  been  a  happy  circumstance  only  in  so 

I  far  as  the  influx  of  good  moue.v  assisted  us  in  balanc- 
!  ing.  to  .some  extent,  our  fi.scal  books.  Beyond  this, 
the  benefits  arc  meager. 

I  Canada  is  receiving  payment  for  (he  purchase 

of  resources  in  the  ground  in  the  form  of  lump  sums 
I  paid  by  investors,  rather  than  in  the  form  of  pay- 
I  ment  over  many  years  for  the  products  that  could 
be  made  if  raw  material  and  skills  and  the  rewards 
of  ownership  were  combined  within  Canada. 

'  But  while  there  has  been  an  increasing  aware¬ 

ness  of  the  fact  that  we  are  selling  ownership  of  the 
field  rather  than  the  crop  to  be  derived  therefrom 
1  over  the  years,  the  protesting  against  .America n.s 
taking  over  our  I’osources  has  been  rather  falsely 
based. 

!  One  can  I'emember  no  evidence  that  would  hint 

at  .American  citizens  coming  gun  in  hand  forcing 
their  money  upon  us.  There  is  plenty  of  evidence 
I  however  that  they  came  after  a  long  and  leather 
1  pitiful  era  of  pleading  for  them  to  come  and  develop 
1  the  resoui'ces  for  us. 

! 

’I'he  fact  that  for  eptite  a  number  of  years,  sub¬ 
stantial  sections  of  our  mining  promoters  coidd  not 
be  restrained  enough  to  make  them  stick  to  the 
rules  and  regidations  in  (he  efforts  to  make  .Ameri- 
I  cans  part  with  theii-  money  would  bear  this  out.  There 
I  was  bound  to  be  a  kickback  somewhere. 

,  Nor  was  there,  in  the  field  of  oil  development. 

much  of  a  response  from  pui'ely  Canadian  interests 
I  to  the  constant  expressions  of  faith  on  the  part  of  Al¬ 
bertans  that  thei’e  was  oil  in  the  ground.  It  was  only 
after  companies  of  .American  antecedents  had  spent 
many  millions  of  dollars  in  proving  them  right,  that 
politically  minded  Canadians  decided  that  this  was 
all  wrong. 

Much  of  our  near-term  planning  for  this  or  that, 
development  will  henceforth  be  coloured  by  the.  out¬ 
pourings  of  belated  patriotism  which  has  swallowed 
the  ne  wgospel.  which  says  you  can  get  out  from 
under  almost  any  mistake  if  you  can  merely  draw 
the  red  herring  of  American  imperialism  across  the 
board — or  across  the  aisle  in  the  Commons  chamber. 

Our  annual  deficit  on  trade,  account  would  have 
been  quite  effective  in  robbing  us  of  the  trappings 
of  the  boom  and  of  prosperity  if  it  had  not  been  for 
the  influ.x  of  investment  funds  from  the  United 
States  and  other  countries. 

It  has  been,  in  effect,  this  .selling  of  large  seg¬ 
ments  of  our  natural  resources  to  foreign  equity 
investors  which  has  peimitted  Canada,  as  such,  to 
live  bevond  her  means. 

In  this  I'cspect  we  are  certainly  teaching  oiir- 
.seKes  that  although  we  can  eat  the  cake,  we  cannot 
also  keep  it,  to  be  eaten  again.  Ftut  to  show  that 
this  lesson  is  understoofi  there  is  not  much  evidence. 
Plven  if  there  are  no  interruptions  from  the  outside 
in  the  course  of  the  next  twenty-five  years,  those 
of  (he  coming  generation  who  will  read  the  con¬ 
clusions  of  the  Gordon  Commission,  whatever  they 
may  be,  will  understand  that  we  have  eaten  the  cake 
and  that  we  have  left  less  for  them  than  should  have 
been  fail’  and  proper. 

.All  evidence  points  to  the  fact  that  during  1956 
we.  .shall  meet  the  level  of  the  1955  boom,  to  e.x- 
ceed  it  would  undoubtedly  be  pleasant  from  any 
short-term  and  individual  point  of  view. 

But  since  we  can  not  exceed  it  without  a  sub¬ 
stantial  inflation  of  prices,  unless  everybody  suddenly 
starts  working  harder  for  no  more  in  take-home 
pay,  the  end-result  of  such  a  boom  would  not  be 
without  its  dangerous  pitfalls  for  the  economy  as 
a  whole. 

'I'he  very  fact  that  in  many  respects,  the  expan¬ 
sion  of  the  Gross  National  Product  is  not  always  a 
reflection  of  an  increased  number  of  production  units 
but  quite  frequently  merely  due  to  larger  sums  being 
spent  on  the  same  thing,  should.  1  feel,  illustrate  the 
fact  (hat  booms  as  such  may  not  mean  a  thing.  ,• 

If  anyone  were  to  decide  to  give  a  specific  na¬ 
tional  economy  a  really  deadly  blow,  from  which  both 
socially  and  politically  it  might  never  recover,  the 
obvious  first  step  would  be  to  lead  it  through  an 
increasingly  hectic  boom;  but  since  this  leads  us 
astray  into  the  field  of  economic  philosophy  rather 
than  politically  practical  economics,  we  shall  at  this 
point  merely  say  that  1956  ought  to  be  a  good  year. 

.And  that  if  from  this  1956  basis  we  would  lead 
on  to  still  bigger  and  better  booms  in  1957,  we  had 
better  develop  some  new  terms  and  meanings,  for 
the  old  orthodox  ones  are  becoming  increasingl.v  thin. 
Whenever  debts  become  the  debtor’s  wealth,  and 
when  an  economy  increasingl>'  depends  on  waste, 
obsolescence  and  thinly  supported  consumer  debt, 
obviously  the  old  dictionaries  are  no  longer  of  value. 
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Wide  Swings  in  Interest  Rates,  Restrictions  On  | 
Credit  and  the  Security  Markets  Make  News  in  1955 


Monetary  and  Bankinj;:  Statisfica 
^  (Based  on  month-end  figures) 

As  at 

[  Chartered  Bank  Assets  End  of  Increase  in  1955 

I  (Millions  of  dollars)  1954  IQ  2Q  5Q  4 

Rk.  of  Can.  deposits  &  notes. .  791  —  21  5  20  4.' 

Day-to-day  loans  .  filt  1  26  —  50  .K 

Treasury  bills  . .  560  75  —  59  —  7  5? 


Tor  fhp  first  timp  in  »  number  was  merely  one  nibrie  howevei 
of  years,  money,  its  manacemenl.  '''hich  miRht  be  taken  to  indicate 
it.s  function  made  real  news  in  a  substantial  inflationary  growth 
jjt.ilS.  While  in  March  of  IP.'j.S  unem- 

True,  there  was  a  slow  start  in  ployment  stood  at  more  than  400.- 
the  fall  of  interest  rates  hark  in  OfO  persons  a  postwar  peak— by 
1PS3  and  all  though  lP.i4  this  trend  the  end  of  the  year  the  economy 
continued.  It  «'as  not  pump  prim-  r  inning  at  capacity  with  the  out- 
tng  in  the  ordinary  sense  of  the  put  increased  o\’er  the  twelve 
v'ord.  It  was  more  a  measure  of  months  period  by  almost  If)'';.,  tin 
encouragement  to  people  and  cor-  .'alue  rather  than  in  volume'  a.< 
rorations  to  go  and  do  some  bor-  far  as  non-farming  sector  is  con- 
rowing.  to  get  the  wheels  of  busi-  cerned. 

ness  back  into  the  satisfactory  j  The  price  inflation  had  made  it- 
gear  of  the  previous  years,  a  gear  self  fell  in  tne  economy  as  a  whole 
from  w'hich  it  had  begvm  to  slip,  c.nd  had  to  be  added  to  sharply 
This  was  featured  by  a  contrac-  increased  imports  of  both  raw 
of  sales  for  both  materials  and  finished  products.  .\s 


Sub-lolal  . 

Government  bonds 
Insured  mortgages 

fn _ <*  _ • 


^Provincial  &  municipal  sec’s  . 

[Corporate  securities . 

Special  categories  of  loans  (1) 


General  loans 


Sub-total  .  4,965  12  505  554  571  1,242  6,20 i 

Total  of  above  Canadian  assets  9,137  278  357  249  166  1,050  10,18' 

I  Chartered  Bank  Deposits 

(Millions  of  dollars)  208  147  184  —124  415  5,63' 

iPersonal  savings  deposits  .  5,218  —30  —  39  27  383  341  51' 

Govt,  of  Canada  deposits  .  176  115  234  42  —156  235  3,69' 

All  other  (less  total  float)  .  5,462  -  -  -  -  -  - 

Total  Can.  deposits  (less  float)  8,856  293  342  253  103  991  9,84' 

Interest  Rates 
(Per  cent  per  annum) 

Rank  rate  .  2.00  —  .50  .  .  .50  ,75  .75  2.7,' 

Day-to-day  loans  (closing  rate) . .  .75  .58  .,50  ,87  1.75  2.5( 

Three  month  treasury  bills  (2) .  .  1.06  .03  „55  .,59  .75  1.50  2.5( 

Govt,  bond  yields  (5) —  1  rear.  .  1.60  —.14  .29  .49  .79  1.43  5.0,' 

I  —2  years.  1.89  —.18  .24  .,54  .79  1.59  5.2f 

—  5  years.  2.59  —.23  .08  .45  .,55  .83  5.42 

—  10  years.  2.93  —.19  .07  .26  ,29  ,43  5.3( 

I  —20  years.  3.21  —.10  .02  .13  .15  .20  3.4] 

(1)  Loans  to  investment  dealers  and  brokers,  grain  dealers,  provinces  and  munici¬ 
palities  and  to  finance  the  purchase  of  Canada  Savings  Ronds. 

(2)  Average  rate  at  last  tender  in  quarter. 

(5)  Yields  on  theoretical  bonds. 


CANADA 


|(l)  ALL  eOMMCAClAL  AND 
Mt/rUAL  tAVtMftt  AAPma 


lion  of  output.  _ 

e*.<ih  *nd  credit,  although  by  the  one  .stabili-sing  factor  however.  '•») 

middle  of  lfl.44.  the  steady  drop  the  consumer  price  levels  had  re-  on  the  ot 
In  rates  had  brought  t:he  use  of  maineri  stable,  as  indeed  has  been  availability 
e,-edit  back  to  what  might  be  call-  the  expeirence  since  about  lft.i2.  qnent  stati 
erl  a  prosperous  level.  Fased  Condltton.s  specific  eco 

However  by  Early  19.i.3  a  run-  [(  safely  stated  that  the  v  led  to  a 

awa.v  accumulation  of  consumer  -ip^pippment  of  a  general  mone.v  the  functio 
credit,  of  commodity  price  infla-  rcarket  over  the  past  couple  of  rate  permi 
f'On  in  certain  major  lines,  and  a  pars,  through  the  mechanism  of  broady  stud 
boom  of  rather  untoward  propor-  .|^p  ^bartered  banks  and  the  in-  inoney  rate 
fions  in  equit.v  storks  sounded  a  vestment  dealers,  provided  a  me-  Thus,  whi 
(ong  which,  to  the  monetar.v  man-  epanism  which  made  if  possible  to  \-ery  impor 
egers,  w'as  a  warning  signal  that  jp  relative  safety  the  .’.-hen  it  ca- 

one  dared  not  ignore.  '-roblems  of  both  19.i4  and  IP."!.'  interest  anr 

A*  the  table  below  shows.  considerably  eased  a  set  of  ,-f  the  easy 
the  assets  of  charterd  banks  ..opbitions  which  in  years  past  year  before 
ripresented  by  special  cate-  r,,i2ht  have  been  more  difficult  l:ng  nor  as 
gories  of  loans  and  general  loan: 
increased  during  Ifl.i.S  from  S4.- 
097  millions  to  $4,891  millions.  Thi.* 

COteOXATI  eitOFITS— liFOItl  TAX 

CANABA  »IU.tON8  OT  OQLLAWA  V  S.4 

[  tCASONALLT 


«u*aTm.v 


CANACA 
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'MS  1»SA 

This  ha.s  brought  at  least  some 
modest  bond  selling  from  the 
inanks,  particularly  in  the  shorter 
and  medium  terms. 

Politics  and  Stork  Market 

The  stock  markets  after  a  vvildi 
and  often  quite  unreasonable  up- 
tush  last  year,  suffered  a  major 
but  temporary  set  back  as  a  re¬ 
sult  o  fpolitical  complications  in 
the  United  States. 

The  shake-out  was  quite  dra- 
rr.-'tic  but  when  it  was  lealised 
tnat  the  news  «-as  neither  as  last¬ 
ingly  bad  nor  indeed  as  vital  to 
the  stock  market's  behaviour  as| 
.lad  been  assumed,  most  averages 
renewed  their  upward  march  to: 


mone.v 


LONG  TIKM  GOVIKNMENT  tONO 

riEio} 

rrACCKT  AEACei 


the  armament  of  the  average  in- 
'.esfor.  That  there  W'as  not  much 
use  talking  to  the  average  specula- 

THUE-MONTH  TREASURY  HU  RATES 

AtACIKT  ASACENT 


only  among  professionals  but  also 
among  general  traders  is  evidence 
by  the  performance  of  the  stock 
markets  a  short  time  ago  w'hen 
the  announcement  of  the  presi- 
(Conitnued  on  page  19) 


substantial  misgivings  about  the 
near  term  outlook,  while  still  sub¬ 
stantial  enough  to  provide  a  cu¬ 
shion  for  any  sudden  reversal.  | 
That  the  need  for>  caution  isj 
more  broadly  recognized  now  no'tl 


inaugurated  by  the  chartered 
r  anks  in  the  summer  of  19.i4  has 
rion-  been  well  established  and  a 
nnieh  closer  relationship  is  now 
realised  between  the  posted  min¬ 
imum  bank  rate  of  the  Bank  of 
Canada,  the  prevailling  shnrt-tprm 
irterest  rates  and  interest  rates 
renerally. 

Since  early  la't  year,  a  much 
n  ore  flexible  employment  of  the 
Rank  Rate  has  ben  in  forre  and 
tne  way  tvas  prepared,  in  a  cniin- 


iCANAOAdl 


IDJUSTKD  ANNUAL 
’C9  tr  OUAATCAS  ,  , 


Jean  Gendron 
R.  Monost 


George  Falardeau 
T.  H.  Dunn 


Early  in  1956.  there  was  a  tem- 
renewal  of  the  trend  to 


petrary 

lower  bond  yields  a.s  the  market,  levels  which  only  a  few  days  ago 
under  the  pressure  of  great  short-  -vere  a  new  high  point  in  history.! 
ages  of  good  bonds.  impro\  ed  con-  Whether  this  was  based,  as  I 
siderably.  itnany  observers  feel,  on  a  merely 

Those  who  had  assumed  that  emotional  conviction  that  nothing' 


J.  T.  Gendron  Inc. 

Investment  Securities 


1  ro  5  YEAR  GOVERNMENY  lONG 
YIELDS 

ErACEMT _  AEACEWT 


Savari>  &  Hart 

MCMIEHS:  MONmAl  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


Membtrt  Montreat  Stock  txehanpc 


tinue  to  be  traded,  although  gen¬ 
erally  speaking,  most  of  the  mines 
foncerned  were  quite  a  long  way 
from  any  sort  of  production.  This 
is  of  course  the  only  thing  that 
•'•ould  make  eiirrent  base  metal 
rrires  have  any  bearing  nn  the 
prosppct.s  in  question. 

Technically,  themarket  appeared 
t;,  be  in  a  good  position  at  the  end 
of  the  year,  .Short  position.’  v-ere 
,irv.-here  of  a  natiir*  to  indicate 


of  time  the  continued  expansion, 
or  whether  it  reflected  the  gen¬ 
erally  good  earnings  reports  of 
C.tnariian  corporations  is  a  matter 
that,  will  long  be  in  dispute 
By  year-end  brokers  and  in¬ 
vestment  dealers  had  increasingly 
.s'A’iing  over  to  the  view  that  as 
far  as  the  equity  markets  as  a 
‘whole  were  eonrerned.  eaiition 
had  herome  a  more  vital  tool  in 


71  St.  Peter  Street 
QUEBEC 

Telephone  4-2451 


230  Netr«  Dam*  Street  West 
MONTREAL 


Broitek  Officce 

1203  Phillipt  Square  —  36  Jeart  Talen  West 
Montreal 

CHICOUTIMI  .  piUMMflHnvilK  ■  OllHK  ■  St.  JOHNS.  F.O.  ■  SHEIIIOOEI  ■  tHTTFOItl  MINfS 
tHIFI  IIVFIS  .  HFW  YOEK  ?.  -  UltHI  IFtCH 


Memben  ot  the  fnvesetment  Dealeri  Atsoeiation  ot  Conatte 


The  Maritimes 

take  a  Bow 


After  some  years  of  absence,  one  of  Canada's  most  important  business  groups, 
the  Investment  Dealers'  Association  of  Canada  has  chosen  an  Atlantic  seashore  resort 
to  be  the  scene  of  its  annual  convention. 


Investment  dealers  from  all  parts  of  Canada  and  from  the  United  States  will 
meet  in  June,  at  the  beginning  of  the  loveliest  holiday  season,  at 

St.  Andrews*by*the-Sea,  New  Brunswick 


Naturally,  the  Maritimes  take  a  Bow 


The  following  investment  firms  are  welcoming  the  opportunity  of  refreshing 
in  the  minds  and  memories  of  their  colleagues  from  the  rest  of  Canada  the  knowledge 
of  industrial  growth  and  potentialities ;  of  the  soundness  of  provincial  and  municipal 
administration;  of  the  good  record  which  has  been  established  by  securities  based  on 
private  and  public  enterprise  in  the  Maritime  provinces. 


The  Algonquin  Inn 


$♦.  Andf*w'i>by>The-Sca 


Things  are  Stirring  Down  East 


F.  J.  BRENNAN  &  COMPANY  LIMITED 
F.  J.  BRENNAN  &  COMPANY  (N.S.)  LIMITED 

Soint  John,  N.B.  Halifax,  N  S. 

Fredericton,  N.B.  Charlottetown,  P.E.I, 
Moncton,  N.B.  Sydney,  N.S. 


ROYAL  SECURITIES  CORPORATION  LIMITED 

Hiqlifox,  N  S.  ■  Saint  John,  N.B. 

Charlottetown,  P.E.I.  St.  John's,  Nfid. 


As  all  Canada  —  though  more  quietly  and  with  less  fanfare  —  the  Provinces 
by  the  Sea  have  witnessed  a  steady  growth  in  their  economy  in  the  past  few  years. 


This  growth  is  still  going  on.  It  is  expressed  in  the  expansion  of  old  established 
enterprises;  ij  is  shown  in  the  establishment  of  many  a  new  industry;  in  the  recovery 
of  coal  mining ;  in  the  mounting  demands  for  new  electric  power,  among  others. 

The  Atlantic  Provinces  are  settled  by  a  thrifty,  hardworking  people.  They  are 
backed  by  the  wealth  of  some  of  Canada's  finest  forests;  by  a  growing  mineral  min¬ 
eral  resources  development;  by  a  healthy  agriculture  and  by  the  world's  most  renown¬ 
ed  fishing  waters.  And  these  four  provinces — Prince  Edward  Island.  New  Brunswick, 
Nova  Scotia  and  Newfoundland — are  tie  d  together  by  a  steadily  expanding  road  sys- 
tern;  by  excellent  railway  services,  by  ferries,  steamers  and  airlines. 


EASTERN  SECURITIES  CO.  LIMITED 

Soint  John,  N  B.  Fredericton,  N.B, 

Moncton,  N  B  Halifax,  N  S, 

Summerside,  P.E.I.  Charlottetown,  P.E.I 


STANBURY  &  COMPANY  LIMITED 

Holifox,  N.S.  Saint  John,  N.B, 

Dartmouth,  N.S.  New  Glasgow,  N.S 


Montreal 


Holifax,  N.S. 
Moncton,  N.B 


Saint  John,  N.B. 
Sydney,  N.S, 


It  is  time  to  "Rediscover  the  Land  Down  East 
toral  beauties  of  the  countryside. 


WINSLOW  &  WINSLOW  LIMITED 

Woodstock,  N.B. 


the  bustling  cities  and  pas- 
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Real  Salesmanship  Might  Help  Duplicate 
In  Atlantic  Areas  Progress  of  the  West 


Export  Shipments  Reach 
no  PC  Improvement  Over  '54 


Thp  Cinrtri'rlla  nf  thr  wacf"-  and  lra\’p  thf  profc^jsinj  loi  C'pri'nnlly  thetp  s  o  many  plans  npcord  rxpnrt  shipmrnis  of  i  Gains  pvorr  widnspirad  wlih 

Atlantir  foaboard  a  n  still  lookins  oihrrs.  afoot  to  if-vamp  both  asncullure  prodt.rls.  ...rials,  minerals  s.ibstantial  inrrrasos  In  thr  U.v 

for  that  class  sltnu  r.  F.vrrv  onrr  If  thr  norld  is  iralh-  m  and  thr  fishing  inUlstry  m  the  rhrmirals  hrlprd  boost  Car.-  iird  .Statrs.  thr  Unitrd  Kincdnm 
in  a  .vhilP  it  aprrars  as  if  they  hnney  for  mrlah.  they  'vill  buy  Atlantir  prnvinc.\s.  Modfiimtsatinn  rtomrstir  exports  trn  pr,-  and  other  Commonwealth  eoi.n- 

micht  he  jetting  hold  of  it.  hli.^ter  enpper  as  readily  as  eon-  and  mrehanisat ;on  should  add  European  countries 

The  Priner  Charring  in  Ottan  a  rrntralrs.  7inr  and  lead  slabs  considerably  to  the  markets  of  .  a  whole.  Reduced  values  were 

may  .say  no  to  this  and  that  pro-  and  pigs  as  re,adi:v  in  concen-  these  products  oy  cost  reduction  shown  for  the  I.atin  .American 

position  -aid  foi  ,.ower  develop,  trates.  without  in  any  way  .3  272  000  in  19S4  Cast  year’s  countries  and  all  other  foreign 

mrnt.  direction  .->f  government  Cerlainlv  there  arc  the  makings  the  ali'eady  somewhat  meagei . .  ■  ...  !  ’  ,  ‘  i.nnnt.-ios 

rNnorti?  vv’prc  still  b^lo\^'  thr  ocfiK  ti'iinij  i»  >. 

owned  induslrivs  and  defence  of  a  full  fledged  mineral  dev  elop-  revenues  obtained  oy  both  farm-  c  ,,  ,  n  ,  <  . 

,  ,  ,  j  ,  K  I  f,..,  1,  value  in  19.V2  of  $4..70 1.1 00.000.  Kxports  to  the  I'lii.ed  .states 

plants  into  the  siiilahlr  areas—  meni  in  both  ikova  .Scotia  and  rrs  and  ft.shcrm,''n.  In  tact,  it  ..  j  u  .  ,  ,  . 

....  h.>M  .  rcachcd  ail  all-time  peak  value  of 

hut.  as  thr  province.s  hv  the  .sea  New  Brunsw  ick.  In  the  latter  hardly  rert.uire.s  much  more  than  I  hough  below  peak  value,  h  ivv 

.  ,  .  1  toaa  ociahii-hnel  a  oeae".  S2,.i.n9. .14.1.000  in  lO.v.i.  an  increase 

ber'omr  aware  nf  the  usefulness  of  province  concen' rating  plants  are  favoiirablr  attention  by  centra!  e'er,  la.a.a  e.  laoii.  neo  a  p  ac. 

.  J  •  .  J  lime  oeals  in  volume  cif  'f'-^  ''"'cr  the  preccn- 

talking  up  their  good  points,  pro-  expected  to  hr  in  operation  b.v  w'estern  Canada  t.j  industrial  and  time  p  as  in  v  iiime.  ...i  a,-  . -■>  nun  -I'l 

Crr,c«  cannot  hrln  '*ut  hr  rnarir  capable  nf  <'.ih  tantifll  oiitpiit.  commercial  pos6  hi  ilir.«  to  lift  IJnnrrlyinfi  the  iccmn  ^  • 

•  .  .  .  .  cnimicrl  fn?-  .aR.R  nrr  cent  of  l^ir 

Of  course,  the  .Mlantte  P,  ov-  Why  the  market  lor  these  pro-  the  whole  regton  to  a  constder-  ments  above  were  .strong  iic-  domestic  exp.v/ 

inecs  Economic  (.onncil  is  a  very  '“honld  he  ...tcrcstcd  only  ably  higher  Icve,  mands  for  industnal  materials  .  „,,h,ngcd  from  I9.M  i 

proper  step  in  the  -ighi  direction.  ''"  concentrates  'ithcr  than  in  the  These  po.ssibi):! tes.  if  fnllowcd . both  in  the  United  .Stales  and  ^ 

ta  r.  o  f'Pt'hed  metal  something  through  wdth  one  half  of  the  per-  overseas,  according  to  the  Burci.u 

.  h"  'r^'n  P'-nhahiy  be  r.xplainecl  sislcnee  with  which  other,  much  of  Statistics  study.  There  were  inei'ca.seri  s'nn- 

^0115  ^'land^^b' ^  ^  i=omr  Hay  Ho'crcrr.  «iich  pro-  more  fanciful  idea'*  arc  piiritied  Amons  major  indixddual  com-  nirnts  to  the  tmitcri  State?  nf 

.  *  iT'  ■  •  cediires  rob  the  iiovinee  of  at  elsewhere  in  Ibi.s  foiintry.  could  odities  there  were  sharp  gains  in  "'nod  and  paper  prodiiels.  i  on 

aftenlioi.  1  e  latiie  oeonnmie  impart  a  not  only  lift  eo.isiderably  the  exports  of  planks  and  boards.  "I'C  and  iron  products.  non-f'’i- 

*  'j  mining  industiy  could  have  urban  and  rtua  standard'  nf  (vood  pulp,  newsprint  paper,  iron  t'otis  metals  and  prndiirts.  pct,.i- 

h'^dl'  h  living  and  activity  but  ultimately  ore.  aluminum  and  prndtirls.  cop-  'citm  and  other  non-meiaUir  mii’- 

-Not  Confined  (o  One  Area  redound  to  the  .sal  i.sfaci  inn  of  per  and  products,  nickel,  r.inr,  as-  crais  and  prodiiel.s.  and  eheniiras 

ca  I  niani  m  oi  .tilt  n  um  Mining  developrr.enls  are  how  -  tho.se  whose  inve.stment  capita!  pestos,  petroleum,  and  fertilize  '-',  t*tid  products.  Largc.si  group  de- 

'  it.c.,.  ever  not  just  cocfincd  to  one  has  been  cmplovep  in  bringing  Wheat  and  other  grains,  whoa;  creases  were  in  agririiltura!  .and 

The  F.ennomic  t  ouncil  which  ^-^ip  po<sibilit'  of  mining  is  the  improvement  a'-out.  flour,  and  fish  and  fishcrv  prnd-  vegetable  products,  and  an.nials 

was  set  up  in  the  .Atlantic  piov-  ,p, parting  f„,.  ,nd  wide,  and  this  Things  to  Come  nets  were  amoiing  the  exports  piodiicts. 

inrcs  now.  mere,;,  needs  a  voice  possibility.  .Much  is  aircadv  going  on  in  the  with  lower  values,  .Shlpnienls  to  the  roited  King- 

to  .speak  foi  it  .,oi>ve  a  whi.-pei,  shoil.sigh'.’dness  may  yet  .Atlantic  area  lha'  ninls  at  things - - - — —  doni  jumped  a  .substantial  17  7 


adian  domestic  exports  ten  pei-  and  other  Commonwealth  eoi.n- 
eenl  in  value  for  19.o.')  over  19.11.  tries,  and  European  countries  .gs 


Total  value  of  exports  was  $1,- 
291,794,000  in  19.0.1.  compared  o 
$.3,991,272,000  in  19.o4.  Cast  year’s 


,the  British  Commonwealth  as  a  "Hied  products.  $210,000  i.$IR1..  729,091.000  square  feet  ver.sUJ 

whole  rose  to  $^37131000  from rr.isrrllaneoiis  eommod  -  .'197.799.000  and  the  shipments  t.«- 

.919.-10.19,000  ,n  I9,1t'  Vubstant.al'ties,  $90,700  MO'i.Onm.  tailed  717.147.000  .square,  feet 

_  _  ver.stis  .191.694.000  Year  •  end 

inerrases  in  exporls  to  the  Un, m  .  , 

of  South  .Africa.  India.  .Aii.stral.a.  1955  ExDOnsion  ifl  *  ■"? 

.  97.1,000  square  feet  versus  19.- 

New  Z.ealanri.  .lamaiea  and  Tri.1i-  GypSUITI  PfOduCfS  961.000. 

dad  aeeoiinled  for  mo.st  of  Ih  ■  ,p,.  p„,pntir.s  of  Prodtielion  of  gyosum  plaslet, 

^  '  gypsum  vvallboard.  lath,  .sheath-  in  19.1.1  movmd  up  to  29.1.100  WPi 


tailed  717.147.000  square  feet 
versus  .191.694.000  Year  •  end 
.stnck.s  were  also  larger  at  27,- 
97.1,000  square  feet  v'ersus  16.- 
961.000. 

Prodtielion  of  gynsiim  plasiets 


Mainly  as  a  resiili  of  a  sharp  3^,^,  hloek  and  tile  were  pro-  from  261.600  and  the  shipmems  to 
decline  in  the  value  nf  .shipm''n's  3ri^  .shipped  in  19.1.1  than  in  294.100  tons  from  261.900,  Year- 

to  Brazil,  dome.siie  exports  to  the  preceding  year.  DBS  repnrts,  end  stocks  were  also  larger  «l 

I.at  n  .American  eountriea  as  a  The  vear’s  production  aggregaied  2,200  tons  versus  1,400. 


from  261.600  and  the  shipments  to 


gre.ss  cannot  heln  'gut  be  made. 

Of  eoiir.-e,  thi  .Allanlic  Pi  ov- 
inees  Economic  (.0  ineil  is  a  very 
proper  step  in  the  -ighi  direction. 

The  nromotjnnal  din  from  On- 
larin  is  pretty  loi  ,i  the  .self  righl- 
eoiif  stand  by  (-j.ipbee  draws  a 
lot  of  attention,  the  Pratries’ 
sense  of  indispen.-.ihilil.v.  mixed 
with  the  smell  of  01!  and  gas.  can 
hardly  be  ignoriri.  The  ehiillienl 
californianism  of  Hrilish  Colum¬ 
bia  speaks  for  jt.-e:;. 

The  Eeonomie  Council  which 


a  whole.  Rediieed  values  were 
shown  for  the  I.atin  .American 
countries  and  all  other  foreign 
countries. 

Exports  to  the  I'rihrd  .States 
reached  an  all-time  peak  value  of 
$2,.1.19, 949.000  in  19.1.1.  an  increase 
of  10. .1  per  cent  over  the  preceri- 
ing  year’s  .$2.917.1.19.000  They  ai - 
counted  for  .19.9  per  cent  ivf  tne 
.vear’s  total  domestic  expo’:.', 
virtually  unchanged  front  19.71; 
.19,7  per  cent. 

There  were  inereaseri  s'nci- 
menls  to  the  United  .States  of 


group  fell  tn  $lRn.9'.!P.OOO  from 
$196,661,000  in  19.14.  .Shipment- 
'.vere  higher  in  value  to  Colombia 
and  .Vlexieo  but  slightly  lower  lo 
Vene/.iiela. 

Boosted  by  la -ger  .sliipmcuts  ',0 
Krance.  the  Federal  Republic  o; 
Germany.  Italy,  the  .Nel'nerlanfl-' 
and  .Norway,  total  exporl.s  lo  Fu- 
I'opean  eoiintries  as  a  group  10  e 
to  .$999,997,000  from  $9.10,1.16,000  in 
19.11.  .Slightly  .smaller  values  we,  ^ 
posted  for  Belgium  and  I.uxem- 
hourg  and  Switzerland. 


ore  and  iron  products,  non-f 
rous  metals  and  products,  pet 


ereases  were  in  agricultural  .and 
vegetable  products,  and  animals 


inees  now-  mereiy  needs  a  voice 
to  speak  for  it  a''''ove  a  whisper, 
a  bit  of  drive  away  from  the 


.Shipments  to  the  Coited  King 
doni  jumped  a  .substantial  17, 


'  1  m  r  jjjnnre,  that  mining  throiighoiil  m  come.  ,he  .Atlantic 

past  and  towaid-  Ine^fiitmr^  and  R,i,n,swiek  -o  ild  he  expand-  Pi  .St.  .lohn's,  Newfoundland.  _<,nlri.  just  as  the  idea  of  progres.s  from  the  preceding  yeai'’s  ,$67:l  -  prodiiets.  $7.12.900  ’$909,700  i' 

*"  into  full  metallurgical  and  there  are  plans  lo.'  a  new  news-  finall.v  sold  o  Canadians  and  409.000  in  1974.  and  aecounted  lor  10.11 1;  animals  and  animal  prod- 

^  " " "  f’hemical  indusli ’C:-  with  irsiilt.s,  print  mill.  Princa  Kdwai'd  Island  foreign  interests  alike  by  Ih®  nearly  19  per  eeni  of  all  domest'-  nets.  $269,600  i$269.900i;  fibir- 

similar  to  those  ohl.ained  in  west-  js  on  the  verge  of  a  much  aceci-  w'esf.ern  areas  of  this  coiiniry  exports  against  about  17  per  ceni  textile.s  and  products.  .$22. 90: 

If  there  is  son  r  iTliiciance.  em  Canada  from  iiil  and  gas'.  crated  expansi'on  iteriod  due  to  3  wprn  everybodv.  Gains  were  almost  gen-  i$'>t  000’:  wood,  wood  produfU 

however,  for  the  boom,  or  for  at  Given  the  .leegsssry  hydro-  the  expan.sinn  nf  food  processing  y^rongiy.  preaches  that  among  the  e  o  m  m  o  d  1  t  y  and  paper.  $1,720,900  i$!.979.40ii' 

least  a  measu"®  of  ernnnmic  power,  or  where  fossil  fuels  are  industries,  as  well  as  quick  freez-  possihilities  are  inexhaustible  Sroiips.  largest  inereases  being  .1:  ...nn  and  prodiiels,  $9,99.900  r,$.'tn0. 
speed  to  show  it  is  quite  rheaply  available  o'  steam  po'-vpr,  jng  methods  to  tne  fishing  i"-  jn  Canada  it  woiuri  be  stvaiige  larieiiltural  and  vegrtahle  prisd-  -m<:  non-fevious  metals  an- 

lai'gelv  due  not  to  the  Marilimees  the  pulp,  paper,  mineral  and  al-  dustry.  Frederirton.  with  its  pyj^  jneyhaustihi’ify  were  true  "f'-  misrellaneoiit  eommod  p,„pt,,p,5  $R'>6,inn  1  .$7n.9,onr  1 ,  non 

hut  to  those  in  I'pprr  and  Lower  |ipd  industries  a'--  rapable  nf  a  booming  enn.sf.'uetion  business  p,f  pp„,,jp,pp.'  „f  fie.s  i-netallie  minerals  and  prodiirf 


.'inces  has  10  he  per  cent  in  197.' 


‘  ’■  .Among  the  remaining  group  <•' 

■liiets.  non-fer-  ,  .  .  , 

foreign  eountnes  there  were  re¬ 
in  lie  ..  pet,.l  pIiipppI  ..fyjpyyyppip  .1  3  P  3  0  aPd 

i-meiaHie  min-  ,  i  u  ,  .u 

I.srael  whieh  more  than  eoiint.’r- 
and  ehemiia.s  ,  ,  ,  i  .  ... 

balanced  a  rise  m  .sale?  to  the 

.e.-l  „ionn  de  piyjijppjpip^  The  result  was  a  de- 
jriciiltuia!  and  ...  ,,  , 

('line  in  the  oveiall  group  total 

.  and  an. mils  .iit.-, 0.909,00(1  from  $166,199,000 

in  19.14. 

'  I'liited  King-  C”miO”d.t.v-g:’Miii  values  lor 
uhstanlial  17,7  the  .vear  were  as  follows,  in  thoii- 
tn  $769,919,000  sands:  agi  icultiii  a|  and  vogelahir 
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things  started  fa  bloom  down 
there. 

If  there  is  son  r  1  eliicl.ance. 
howev'er.  for  the  boom,  or  for  at 
least  a  measu"p  of  ernnnmic 
stteed  to  show  it -elf.  it  is  quite 


products.  $772,900  ’$909,700  in 

19.11';  animals  and  animal  pron- 
liels,  $269,600  (,$269,900’;  fihi  r '. 

lextiles  and  prodiiels.  .$22,900 
i.$21.000i:  wood,  wood  prodiift-f 
and  paper.  $1,720,900  i  $!  ..979.400 ' . 
iron  and  prodiiels,  $999,900  r,$.'4n0.- 


DEBENTURES  AND  CHEQUES 


OP»Mru  ete<ties;o  •  uevMTOCAU  i  TC»t?WTe> 


Canada  who  cannot  lake  a  hint.  faj|-|v  extensive  growth.  with  and  new  hydro  development,  is 
Thev  did  take  the  hint  in  west-  growth  in  popiiialion.  purchasing  typical  jif  prespiit-nay  growth  in  - 
ern  Canada.  wi  n  invesinient  pownr,  improved  farming  etc  fpe  .Atlantic  leg'nii.  In  Halifax 


■xpoi'Is  lo  the  j-est  of  $206,200  i$14.1.6nni,  rhenurah  ad 


funds  for  eommeiee.  industiy  an 
real  estate,  just  nefnre  it  was  to 
late.  They  lno«  ire  hint  onl 
after  quite  a  hit  of  the  talk  w'a 
done  in  .America’i  aceents, 

ixitnilar  Basie  ('nnclilinns 


uslry  and  leading  to  the  expansion  nf  con- 
t  was  loo  siimor  goods  indu.sti'ies  similar  to 
ini  onl.v  the  rest  of  the  coiiillr'. 


there  is  a  great  deal  of  new  eon- j 
.struetion  projeetf.i  by  the  Federal' 
Government,  an  "I  'iiajor  refinery 


enough  .sig-  development 


nifieant  mineral  eiev  einpments 


Consti  uri  ion 


Nova  .Mlanlie  Piovmi'O'  has  risached 


rrmarkahl’  how  similar  .‘lentia.  part iriilai  ly  in  the  north-  yyjthin 


few  no  n's  nf  the  Oo- 


basie  conditions  .iclually  have  cm  parts  of  the  n  ovince  where  i-ninioii  average  during  the  war.! 

been,  for  easlei’i  and  western  large  explnialinn  ’tonecssions  are  hiit  it  fell  off  sharply  after  1946.' 

Canada  Based  la''gel.v  on  iradi-  being  investigated  by  a  number  Similar  declines  were  quite  gen- 

tional  raw  malrual  and  foods  in-  nf  comnanies.  to  wairant  ultimate  eral  ihroughoul  Canada,  at  that 

riustries.  heiefi  of  major  in-  integration  of  -iich  '  industries  time  and  caused  .some  alarm, 
dustry,  shipbiiilrting  and  .sqlieez-  with  the  alreadv  .existing  metal-  The  .Atlantic  Pi'C'  inces  could  he 
ed  by  freight  t.iic-.  eoupled  in  lurgiral  industries  on  Cape  Breton  rnarehing  towards  .imilar  devel-; 
both  aroas  In  :h-  strong  hut  Island.  opmenls.  The  suhiTiis.sjon  recently 

frustrated  pull  'nv  aids  Ihe  mari-  Oce  sees  no  ■ia.,ieular  obvious  made  hy  this  Connell  In  the  Gor- ‘ 
time  stales  of  the  union  east  and  hindrance  lowa  -ds  imposing  pro-  p^n  Commission  on  Canada  s  F.eo- ' 
west:  things  ’vhuli  looked  bleak  gress  in  local  and  .egional  Indus-  pomir  rinspecls  set  out  what  has 
at  one  lime  have  ,si-,ce  hern  com-  tries  aside  from  o- casional  short-  he  done  to  h-ing  a  prospei  nu' 
pletPly  reversed  In  the  western  ages  of  power:  ;'-,-re  is  bowevei  3^^  expanding  ..ponomy  to  the 
roast  area,  while  they  are  im-  .some  difficulty  in  understanding  Ma,-itimes.  and  Newfoundland  In 
proving  nnlv  i'P,.ai i  -ely  slowly  in  why  arras  iindei  lam  hy  eoal.  dif-  ,hp  eoneluding  paragraph  it 
thp  AHpntir  r''2io?T  firiill  if>  soil  fnv  othor  purposp.s. 

r6»r>iHp,«  vvh;^1  oil  ha?  Honr  for  coiilri  noi  find  ''xcclirnt  itsf  in  If  thr  rocion  is  to  ad^'an^'' 

Alberta,  mining  can  do  for  New  the  modern  tecnni'iue  of  coal-  economically  in  relation  to  Can- 
Briinswiek  and  .Nova  .Scotia.  In  eleetricity  prodiieiion.  ada-if.  in  a  word,  the  regional^ 

♦  his  ease,  hownv  m-  it  will  he  The  pi  nspert,  coupled  here  with  p-ppp  ,n  population  outflow  is  tn 
nerrssai-v  lo  do  more  than  merely  great  hydro  re.soiirees.  is  .similar  pe  lediiced  and  e-  pnuially  .slnp- 
rii^^n^rhe  ore  'or  laoourc’s'  in  Newfoiindlanr.  ,yy3j„,  phanc.'s  in  inierna- 

_  tional  tariff  policies  will  he  re¬ 
quired.  along  v.iih  aggressiv'e 
Privjlt©  Ipublie  and  pi'iva'e  resotiiee  dpv'cl- ^ 

^  jopmenl  programs.'  | 

fn  All  MorUofe  ‘  The  problem  ,>l  mgh  tariffs  and 

mil  iTlai  rvc;i0  also  the  problem  of  freight  rates 

have  been  with  Ihe  region  for  a 

Our  dirrrt  pnv;i te  w  ire  system  from  Hfilifax  lona  timr.  But  ibr  p^^rt  of  th^ 

fo  V  irl,ori;i  ^nd  to  ^  ork  <*nflh)ps  IIS  to  .!:uhmi?sion  'A  hinh  "natirvc  i?  Thf* 

fui*l\isll  f^st  f|llot3tions  ^nd  to  exenifp  orders  rpfrrrnrp  to  ihr  df'V'rlopiTtml  of 

promptly  in  sll  socuntic.s— listed  or  unlisted——  msoinm?  by  oithr  public  'll*  pvi- 

On  market.  fund?,  Thi?  thr  nnp  kry 

<«  I  1  H  1  I  O  whirh  has  iinlockrct  many  door,« 

JnlUilh  IVIaCKay  &  LlOUTP<iny  >f  Canada  and 

$7  J  M.  J  Ihroughoul  the  United  Stales,  and 

.\l  O  .\  T  n  K  .\  L  'opened  the  way  tn  an  expanding 

MEMBERS:  prosperous  legtnn.  Rail  rates 

41®”!’'’'’’!  ItccV  fxcHanop  W'lnmiwo  r.rain  Exchanip  Cainarv  itix.i’  rxchaittr  and  tariffs  hav’C  a  hahil  of  being 

T",  Wnte  Sturk  Excha’i’is  W”„„in,c  Sinrl.  f.rhann,  EHe-onutn  Stock  Exchanor  minimized  in  the  face  of  develop- 

r.anaHisB  Vafif.rnwrr  E^fhanqf  * 

tt  1  /  £?  •  .  1  i.  i-.  II  er^  ...  ii^£  jT?ourfr?.  and  an  cxp^f^hing 

Halifax  -  .Saint  .Tnhn  •  Ottawa  •  Cofnuall  -  Toronlo  -  Winniprc  * 

1  .  tr  ir  .  rr2ional  <>ronomv 

Cals^vy  •  ridmonton  •  Vanroin’ri*  .  Virtnria 

Thr  idra  of  rmroniir  ;rov\-!h  in 


Ilpi>lrf*al  jtec><  rxcHAflQf 
Th#  TBrrpffl  Stof.k  ExchapqB 
r,ana?ll3rt  Stof.k  fvchanq# 


•  Ottavu’a  •  Cofnuall  - 
Bdmonton  •  VanrouxTi* 


Cslqarv  'stftf.k  PvcHatW 
EH»i$enion  Slock  Exchanof 
Vafif.rnwrr  St'^rk  E^rhanqf 

Toronlo  -  Winnipr 
-  Virtnria 


INDUSTRIAL  SITES 


The  richly  endowed  Lourenfioris  ond  western  section  of  the 
Province  ot  Oucbec  offer  0  voriety  of  sites  for  oil  types  of 
industry. 

Gotineou  Power's  interconnected  system  of  high  tension 
ond  distribution  lines  extend, s  through  the  Counties  of  Pontioc, 
Gotineou,  Hull,  Popineou,  Argcntcuil,  Terrebonne,  Lobcllc, 
Montcolm,  I'Assomption,  Two  Mountoins,  Voudreuil  ond  Soul- 
onges  —  rich  in  noturol  resources  ond  odcquotely  served  hy 
roilroods  Ond  highwoys. 

Foctory  sites  for  lorge  or  smoH  industries  Ore  ovoilohlc  in 
dozens  of  municipolitics,  which  offer  fovourobic  tox  conditions, 
where  there  is  ovoiloble  o  plentiful  supply  of  intelligent  lobour 
both  mole  ond  fcmole. 

Get  owoy  from  the  crowded  centres  to  surroundings  where 
your  industry  con  operate  ond  expond  under  idcol  conditions 
ot  Q  minimum  cost, 

for  fuff  fnformfftion 


any^ 


r  : 


W 


^  ilal  lo  llic  uaA  i;:alor  llic  ?cr>  i<*r  oi  ihe 
roilipas.s  .  ,  .  lo  j^nidr  him  tlay  and  ni^hl,  ihrouj'h 
calm  or  .'^lonii  .  .  .  am  limr  —  anyM  hrrr. 

The  varied  .sri*>  ices  ol  iMarine  Induv^lHes  Limitedi 
are  vilal  loo.  Vilal  lo  (laiiada  in  Iraiisportinjj; 
oi*  Imik  carjioe?  .  ,  ,  vilal  lo  ihr  Morld  in 
dredpnj;  il.s  M  aleru  av?  ,  .  .  any  lime  — -  anyu  herc* 


Industrial  Commissioner 


MARINE  INDUSTRIES  LIMITED 


SHIPBUILDING 


MONTREAL 


SHIP  REPAIRING 


DREDGING 


fn  O  R  E  .  L 


VANCOUVER 
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Lithium  Makes  Great  Strides  as  thei 
Latest  of  Multimillion  Dollar  Industries 


hydrogen,  can  play  a  very  im-j 
portant  part  in  our  plan  for 
machines  to  produce  nuclear 
power. 

•'It  has  hcen  said  that  during 
the  last  two  global  wars,  our 
soldiers  and  material  were  moved 
to  the  theatres  of  war  on  petro¬ 
leum.  Should  we  be  called  upon 
to  participate  in  another  global 
war  it  will  be  fought,  and  won. 
with  petroleum  and  lithium,  he 


r  Estimated  sales  for  the  12  lead¬ 
ers  for  the  year  were  (in  thou- 
I sands):  grocery  and  combination 
[stores.  $2,417,363  ($2,279,402  in 

Il9.’)4t;  motor  vehicle  dealers,  $2,- 
344,124  i$2.028.7.'51);  department 

Istorcs.  $1.1S0,917  ($1,061,676):  gar¬ 
ages  and  filling  stations,  $6.'55,154 
($632.2.^2':  general  stores.  $,128,170 
($514.9,19):  furniture,  appliance 


Kippen  a  Company  Ing 

(Established  1922 

STOCK  BROKERS 


hydrodide.  when  converted  to 
lithium  stearate,  is  widely  used 
in  the  manufacture  of  multi-pur¬ 
pose  lubricants  (or  machinery, 
airplanes,  turbo-jet  engines,  auto¬ 
mobiles,  buses  and  many  other 
pieces  of  equipment  operated 
over  extremely-wide  temperature 
ranges. 

The  .second  field  is  ceramics 
where  lithium  carbonates,  oxides 
and  fluorides  are  used  in  the  pro¬ 
duction  of  gla.ss  for  television  I 
set-!.  automobile  light  Icnse.s,, 
glazes,  decorative  glass,  ceramic i 


Toronto. — ".Mthough  not  many 
years  ago  it  was  little-known  and 
little-used,  lithium  today  is  the 
foundation  of  a  multi-million-dol- 
lar  business."  .lames  E.  Shields, 
president  of  Surpass  Petrochemi¬ 
cals  Limited,  told  the  annual' 
meeting  of  the  Prospectors  and 
Developers  Association,  today. 

"The  staggering  increase  in  the 
consumption  of  lithium  and  its 
compounds  from  pre-war  levels 
can  best  be  illustrated  when  it 
la  remembered  that  lithium  ha.s 
row  entered  into  practieally  all 
Industry  from  eosmelieii  to  heavyi 
chemicals.  | 


■  Included  in  its  growing  list 
of  uses  are  ceramics,  air  condi¬ 
tioning.  brazing  and  welding 
fluxes.  all-purpose  lubricants, 
catalysis,  metal  refining  and 
foundry  operations,  alloys,  or¬ 
ganic  synthesis,  pharmaceuticals, 
alkaline  storage  batteries,  heat 
transfers,  dry  eells.  and  nuclear 
phenomena. 

•'Continuing  proof  of  the. 
superiority  of  lithium-based  pro¬ 
ducts  is  exciting  interest  every-' 


MEMBERS 

THE  INVESTMENT  DEALERS’  ASSOCIATION 
OF  CANADA 


taurants.  $4.11,033  ($452,554):  lum¬ 
ber  and  building  material  dealers, 
$441,098  ($406,174):  drug  stores, 

1286,827  ($281,810);  fuel  dealers. 
5264,2.39  ($249,846);  hardware, 
$2.13.637  ($246,503);  and  variety 

stores.  $249,220  ($233..193). 


Providing 

A  PERSONALIZED  INVESTMENT  SERVICE 


Retail  Sales  Increased  7  P.C 
To  New  Record  Last  Year 


Orders  executed  on  all  principal  Stock  Exchanges 


Atlantic  Provinces  a  close  third  at 
7.7r{,.  Quebec  6,0%.  Alberta  5.8% 
and  Manitoba  4.6%.  The  decline 
in  Saskatchewan  was  2.5%. 
Amoni 


Production  of  mica  in  Canada 
has  fallen  ,in  the  post-war  years 
from  4.360  short  tons  in  1946  to 
8.13  tons  in  1954. 


MONTREAL 


607  St.  James  St.  West 


Telephone  UN.  £-2463 


the  trades,  motor  vehicle 
Idealers  led  in  size  of  sales  gai-t 
[with  a  rise -of  1,1.5%  Next  were 
lumber  and  building  material 
'dealers  'vith  8.6%,  department 
store.?  R,4"r.  furniture,  appliance 
and  radio  7.1%.  \’ariety  store.? 
O.?"-.  grocery  and  combination 
stores  6  1'";..  and  fuel  dealers 
•5,8%.  Sales  increases  for  other 
trades  ranged  downward  from 
[3.7%  for  family  clothing  stores  to 
:0.8%  for  "other"  food  and  bever- 
'age  stores.  The  decline  (or  res¬ 
taurants  was  small  at  0.3%. 

The  year’s  estimated  sales  totals ji 
(or  the  provinces  were  as  folia ws.!| 
ranked  in  order  of 


of  lithium  carbonate,  was  only| 
about  10.000  pounds  in  19.3,1.  Mr.| 
shields  recalled  .\fter  1947  the! 
ithium  industry  began  to  grow 
tteadily.  By  19,14  production  capa-] 
;it.v  had  been  increased  and  con-| 
iumpiion  rose  to  .1.000,000  pounds j 
>f  lithium  carbonate.  It  is  ex-j 
lected  that  for  19.1.1  and  1956' 


if:  IN  TOUCH  WITH  ALL  CANADIAN  BUSINESS 


with  resourceful  hanking  service 

keyed  to  Canada’s  development 


^  THE  CANADIAN  BAN  K  OF  COM  M  ERCEl 


dze  (in  thou¬ 
sands):  Ontario,  $.1,000,846  ($4,634,- 
[4.10  in  1954);  Quebec.  $2,964,907 
!  ($2,797,617);  British  Columbia.  $1,- 
i373,681  ($1,249,499);  Atlantic  Prov¬ 
inces.  $1,104,217  ($1,025,222);  Al¬ 
berta,  $1,019,132  ($963.6,30);  Sas¬ 

katchewan.  $7.39.685  ($7.18.29.1) ;  and ' 
Manitoba.  .$666,634  ($637,044).  i 


over  $2,000,000,000 
25  King  Street  Wes),  Toronto 
rnore  than  700 

London  England,  New  York,  Seattle, 
Portland  Oregon,  Son  Francisco. 

Los  Angeles,  British  West  Indies 
throughout  the  world 


[  Reviewing  the  development  of 
lithium-base  lubricants.  Mr. 
Shields  reported  that  production 
had  climbed  400%  from  54.12.3.732 
pounds  in  1951  to  an  estimated 
244.000.000  pounds  in  195.1. 

!  •  In.=ofar  as  many  new  indus- 

I  trial  applications  are  being  pul 
in  operation  wit'n  good  results,  it 
is  safe  to  assume  that  the  figure 
of  244.000.000  pounds  may  be 
doubled  during  1956.’’  said  Mr. 
Shields. 

Assuming  a  production  of  500,- 
000,000  pounds  of  lithium-base 
lubricants  in  1956.  just  over  1,659,- 
000  pounds  of  metallic  lithium 
would  have  to  be  mined,  milled 
and  converted  to  satisfy  this 
market  alone. 

.At  the  rate  this  market  is  cur- 
well  be 


-ently  growing  it  may 
that  these  figures  ■will  be  inade¬ 
quate  before  the  end  of  1956,”  he 
added. 

Lithium  —  expressed  as  lithium 
carbonate — has  .seen  growth  from 
about  779,000  pounds  used  in  cera¬ 
mics  in  19,11  to  an  amount  in  the 
if  20.000.000  pounds  for 


in  steel 
fabrication 


A50’  CBC  TronsmiHlng  Tow^r 
at  Hornby,  Ontario- 
one  of  the  highest  stnjcturee 
in  ttie  Contmonweolth. 
Fobricoted  and  erected  . 
by  Standord  Steel 
Corutruction  Conipony. 


m!sine«.smen 


u«.  AO  whether  so/r  business  be  lar^e  or  .small,  re¬ 
member  that  Me  are  anxious  to  think  of  oursehes  as 
partners  m  your  srow  ili.  just  as  \ie  have  been  partners 
in  Canada's  orrmih  for  the  past  122  scars. 

Have  a  chat  with  sour  friendly  Bank  of  Nova 
Scotia  manajier.  He  will  be  glad  to  give  you  every 
possible  financial  assistance.  Consult  him  on  present  or 
future  business  plans  .  .  .  you’ll  find  hc',s  a  good  man 
to  know .  , 

And  if  you  are  interested — we  will  be  happy  to 
place  your  name  on  our  mailing  list  for  the  .Monthly 
Review.  Write  to  General  Office,  The  Bank  of  Nova 
Scotia,  Toronto,  Ontario, 


I  order 
1951. 

.Another  use.  in  air-conditioning 
of  large  buildings  and  industrial 
I  drying  of  chemical  compounds,  is 
expected  to  take  an  equivalent,  of 
l.SOO.non  pounds  of  lithium  car¬ 
bonate  in  1956.  In  metal  cleaners, 
[welding  or  brazing  aluminum 
.and  magnesium  an  additional  1,- 
7,10.000  pounds  of  lithium  carbon¬ 
ate  or  its  equivalent  will  be  used 
in  19.16. 

Lithium  stearate  and  other 
lithium  compounds  play  a  very 


is  worth 
a  thousand 
words 


The  BANK  of  NOVA  SCOTIA 


122  YEARS  OF  SERVICE  TO  CANADIAN  BUSINESS 


Structural  $t«el-work  for  St.  Mcy'i 
Hospital,  in  Southern  Ontario- 
fabricated  and  erected  by 
London  Steel  Construction 
Company  Limited. 


BRAZILIAN  TRACTION, 

LIGHT  AND  POWER  COMPANY,  LIMITED 


Brazilian  Traction  is  a  Tanariian  corporation  which,  through  its  operating 
companies,  has  for  more  than  forty  years  .supplied  public  utility  service.s 
in  Brazil.  The  services  now  being  provided  are: 

Electric  energy  in  the  f'ederal  District  and  in  the  states  of  Rio  de  -Janeiro 
and  Sao  Paulo. 


Telephones  in  the  P'edcral  Distrief  and  in  the  states  of  Rio  de  Janeiro, 
Sao  Paulo,  Minas  Gerais  and  Espirito  Santo. 


Gas  in  the  cities  of  Rio  de  Janeiro,  Sao  Paulo  and  Santos, 


Tramways  in  the  city  of  Rio  dc  Janeiro. 


.  .  .  and  these  photographs  serve  lo  show  the 
wide  experience  In  structural  foblleation  and 
plate  work  offered  by  United  Corporation 
Limited  — o  dependable  source  lor  prompt 
efficient  service  on  any  job,  iorge  or  small  I 


Brazilian  Traction’s  operating  companies  produce  more  than  50%  of  the 
total  electric  electric  pow-er  generated  in  Brazil  and  supply  over  85%  of 
the  telephone  service  in  that  country. 


on  ices 

Hpad  Offirp:  2.1  King  Strppt  West.  Toronto  1,  Canada. 
London  Agents:  Canadian-Rrazllian  Services  Limited. 
148.  Leadenhall  Street.  London.  E.C.3.  England. 


Inginecrs  and  Purchasing  Agents 
Canadian-Brazilian  Services  Limited, 

(jerrard  Building,  Gerrard  and  Yonge  Streets,  Toronto  1,  Canada. 
148.  Leadenhall  Street.  London.  E.C.3,  England. 


.^OPONTo 


Principal  Operating  Subsidiaries 

The  Rio  dc  .lanciro  Tramway.  Light  and  Power  Company,  Limited 
Sao  Paulo  Light  and  Power  Company,  Limited 
Brazilian  Telephone  Company 
Brazilian  Hydro  Electric  Company,  Limited 
Sao  Paulo  Electric  Company,  Limited 
The  San  Paulo  Gas  Company  Limited 
The  City  of  Santos  Improvements  Company  Limited 
.Societe  Anonyme  du  Gaz  de  Rio  de  Janeiro 
Companhia  de  Eletricidade  Sao  Paulo  e  Rio 


Shown  nearing  completion  at 
London  Steel  Construction 
Company  Limited  is  80'  diameter 
structurol  framework  of  a 
PFT  Floofing  Cover  for 
Szwoge  Digester  Tank. 


STANDARD  STEEL  CONSTRUCTION 
COMPANY,  WELLAND,  ONTARIO 

LONDON  STEEL  CONSTRUCTION 
COMPANY  LIMITED,  LONDON,  ONTARIO 


COBPOPATlOH 

L'MlTtO 

'  ^  f  R  K  L  F' 


New  Production  for  a  Growing  Canada 


THEHONTARIO-MINNESOTA  pulp  and  PAPER  COMPANY,  LTD 

Mills 


'nora, 
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Labour  income 


an  increase  of  7.5'^  over 
total  of  sii.flRP.nnn.nnn.  dbS 


:  12?>,nnn.nno  from  $1.032.000.000 
year  earlier. 

Fstimalerl  labour  inrome  for  the 
construction  Eioiip  rose  133%  in 
tp.3.3  In  $P3.3.onn,nnn  from  .i;822.nnn.- 
000  in  the  piereding  year.  The 


New  Logging  Equipment  Should  Help  Save  Time,  Money 
For  Pulp  &  Paper  Industry  and  in  National  Detence 


[finance  and  services  group  rost 
P..3%  to  S3.l4fi0000nn  from  $2.R71.. 
000.000.  while  an  increa.cp  of  about 
fi%  occurred  in  the  distributivf 
croup  of  industrie.s  to  .$.3,310,000.- 
000  from  $3,127,000,000. 


reports.  All  ma.jor  divisions  con¬ 
tributed  to  the  year's  increase. 
December's  total  was  up  to  $1,- 


Ottawa,  —  Income  of  Canadian 
'.abour  reached  a  new  all-time 
peak  of  $12,801,000,000  in  the  year 


The  invention 


onstraled.  As  a  result,  a  demand 
'has  arisen,  both  at  home  and 


I  vest  from  the  woodlands  to  the 

■  pulp  and  paper  mill.s.  The  new 
,  machine,  the  first  specially  in- 

■  vented  for  its  purpose,  is  eighleen 
.Ifeet  long  and  nine  feet  high.  It 
'imoves  easily  on  four  six-foot  tires 
,|over  any  kind 'of  tei  rain.  through 
), streams  and  over  slumps  carrying 
■|Onc  and  a  half  cords  of  pulp- 
i  wood,  about  three  and  a  half  ton'. 

'  I  which  it  picks  up.  loads,  and 
•  dumps  mechanically 

i  The  newly-devised  logger  i.s 
i  both  articulating  and  oscillating'' 

1; which  means  that  all  four  wheels 
are  always  on  the  ground.  This  is 
[important  because  the  machine 
[with  Its  'l-wheel  drive.  4-whpel 

■  brakes,  and  4-whPel  steering  is  al- 
iways  under  the  complete  control 
of  the  operalpr. 

Midway  between  front  and  rear 
'Wheels  is  a  universal  .ioint  that 
permits  the  front  wheels  to  swing 
round  aImo.st  at  right  angles  to 
[those  in  the  rear.  Thus  the  logger, 
'IS  steered,  not  like  a  truck,  but' 
jbv  means  of  the  art iciilat ion  | 

I  which  permits  it  to  turn  around  I 
practically  on  its  own  length.  i 
I  The  development  of  the  newj 
machine,  demanding  an  outlay  of  ! 
$350,000.  was  financed  by  a  group 
of  pulp  and  paper  companies  and' 
carried  out  by  the  Woodlands 
Section  of  the  Pulp  and  Paper 
|Associatipn  and  its  staff  Five  ex¬ 
perimental  machines  were  built 
[in  Montreal  hy  Bonnard  Manu-j 
ifacturing  l.imiled.  j 

The  development  of  the  new 
logger  indicates  the  determination 
[of  the  pulp  and  paper  industry  to 
supply  its  own  .specialized  equip¬ 
ment  when  suitable  commercial  of 
[macbincry  is  not  available.  The 
iidea  which  prompted  the  design 
of  the  machine  was  developed  in 
10.50  at  a  conlerence  of  woodlands 
representatives  of  various  pulp 
and  pap< 
inspcctini 
tractor-sl 


named,  has  already  proved  it.< 
[worth  in  the  woods,  and  its  adop¬ 
tion  will  produce  very  great  sav¬ 
ings  in  moving  the  puipwond  har- 


Protects  you  coming  and  goins 

North  America  Marine  Insurance  and  Service 


North  Amcrit'a  marine  iiisiirancc  is  hacked  liy  the  world¬ 
wide  facilities  of  America's  most  e.xpcriencod  tindcrw  riter 
of  insurance  on  cargoes  and  sitips.  Not  only  in  claims 
service  — rendered  lliroiish  represcntalivcs  in  jiraclically 
every  port  in  llie  tree  world  and  iinplenienied  hy  Norlli 
America’s  own  horeig;n  Serv  ice  Olhces  in  .>6  cotinirics  — 
1)111  in  loss  prevention  .service,  loo,  .North  America  is  the 
leader,  ^’oiir  shipments  fe.vports  or  imports)  need  the 
protection,  available  through  \oiir  .Agent  or  Broker,  in 
this  oldest.  mo,‘-t  experienced  and  stroiiKcst  marine 
insurance  company. 


Montreal, 


inounced  by  Herbert  H.  Lank,  [  versity's  ri 
ipresidcnt.  Du  Pont  Co.  of  Canada  of  teacher 
jLtd.  I  three  way: 

[  The  company  will  provide  an-|  As  a 
nually  15  grants  of  $1,700  each  a  man  or  v 
to  10  Canadian  universities  to  be  lled  or  is  ; 
used  for  scholarships  for  pros-  an  honors 
pecfive  science  teachers  and  for  ^com  a  co' 
secondary  school  science  teach-  has  been 


INSURAIVCE  COMPANY  OF 


graduate  work.  [lowing  academic  year  for  training 

Universities  participating  are  as  a  secondary  school  science 
Dalhoiisie  at  Halifax.  University  of  teacher.  $200  is  awarded  to  the 
'w  Brunswick  at  Fredericton. jdepartment  or  faculty  for  admin- 
val  at  Quebec.  Universilc  de  i.'traiion  cost.':  the  scholarship  is 
mtrcal.  McGill  at  Montreal,  mcrea.'ed  by  $600  if  the  student 
liversity  of  Toronto.  University  li-a  a  married  man. 

.Manitoba  at  Winnipeg.  Uni- 1  2.  For  three  summer  scholar- 

rsity  of  Saskatchewan  at  Sas-  .ships  of  S.iOO.each  to  secondar.y 
loon.  University  of  Alberta  at, school  science  teachers  for  addi- 
monton  and  University  of  Brit-  tional  training  in  scienee  at  any 
Columbia  at  Vancouver.  jcollege  or  tiniversil.v  conducting 
As  have  many  others,  we  have  ^appropriate  summer  scienee  peo¬ 
nies  who  wciC|becomc  increasingly  aware  of  thcigi'^ms:  for  each  'three  scholar- 
hanically-loaded  critical  needs  in  science  and  cn-  ships  a  total  of  $200  is  awarded 
ation  at  Heron  [gjneering  education  and  of  the|to  the  department  or  faculty  for' 
[basic  necessity  for  better  science  .administration  costs, 
itnising  [teaching  in  Canada's  secondary |  3-  As  a  $1,500  scholarship  loi 

wood  has  chief- 'schools."  said  Mr.  Lank.  "We  re- -a  science  specialist  already  teach- 
the  woods  on  cognize  that  the  general  shortagc  ing  in  secondary  school  and  w'hosej 

-drawn  .sleighs  of  qualified  science  teachers  is  ability  to  teach  science  would  be  i 

The  wood  is  a  serious  national  problem.  It  improved  by  a  year's  post-gradii-' 

ided  manuall.v.  is  hoped  that  this  modest  new  ate  work  in  this  field:  $200  is 

ow  be  moved  program  may  contribute  to  a  par-[awarded  to  the  department  or 
y  by  the  new|tial  .solution.  'faculty  for  administration  costs; 

le  which  load.-l  "Our  program,  to  .start  in  1056.  the  srhnlar.ship  is  inerea.spd  hy 
f  mechanicallv  i.s  designed  at  .secondary  .«rhool[$6no  if  the  teacher  is  a  married 
if  a  single  oper-  level  and  to  encourage  currently -man. 

p  vehiele.  Theipraeti.slng  .scienee  teachers  to  im-  Selecelinn  of  candidates  i.s  to  b® 
fir.st  model  of  prove  their  eompelency  in  Ihis  left  entirely  to  the  universities 
at  Causap.scal. [field.  The  progi  am  follow,'  a  plan , through  the  department  or  faeulty 
1951  w  ere  so  developed  during  a  period  of  more  of  teacher  training.  Mr.  Lank 
he  companies  than  a  year  with  the  as.'i.slanep ^emphasized. 
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The  2-Solc  Soc-k  is  an  ex- 
rlusive  PENMANS  inven¬ 
tion,  and  it’s  been  such  a 
success  that  it’s  being 
copied  all  over  the  world. 
PENMANS  produce  the 
only  socks  of  this  kind  in 
Canada  .  .  .  STRETCHY, 
one-size  socks,  whose  2- 
SOLES  provide  built-in 
double  comfort.  Thi^  Spring, 
PENMANS  are  bringing 
out  this  line  in  a  wonderful 
new  range  of  pastel  shades. 
You  can  get  them  plain  or 
patterned  ...  in  long-last¬ 
ing  nvlon,  nylon-and-wool, 
or  nylon-and-cotton.  Be  in 
style  with  a  smile  — 1  he  smile 
that  comes  from  real  foot- 
comfort!  Insist  on  2-SOLE 
One-Size  STRETCH 
SOCKS  by  20-S-6 


how  do  you  tneusurc  progress 


Because  progress  is  the  pncelcss  coniniorlity  that  sets  one  company  apart 
from  the  other,  it  can  only  he  mcasurccl  in  material  gam. 

AT  B-A,  in  the  jtast  ten  \cars,  progress  has  been  made  in  great  strides. 
Hundreds  of  new  modern  Senlce  Stations  have  .sprung  u[)  all  over  the 
country.  And,  as  a  direct  icsuli,  lefined  petroleum  .sales  have  soared  from 
ten  million  hariels  in  IDI.'j  tt)  thiity  inilhou  barrels  in  ID, 5-1. 

KF.FiPIiNG  PAfiE  with  this  growth,  B-.\  is  continually  maintaining  natural 
gas  and  crude  oil  rcscr\cs.  At  the  end  of  1954  proven  crude  oil  reserves 
stood  at  appioximalcly  lid  million  barrels  and  iralural  gas  reserves  were 
approximated  at  425  billion  cubic  led. 

THE  RESri/E:  ^rrofrr  rrsourers . . .  highrr  rpialify  prr>diu^s,l.bd^£r service 
...find  a  u'orfhu'htfr  tnvrsfmcnf  for  sfockholdrrs. 


Construction  crews  are  making  every  effort  to  complete 

Mando’s  $17  million  newsprint  production  expansion  project 
at  Kenora,  Ontario,  by  the  first  quarter  of  1957. 


Aimed  at  increasing  (he  company’s  newsprint  production  by  some 
the  expansion  includes  the  installation  of  a  276"  high  speed 
paper  machine  plus  a  new  grinder  room,  new  chemical  pulp  capacity, 
additions  to  the  wood  room  and  new  steam  and  power  facilities. 


Substantial  new  production  at  Kenora  is  part  of  Mando’s 

continuing  multi-million  dollar  expansion  program.  Here  is  evidence 
that  Mando  is  a  growing  company,  better  able  to  provide 
benefits  to  its  shareholders,  employees,  customers  and  to  the 
communities  in  which  it  operates. 


i 


I 

I 


Large  Power  Volume  Added,  Six  Million  HP  Now  Under 
Construction  or  in  Planning  Stage  Throughout  Canada 

There  is  more  and  more  power  amounts  to  one  million  HP  to  be, the  outlet  of  Upper  Campbell r  1956.  Also,  orders  have  been 
available  in  Canada,  as  a  resultladded  in  both  1956  and  1957  vvhile|Lake  and  of  a  power  plant  of  two  placed  and  preparations  made  for 
of  the  steady  growth  in  the  num-|on  the  drawing  board  are  current- 'units  each  of  42.000  h.p.  for  initial  !a  fifth  unit  to  come  into  operation 

operation  in  1957.  On  the  main- 1 late  in  1956  or  early  1957,  w’hich 


ber  and  capacity  of  pow’cr  sta-  ly  plans  for  new  generating  sta¬ 
tions.  The  1955  rate  again  showed  t ions  which  will  bring  forth  an- 


the  next 


land,  the  installatibn  of  a  third 
unit  of  a  16,500-h.p.  turbine  with 
11.250-kw.  generator  for  opera- 
Of  the  940.000  HP  achieved  in'tion  in  1956  in  the  Whatshan 


exceptional  vigour  although  thcjothcr  4  million  HP 
average  amount  of  new  horse 'few  years  to  come, 
power  added  to  the  existing  total 
has  been  .somewhat  higner  in  the  j  1956.  some  525,000  HP  are  ac-|  River  plant  near  Needles  was 
past  five  years  than  it  was  mj counted  for  by  the  Sir 
1955  when  new  capacity  amount- iBeck-Niagara  Station  No 
ed  to  about  940.000  HP.  |the  Ontario  Hydro  Commission. 

This  of  course  does  not  include  |  In  spite  of  the  sharp  increase  jpleted 
the  horsepower  to  be  added  by  in  developed  hydro  power  capa-j  a  15,000-kva.  synchronous  con- 
such  stations  as  were  under  con-  cities  during  the  past  few  years, 
struction  but  were  not  completed  the  total  so  developed  still  ac- 
in  1955.  In  fact,  the  total  to  come 'counts  for  only  27  per  cent  of  the 


will  bring  total  capacity  to  750,- 
000  h.p.  The  installation  by  1959  of 
a  further  three  units  is  in  pros¬ 
pect. 


400-h.p.  turbine.  The  Interlakes 
plant,  located  further  upstream 
between  Upper  and  Lower  Kan- 
anaskis  Lakes,  comprises  a  6.900- 
h.p.  turbine.  The  company  is  plan¬ 
ning  further  additions  to  its  Spray 
Lakes.  Rundle,  and  Cascade  plants 
but  no  construction  schedule  nas 
been  set  up:  investigations  also 
are  continuing  towards  a  develop¬ 
ment  on  the  North  Saskatchewan 
River  about  15  miles  southwest 
of  Brazeau  station.  In  addition  to 


Adam  ;Started.  During  the  year,  the  33- 
2  of  kv.  transmission  line  from  Spilli- 
macheen  to  Golden  was  com- 


denser  was  built  at  Nanaimo  and 
transformer  capacity  was  in- 


The  Northern  British  Columbia  jtg  water-power  developments,  the 
Power  Company  has  rebuilt  Us  company  continued  construction 


Shawatlans  hydro-electric  plant 
at  'Woodworth  Lake  which  was 
destroyed  by  fire  last  year.  The 


for  156  operation  of  a  66.000-kw. 
steam-turbine  plant  at  Wabamun, 
forty  miles  west  of  Edmonton 


new  power-house  contains  a  2,140-1  A  total  of  25.060  farms  is  being 


000  kw.  in  the  A.  L.  Cole 'Gener- |The 
ating  Station  at  Saskatoon,  bring¬ 
ing  total  capacity  to  108,000  kw. 
Work  is  also  proceeding  on  an 
expansion  to  the  Estevan  plant 
comprising  a  turbo-generator  of 
30,000  kw.,  steam  to  be  raised  by 
burning  lignite  coal  from  nearby 
fields.  New  substations  were  built 
at  Saskatoon.  Kindersley,  Regina. 
Yorkton  and  Melville.  Rural  ser¬ 
vice  was  extended  to  an  addi¬ 
tional  7,500  farms,  making  a  total 
of  20,000  electrified  farms  in  the 
province. 


h.p.  turbine. 

The  Powell 


River  Company 


creased  at  several  locations.  In  Limited  has  work  under  way  on 
from  these  uncompleted  worksjtotal  potential  available  in  Can- jaddition  to  water-power  jnstalla- i a  Project  to  divert  water  from  the 

- lada.  This  27  per  cent  even  now|tions  the  capacity  of  diesel-elec- (upper  Theodosia  River  into  Pow- 

ihowever  amounts  to  more  thanjtric  plants  at  Vanderhoof  andj^'R  Lake  which  will  increase  the 
1 17.5  million  HP  now  available  for  (Dawson  Creek  each  was  increased  f*rm  power  output  of  its  hydro- 
jindustry.  commerce  and  domestic  I  by  1,000  kw.  and  plants  at  sev-  electric  plant  by  about  2,000  kw, 

I  consumers  in  all  parts  of  Canada,  leral  other  locations  by  lesser  Northwest  Power  Industries 
jNor  does  this  include  the  many Ximited  is  investigating  the  Nass 
(thermal  power  plants,  in  the (  Columbia  Eiectric which  empties  into  Port- 1 
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(number  and  capacity  of  which 
ithere  has  also  been  a  substantial 
gain  last  year. 

The  National  Resources  depart- 
,ment  of  the  federal  government! 
'provides  the  following  progress 
'and  conditions  report  on  the  vari- 
^ous  sections  of  the  country. 


Company  Limited  continued  the 
construction  of  a  development  on 


land  Inlet,  with  a  view  to  the 
^development  of  about  450.000  h.p.. 


^  ,  ,  ...  u„  with  water  storage  on  Bowser  and 

Seton  Creek  near  Lillooet  to  dpI  ,  .  j.  ^ 

Meziadin  Lakes.  Construction  may 

be  undertaken  in  1957.  It  is  under¬ 
stood  that  such  a  development 
would  cause  delay  in  the  con¬ 
struction  of  the  first  stage  of  the 
Yukon  -  Atlin  •  Taku  project  as 


(completed  in  1956;  the  plant  con- 
Itains  a  single  turbine  of  58.500 
h.p.  Construction  also  was  under 
way  on  a  development  of  190,000 
h.p.  in  two  units  for  1957  opera- 

British  Columbia  '"voiving  the  diversion  of 

,  _  (water  from  the  Cheakamus  River  company, 

j  though  the  amount  of  Garibaldi  to  the  Squamishi  Yukon  Territory 

capacity  which  was  completed;  _.  _  ...  .... 

.  ..  /  J  River.  The  Yukon  Hydro  Company 

during  the  year  was  small,  hydro-'  ....  ,  .  ,  * 

electric  construction  was  veryi  At  the  Bridge  River  develop-  Limited  completed  its  new  plant 
active  in  British  Columbia  withiment.  the  Lajoie  storage  dam  has, on  McIntyre  Creek,  near  White- 
work  under  way  on  several  new i been  raised  an  additional  30  feet  .horse,  comprising  an  800-h.p.  tur- 
projects  and  on  additions  to'>o  the  overall  hejght  of  282  feet  bine  and  750-kw.  generator.  The 
existing  plants.  'which  provides  570.000  acre-feet  (company  now  has  a  hydro-electric 

p  .  'of  storage.  The  Company  con- i capacity  of  2.190  h.p.  in  two  plants 
tinned  to  extend  its  transmission ;  and  diesel  capacity  of  610  h.p. 
system  with  a  345-kv.  line  under!  Northwest  Power  Industries 
construction  from  Creekside  to  (Limited  continued  investigations 


The  British  Columbia 
Commission  completed  the  re¬ 
development  of  the  Puntledge 
River  site  near  Courtney.  Van¬ 
couver  Island,  the  plant  compris¬ 
ing  a  35.000-h.p.  turbine  driving  a 
25.000-kw.  generator.  Also  com¬ 
pleted  was  the  development  of 
5.500  h.p.  on  the  Spillimacheen 
River.  The  available  water  sup¬ 
ply  is  being  increased  by  the 
diversion  of  Bugaboo  Creek  into 
the  Spillimacheen  River.  The 
Commission  began  construction 
last  May  on  the  development  of 
Ladore  Falls.  Campbell  River,  to 
I  comprise  for  operation  in  1956 
(two  units  each  with  a  35.000-h.p. 
turbine  operating  under  a  head 
lOf  122  feet  and  driving  a  30,000- 
kw.  generator,  and  ultimately  a 
third  smaller  unit 
I  In  association  with  the  Ladore 
[Falls  project,  preliminary  con- 
'struction  was  undertaken  on  an 
earth-fill  storage  dam  160  feet  in 


Rosedale  via  Lillooet  and  with  a 
connection  to  the  line  from  the 
Wahleach  plant  which  is  being 

raised  to  345  kv.  A  new  substa¬ 
tion  of  50,000-kva.  capacity  was 
completed  in  Vancouver.  The 

company  also  has  taken  over  from 
tne  British  Columbia  Power  Com¬ 
mission  its  distribution  system  in 
the  Sechelt  Peninsula  and  the 
Clowhom  Falls  plant  of  4,000 

h.p.:  preparations  are  being  made 


towards  the  storage  of  water  in 
lakes  in  the  headwaters  of  the 
Yukon  River  and  its  diversion 
through  the  Coast  Mountains  to 
realize  a  high  head  at  a  point 
near  tidewater  in  the  Nakonake 
valley  in  northern  British  Colum¬ 
bia.  No  commitments  have  been 
made  on  construction  of  this 
Yukon-Atlin-Taku  project,  but 
preliminary  plans  envisage  the 


development  initially  of  830.000 

Ito  extend  the  system  by  a  132-kv.!h.p.  and  ultimately  of  more  thanjbe  closed  dovm 

ikw.  unit,  which  will 


line  to  Powell  River  which  will  |■l•000,000  h.p. 


(serviced  by  the  company,  out  of 
the  overall  total  of  34.000  electri¬ 
fied  farms  in  the  province. 

Northland  Utilities  Limited  is 
proceeding  with  the  installation 
of  a  turbine  of  1,000  h.p.  in  its 
Astoria  plant  near  Jasper  for 
operation  in  1956.  Preliminary 
studies  of  a  site  on  Heart  River 
were  continued. 

Canadian  U  t  i  I  i  t  i  e  s  Limited, 

which  uses  thermal  units  only, 
has  begun  construction  on  a  30,- 
000-kw.  steam-turbine  plant  near 
Forestburg;  a  dam  to  impound 
cooling  water  has  been  built  on 
Battle  River  and  the  power-house 
foundations  have  been  laid.  The 
fuel  will  be  powdered  coal  from 
two  strip  mines  near  the  site  and 
ultimate  capacity  may  be  120.000 
kw.  if  sufficient  cooling  water 
proves  to  be  available.  In  its 
Grande  Prairie  plant,  a  new  2.- 
500-kw.  unit  driven  by  a  gas- 
fueled  internal-combustion  engine 
has  been  installed.  The  addition 
of  a  500-kw.  diesel  unit  also  was 
completed  at  Fort  St.  John. 

Saskatchewan 

The  Saskatchewan  Power  Cor¬ 
poration,  whose  transmission  net¬ 
work  covers  a  large  part  of  the 
southern  portion  of  the  province, 
at  present  depends  exclusively  on 
thermal  engines  for  power  pro¬ 
duction.  During  the  year,  a  new 
station  was  built  at  Kindersley. 
equipped  with  two  gas-engine 
generating  units  each  of  3,000 
kw.  and  with  provision  for  a  third 
unit;  this  will  replace  the  steam 
plant  at  Battleford  which  is  to 
A  similar  3.000- 
operate 


Manitoba 

The  Manitoba  Hydro-Electric 
Board  completed  the  development 
of  the  remaining  four  units  each 
of  10.000  h.p.  in  its  McArthur  Falls 
plant  on  the  tVinnipeg  River.*  the 
total  capacity  being  80.000  h.p. 
The  'Winnipeg  River  in  Manitoba 
now  is  fully  developed  and.  if  it 
is  considered  to  be  more  economic 
than  a  thermal  plant,  the  next 
hydro-electric  project  to  be  under¬ 
taken  probably  will  be  at  Grand 
Rapids,  at  the  mouth  of  the  Sas- 
katchew'an  River  at  the  north  end  j 
of  Lake  Winnipeg,  where  surveys, 
and  investigations  were  carried  ( 
out  during  the  past  year  covering! 
a  possible  installation  of  460.000' 
h.p.  The  Board  is  proceeding  with 
the  construction  of  an  132,000-kw. 
steam-turbine  generating  station 
at  Brandon  and  it  is  expected 
that  the  first  two  units  each  of 
33,000  kw.  will  come  into  opera¬ 
tion  in  1957. 


involve  crossing  Jervis  Inlet  withj 
a  clear  overwater  span  of  10.100 1 


Alberta 


initially  on  oil  fuel,  was  installed 
at  Swift  Current.  Construction 

,  ...  ,  ,  I  further  development  of  the|f,as  been  undertaken  to  install 

feet.  About  12.0C0  farms  in  thel  Af  the  .  i.  , 

J I  power  resources  of  the  how  KiverToj.  1955  operation  a  new  hydro- 

”  *  -..-J  gen-cooled  turbo-generator  of  33.- 


I  Fraser  River  Valley  are  served 
by  the  Company. 


basin,  Calgary  Power  Limited 

completed  two  new  projects  on 
The  Alumimim  Company  ofithe  Kananaskis  River;  the  Poca- 
Canada  has  under  installation  in  j  terra  plant,  above  the  mouth  of 
its  Kemano  plant  a  fourth  unit  ofjPocaterra  Creek,  comprises  a 


height  and  1,800  feet  in  length  atMSO.OOO  h.p.  for  operation  early  in 'single  unit  operating  with  an  18,- 


Onfario 

The  Hydro-Electric  Power  Com¬ 
mission  of  Ontario  continued  its 
rapid  expansion  of  generating 
capacity,  with  major  projects  on 
the  Niagara  and  St.  Lawrence 
Rivers  and  with  moderate-sized 
plants  under  construction  in  the 
northwestern  part  of  the  prov¬ 
ince  as  outlined  below: 


Sir  Adorn  Beck-Niogoro 
Generating  Station  No-.  2 

At  the  beginning  of  1955  the 
power-house  was  completed  and 
seven  generating  units  were 
operation.  The  remaining  five 
units  were  brought  into  service 
during  1955.  the  twelfth  in  Aug 
list.  The  installed  capacity  of  the 
t'.velve  turbines  is  1,260,000  horse¬ 
power. 

Six  reversible  pump-turbines 
are  to  be  installed  m  a  pumping¬ 
generating  station  located  about 
half  a  mile  from  Sir  Adam  Beck- 
Niagara  Generating  Station  No.  2. 


turbines  will  pump  water 
from  an  offtake  canal  communi¬ 
cating  with  the  new  canal  into  n 
reservoir  some  700  acres  in  extent  | 
and  having  a  usable  capacity  of 
about  16,000  acre-feet.  When  op- ^ 
erated  in  reverse  by  water  re-  i 
turning  from  the  reservoir,  each 
unit  will  have  a  capacity  of  47,000 
horsepower  at  maximum  dis¬ 
charge  of  5.600  cubic  feet  per  sec-  j 
ond  and  under  full  reservoir  head , 
of  85  feet.  The  first  unit  is  sched-  ( 

uled  for  service  at  the  end  of  19.56  Consultation  without  obliqation 
and  all  units  will  be  in  operation 


by  September  1957. 

(Continued  on  Page  19) 
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Municipal,  Corporation  and 
industrial  Securities 


71,  RUE  ST-PIERRE -TEL.  2-5618 
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J\oranda 

BRASS 

Fabricators  of  Copper  and  Copper-Base  Alloys 


SHEET-STRIP-ROD-WIRE-TUBE-PIPE 

FOR  USE  IN 

Manufacturing,  Construction  and  Public  Utilities 

A  substantial  expansion  programme  is  under  way  at 
Montreal  East  to  increase  Noranda's  fabricating 
facilities  for  copper  and  brass  tubing. 

The  growth  of  the  Company  is  more  than  keeping  pace 
with  Canada's  great  industrial  development. 

NORANDA  COPPER  and  BRASS 

LIMITED 

MONTREAL  EAST,  QUEBEC 

A  Fabricating  Subsidiary  of  Noranda  Mines,  Limited 


BIG 


YEAR 


More  than  14,500  men  and  women, 
serving  you  in  851  branches 
throughout  Canada  and  abroad, 
have  helped  the  Royal  Bank  to  achieve 
new  records  in  another 


1955  again  proved  to  be  a  big  and  busy  year  for  Canada 


And  in  the  B.'il  branches  of  The  Royal 
Bank  of  Canada — from  Buenos  Aires, 
Argentina,  to  Goose  Bay,  Labrador, 
from  Paris,  France,  to  Victoria,  B.C., 
from  Port  Radium  on  the  Arctic 
Circle  to  Havana,  Cuba — the  brisk 
economic  pace  was  matched  by 
increased  calls  on  the  services  of 
Canada's  largest  bank. 

At  teller’s  wicket,  at  accountant's 


desk,  in  manager’s  office,  over  14..500 
Royal  Bank  people  were  busv  hand¬ 
ling  with  speed  and  care  the  myriad 
banking  needs  of  our  fast-growing 
country. 

As  a  result.  The  Royal  Bank  of 
Canada  again  this  year  established 
a  number  of  new  high  marks,  not 
only  in  its  own  history  but  in  the 
history  of  Canadian  banking. 


THE  ROYAL  BANK 
OF  CANADA 

One  of  the  woHd’s  hrgost  btmkt, 

growmg  with  o  growing  country 


FIGURES*  TILLING  THE  STORY  OF  A 
TIN-YEAR  RECORD  OF  ACHIEVEMENT 

1945  1955 

Total  Assets  ,  J2,0n7..546,0:8  .  $1,281.1  l.T.Rfi.T 
Total  Deposits  $1,888,7.17,074  $1,062,220,110 

Total  Uans . $  488,1.16,975  .  $l,2  t1,629..162 

Number  of 

deposit  •ccounts....l,5.15,359.~— ._...2,357,909 
Branches; 

Canada _ 592 . 777 

Abroad. _ _ 62. . . 74 

Staff _ 10,000 _ 14,500 


the 
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Members 

investment  DEALERS'  ASSOCIATION  Of  CANADA 
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jbepn  made  for  a  fourth  unit  to 
|bring  ultimate  capacity  to  64.000 
|h.p.  At  Beauhainoi.s  on  the  St. 
'Lawrence  River,  the  Comniis.sion 
plans  to  start  con.struction  of 
Beauhartiois  No.  3  plant  in  the 
iiuniediate  future.  Plans  call  foi- 
an  initial  installation  of  aboui 
4.00.000  h.p.  and  an  ulliniate  capa¬ 
city  of  about  67.1.000  h.p.  The 
Comniis.sion  also  is  pre.ssing  its 


Three  geneiating  units,  which 
u’ill  have  a  combined  capacity  of 
about  81.000  brake  horsepower, 
will  be  installed.  The  generating 
station  is  scheduled  for  service 
in  December  19.i7. 

Quebec 

I'he  intense  piogiam  of  hydro¬ 
electric  construction,  which  has 
been  proceeding  in  Qneliec  during 


24-kv.  line  between  substations 
and  26  mile.s  of  66-kv.  were  under 
construction  between  St.  Pascal 
and  Rivieie  du  Loup.  Soiilhern 
Caieada  Power  ('otnpany  built  12 
miles  of  48-Uv.  line. 


half  of  the  poweihouse  struc¬ 
ture,  for  building  some  three 
miles  of  dike  extending  upstream 
from  the  powerhou.se.  for  im¬ 
proving  cettain  river  channels  as 
required,  and  fot  the  ichabilita- 
fion  of  the  areas  to  be  flooded 
on  the  Canadian  shore.  This  re¬ 
habilitation  will  include  the  re¬ 
establishment  in  new  locations  of 


MEMBERS 


Sails  ar»H  nnlrlrr  were  not  enotugW — only  w  lien  steam 
power  came  cotiltl  ships .eope  with  ihe  windl's  will.  .And 
jiirt  as  valves  harnessed  steam,  they've  lieen  the  means 
of  steady  projrress  at  sea  and  of  cities  and  industries. 
Todav,  they're  basic  tools  for  controlling  all  fluids — 
for  power,  processing,  and  utility  services. 


Making  valves  that  do  the  job  lictter  has  hern  Crane’s 
main  effort  through  years  of  adherence  to  rjualitv  manu¬ 
facturing.  Thrifty  buyers  know  Crane  rpiality  for  its 
greater  dependability,  durability,  and  lower  mainten¬ 
ance  costs  in  all  piping  services.  That’s  why  more 
Crane  valves  are  used  than  any  other  make. 


BtO  SHtSS  HEED  Bt6  VALVES  and  they  gel  them  from  Crane 
rn  the  same  wide  selection  as  smaller  siees.  The  Crane  Marine 
hite  k  eontpfele  with  valrea  and  httinge  preeteely  engineered  and 
appnreed  /nr  ptping  aetriee  on  all  types  of  vessels — from  small 
river  boat  to  nrean  Kner.  On  water  as  on  land.  Crane  quality 
•tands  for  bigger  valne  in  piping  equipment. 


FLUID  CARGOS  HANDLED  FASTER  on  barges  and  tankers 
imder  the  safe  control  of  Crane  valves  and  fittings.  Crane  assures 
it — with  steady  refinement  of  design,  controlled  manufacturing, 
and  eomplele  testing.  And  Crane  puts  sneh  quality  into  piping 
materials  for  every  industry.  See  yourCa-ane  Catalogue — or  your 
Crane  Representative,  Crane  Rranrb  or  Wholesaler,  or 


CRANE  LIMITED  ~G«n«rol  Offtc#!  1 170  B«over  Hot!  Sqvor«,  Montreol  •  7  Conodion  Foctor*e<  •  27  Cooodion  ftranch«f 


CRANE 


Power  Still  Grows  Phenomenally . . . 


Niogara  River  Remedial 
Works 

The  addition  of  the  above  gen¬ 
erating  facilities  was  made  pos- 
.sihle  under  the  terms  of  the  Nia¬ 
gara  Diversion  Treaty  of  1950 
which  permits  .some  flexibility  in 
the  diversion  of  water  for  power 
purpo.ses.  The  fulfilment  of  the.se 
terms,  however,  required  the  con¬ 
struction  of  certain  remedial 
works  which  wa.s  undertaken 
.jointly  by  Canada  and  the  United 
Slates. 

The  St.  I.awicnce  Power  Pio- 
jecl  is  the  last  major  hydraulic 
site  in  southern  Ontario.  Con¬ 
struction  of  the  developmeni, 
which  is  located  in  the  liilerna- 
lional  Rapids  Section  of  the  SI. 
Lawrence  River,  is  being  carried 
out  jointly  by  Ontario  Hydro  and 
the  Power  Authority  of  the  Sta;e 
of  New  York.  The  main  features 
of  this  projeel  include  two  ad¬ 
joining  powerhou.ses  forming  an 
inlegral  part  of  the  gravity-type 
dam  slructirre.  two  control  dant.s, 
and  dikes  to  conlain  the  head- 
pond.  The  power  house  structure. I 
bisected  by  Ihe  Inter  national  j 
boundary,  w'ill  span  the  north  ^ 
channel  of  the  river  at  the  east-  j 
ern  end  of  Barrihar-t  Island.  A| 
dam  spanning  the  snirlh  channel  j 
at  tamg  Satrll  Rapids  will  control  | 
the  level  of  the  head-pond;  a  dam  ! 
at  Irnqrrnis  Point  will  j'egirlalc 
flow  from  lake  Onlarin.  I 

Ontario  Hydro  is  r'espnn.sihle  for 


(Continued  from  Page  18i 
ed  irndrr  the  supervision  of  the  velopmertl. 

Power  Authorily  of  the  Stale  of  The  Quebec  Hydro-Electric 
New  York.  Present  plarrs  call  for ; Commission  made  good  progr  ess 
the  clositre  of  the  Long  .Saull  dam  jon  its  Bcisunis  River  project.  The 
to  establi.sh  the  head-pond  in  buiiding  of  the  main  dam  at  the 
1958.  Onlario  Hydr  o's  sixteen  joirtlel  of  Lake  Ca.sse  is  near  ing 
Igeiicrating  units  are  scheduled  to  completion,  the  driving  of  the 
|be  placed  in  ser  vice  in  the  period  31-foot-diarneter  V'a-mile  tunnel 
i  I9,')8-196().  'I’hc  lirj  bines  will  have  land  the  excavatiorr  for  the  irndei’- 
|a  total  installed  capacit.v  of  1.200,-  ground  power-house  liave  been 
1)00  liorscpowcr'.  jcomplelcd.  and  tirnrrel-Iirtittg  artd 

This  gcnetalirrg  station,  located  ;pxcavation  for  the  surge  tank  are 
on  the  Kngli.-:|i  River  some  20  well  advarreed.  The  first  three 
jmiles  below  Kar  Kalis,  is  .sohed- j irnils  each  consisting  of  an  150,- 
iuled  ft)r  irririal  .service  in  April  000-ti.p.  turbine  and  an  138,000- 
il956.  Presctil  platr.s  call  for  theikw.  generator  are  under  installa- 
linstailalion  of  four  units,  eachitioir  artd  are  expected  to  come 
jwilh  art  installed  tirrbine  capa-jinlo  operation  late  in  1956  and 
'city  of  18.50(1  brake  horsepower. ;il  is  anticipaied  tlial  the  ultimate 
Provision  is  being  made,  liowever,  |  capacit.v  of  1.200  000  h.p.  will  be 
Tor  the  possible  laler  addition  of  j  irrslalled  by  1958.  Surveys  and  iri- 
a  fifth  unit.  The  subslriiclure  for  ve.stiiiatiorrs  have  been  underway 
all  four  irrrits  w  as  almost  finished;  |at  Bersimis  No.  2  site  23  miles 
the  erecliort  of  two  ttrr  biries  was  ;dowrt.slream  from  No.  1  and  de- 
completed  at  the  end  of  the  year,  |  velopmertl  of  about  650.000  h  o. 
'and  lire  ittslallalion  of  the  gen- 1  will  be  uitder  taken  immediately. 
Ictalors  for  the.se  two  unit.s  willjThe  immediate  development  of 
begin  early  in  19.56.  Installation  of  a  storage  reservoir  on  the  Mani- 
the  power  transformers  and  elec-  couagan  River  also  has  been  an- 
|trical  control  equipment  will  be  nounced;  this  will  permit  an  ad- 
jearried  oirt  at  the  same  time.  All  ditional  installation  of  about  150,- 
jfotrr  irnits  are  expected  to  be  in  000  h.p.  at  the  First  Falls  plant 
I  ser  vice  in  .Jul.v  1956.  of  the  Manicouagan  Power  Com- 

j  In  .Arrgit.sl  1955  the  Cnmmrssron  pan.v  by  1957.  It  is  anticipated 
jdecideri  In  iinrierlake  Ihe  develop-  that  the  .Second  E'alls  site  ma.v  be 
|menl  of  Whiledog  E'alls  in  north- jdevelnped  by  1960. 
jwe.stpin  Ontario.  The  generalingi  On  the  ripper  Ottawa  River  at 
.station  will  be  located  on  the  der  installation  a  Ihird  unit  of 
Winnipeg  River  about  12  miles!  Rapid  H.  the  Commission  ha.s  un- 
Tast  of  the  Manitoba  boundary !  16,000  h.p.  which  w  ill  come  into 
and  .30  miles  northwest  of  Kenora.  loperation  in  1956.  Provision  has 


transmission  system  was  extended  its  6,240-h.p.  development  on  the 
by  81  mile.s  of  line.  The  Company  Mersey  River  at  Lower  Great 
reports  that  it  is  now  serving  ap-  Brook,  comprising  tw'o  unit.s.  each 
pioximately  43.000  farms.  with  a  3,120-h.p.  turbine.  Con- 

The  Gatineau  Power  Company  .stiuction  has  been  undortakeii  on 
h/fs  under  installation  for  opera-  ■■  development  on  the  Bear  River 
47,000-h.p,  unit  in  its  Paugan  Falls  Bear  River  statiun,  the  instal- 
plant  on  the  Gatineau  River.  uf  5. .100  h.p.  with 

i  bring  total  capacity  to  285.00(1  scheduled  for  ear  ly  1957. 

'h.p.  During  tire  year,  l  ui  al  dislri- o  additional  sites  are  under 
bution  litres  were  extended  py  |('"‘^■'*•kation,  one  at  Wreck  Cove 
;82  miles  and  service  is  now  being second  at  Bad  hall.s  on 
I  given  to  9.225  farin.s.  Tuskel  River.  .Supplemental  y 

j  The  Nofthern  Quebec  Power  'o  its  h.\  dio-clecti  ic  develop- 
(tumpany  Limited  completed  the  '"'‘''Is.  a  20.000-kw.  unit,  wliicli 
installation  at  their  Qiiinx.e  Hapi-i.; j placed  on  line  in  April,  w.is 
plant  on  the  upper  Ottawa  River  to  the  Trenton  sleain  plant, 

lot  an  additional  unit  of  34,.50()  h.p..; A  new  5.0(M)-kva.  slatioii  was  built 
'to  bring  the  total  capaeily  to  llH.-i**'  '-nwei  Great  Brook. 

J,  p  I  The  Nova  .Scotia  Light  and 

!  Eastern  Smelting  aifd  Helming  Company  Limited  complet- 

j  Company  Limited  began  pr  elim- September  the  addition  to 
i  inai  y  con.sli'uction  dur  ing  the  past  sleain  plant  in  Halifax  of  .i 
{summer-  on  a  developmeni  on  thej"*''''  27,5l)0  kw,  and  a  fiii- 

jCliicoulimi  River  about  one-thir  d  {l*'*-''’  addition  of  45.000  kw  .  is  un- 
Imile  up.sti  eam  fr  om  the  exi.sting  installation  for  operation 

'plant  of  Pr  ice  Br  other  s  and  Com- j 

ipanv.  The  new  plant  will  com-|  Seaboard  Power  Corpoia- 

piise  a  42,000-11. p.  turbine  undcrj**""  Limited  was  expecting  to 
280-fool  head  driving  a  40.000-  ‘•■‘'"’Plete  in  December  a  new  unit 
kva.  generator  and  is  sclieduled  18,750  kw.  in  its  sleain  plant 
for  19.57  operation.  Glace  Bay.  Additional  substa- 

Exlensions  to  transmission  sys-|l'‘"‘  capacity  of  5,000  kva.  has 
terns  were  made  by  other  com-  completed  at  Glace  Bay. 

panics  Lower  St.  Lawrence  Pow-  Newfoundlond 

er  Company  expected  to  complete 

by  the  rears  end  a  line  from!  Lnion  Electric  Light  and  Power 
'Rimou.ski  1o  Troi.s  Pistole.s.  to- Limited  ha.s  a  new  plant 
|gether  with  a  5.ono-kva.  .subsla-h'^  Trinity  River  compri.sing 
ilion;  its  rnral  distrihiilion  system  with  a  .second 

{serve.s  about  9.,5no  farms,  Sagiie- l’'’"'  •'*  bf"  added  in  19.56 
inay  Tran.smi.s.sion  Cnmpan.v  built  i  I  nited  Towns  Elertrie 

;2n  miles  of  154-kv.  line  from  Dol-  G^mpany  ha.s  under  const  met  inn 
jhean  to  .St.  Felicien.  Qiiebee  Pow- T"''  "PCfation  in  late  19.56  an  in- 
er  Comnanv  cnmoleteri  3  miles  of  of  5.600  h  p.  at  New 


|brief  outline  the  hydro-electric  i.-r 
lundertaking.s  which  were  com-|?* 
ipieted  in  1955,  are  in  the  course.!! 
!of  construction,  or  are  more  or  || 
iless  definitcl.v  planned.  There  ar'-  •• 
,in  addition  other  large  water 
||)owei  s  and  many  smaller  sites  ! ! 
idistributed  ttii'oughout  the  conn-  ■’ 
jtr.v  on  which  development  prob-  •• 
jably  will  be  undertaken  as  power  !! 
demand  expands.  While  many  of  !  | 
the  more  conveniciil  and  attrac-'« 
,tive  sites  alread,'-  have  been  de-  . . 
veloped.  their-  total  capacit.v  re-  !_' ; 
presents  less  than  27  per  cent  of  “ 

I  p-* 

|tne  w  atei--pow  er  l  esoin  ce.s  of 

Cruiada  and  continuing  impiove- 
rtienl  in  the  technique  of  long¬ 
ed, .-tanco  ti ansmi.ssion  of  electrical 
ener  gy  is  tending  to  make  mor  e  j 
remote  sites  available  for  con-! 
iiection  to  existing  generating 
systems.  ; 

Money  Market ... 

j  (Continued  from  Page  14) 

dent's  candidacy  brought  a  flurry 
That  lasted  onl.v  hours  vv-tiei-e  the 
j  announcement  of  his  illness  last 
veai-.  brought  a  set-back  that  lasl- 
jed  for  some  weeks. 

I  The  general  public  appears  to 
jbe  impt-oving  its  liquidit.v  al- 
j though  the  increase  in  ci-uiency. 
bank  depnsit.s  and  government 
securities  held  at  the  end  nf  the 
lycar  in  the  public's  account  in¬ 
n-eased  onl.y  k-'r  over  last  ,vra|-  \L 
which  fails  to  <-nmparr  favoiu-ahly  ^-m 
with  the  increase  in  the  public'.'  I 
indebtedness.  I 

i  total  sank  lOANSnt  J 
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507  Place  d'Armes  320  Bay  Sr. 


the  i-einralion  nf  some  40  miles  strides  during  the  yeai-.  Mining 
of  railway  line  and  about  35  miles  development,'  in  Chiboiigamau 

pf  highway.  and  other-  distiiel',  and  surging 

The  Long  .Saiilt  dam  and  the^growlh  in  the  aluminiirn  indusliy. 
Iroquois  dam  ai-p  being  eonsl  ruel- ^-onl iniie  to  foster  additional  de- 


Rolph  C.  Butmon 
Hugh  A.  Johnston 


Wm  j.  S.  Evans 
P.  B.  Myles 


rirantJoIinston&(o. 

limited  ^ 


485  McGill  Street 


Manrreal  Sreck  Exchange 
Canadian  Srack  Exchange 
Inveirmenr  Dealers' 
Atsociorion  of  Canada 

Tel.  UN.  6-5371 


Monfreol 


'stiidif*s  of  the  sla«e  Lachine 

'development  of  900.000  h.p.  In  the 
transmission  field  a  146-mile  line 
to  the  Uhibongamaii  district  was 
completed  in  May  and  good  pro- 
I  gi  ess  ha.s  been  made  on  the  line 
Trom  Bersimis  to  Quebec  and 
Monlieal;  al.«o  the  31'2-mile  sub¬ 
marine  cable  under  the  .St.  Law¬ 
rence  River  between  the  Mani¬ 
couagan  Penin.'tila  and  Les  Boules 
was  restored  to  operation  in  No- 
vei-nber  and  power  now  is  being 
transmitted  from  Ihe  plant  of  the 
Manicouagan  Power  Company  to 
the  Gaspe  district. 

The  Shawinigan  Water  and 
Power  Company  completed  the 
Installation  of  an  additional  unit 
in  each  of  three  plants  on  the  St. 
Maurice  Riv--er  44, .500  .p.  at  Rapid 
Blanc  65.000  h.p.  at  La  Trenche 
and  49.000  h.p.  at  La  Tuque,  for 
a  total  inci-ea.se  of  158.500  h.p.  'Hie 


site  on  the  .Saint  John  River-  to  i 
comprise  initially  two  tuibines| 
each  of  4.5.000  h.p.  with  pr  ovision  I 
for  a  third  similar  unit.  Initial  | 
opei  ation  is  scheduled  for  the  j 
spring  of  1958,  The  Commission ! 
ha.s  under  installation  tor  1956  { 
operation  a  new  unit  of  22,000-. 
kw.  capacity  in  its  steam  plant  all 
Chatham.  During  the  year  the: 
transmission  system  was  extended 
b.v  60  miles  from  Grand  l,ake  In 
Moncton  and  by  42  miles  in  ollici-| 
districts.  new  lO.OOO-kva.  sub¬ 
station  was  completed  at  Bathurst 
and  one  is  being  built  at  Dal- 
hou.'ie. 

The  City  of  Edimin.-ton  has! 
added  an  additional  diesel  uni; 
of  3,(K)0  kw.  to  its  theimal  station. 

Nova  Scotia 

The  Nova  Scotia  Power  Com-  j 
mission  completed  in  Seplembri  ' 


'4.000  1)  p,  total  capacity  now  being 
{64.000  h.p. 

I  Rowater  Power  Company  Lim¬ 
ited  has  under  consideration  a 
[plant  of  12.000  h.p.  in  two  units 
[under  565-foot  head  on  Coiner 
iBiook  River  near  Corner  Brook 
Ibiil  no  definite  commitment  on 
!  const  ruction  has  been  made. 

I  The  Newfoundland  Light  and 
Power  Company  has  under-  con¬ 
st  riK-t.ion  for-  operation  in  1956  an 
{additional  unit  nf  lo.oro  kw.  in 
its  steam  plant  at  St,  .fohns.  A 
'-tibslation  of  15.000-kva,  capacity; 
is  being  hnill  at  Wabana.  [ 

The  above  review  cover-'  in 


'The  past  .year  was  again  a  good 
v’car  from  the  point  nf  view-  of 
-[Cw  issues  placed  in  the  public 
market  by  provincial  and  munici- 
i>a,v  governments  and  b.v  cni-por- 
ations.  The  total  of  net  bond  fin¬ 
ancing  1  total  bonris  minus  le- 
(ic-mptionsi  declined  fiom  .$1,000 
millions  in  1954  to  0783  millions  in 
1955.  this  vv-as  more  than  offset  b.v 
the  gain  in  coi-poi-alion  equities 
-  hii-h  vv-ei-e  issued  last  .vear  to 
amount  of  .$406  millions  cni-|-i|iar''d 
-,-.ith  onl.v-  $107  million,'  in  1951, 

Graphs  thrnupk  roiirtcvy  (if 
Rank  nf  Cntinrin. 


UnHe>n<rifcrs 

nnr! 

Disfrihiitnrs 

Cnnnrlian 

Securtfies 

Burns  Bros.  &  Denton 

Limited 


Members:  The  Investment  Drolert*  A^so^intinn  of  ConnHo 

Toronto  •  Montreol  •  Ottown  #  Wtnntpeq  ®  Homilfon 


Burns  Bros,  k  Company 


Limited 


Mcmhcr^:  The  Toronto  Stock  Exchonqc 

DIRECT  WIRE  SERVICE 

TORONTO 

MONTREAL 

OTTAWA 


To  keep 
up  to  date 
on  Canadian 
Business . . . 


rend  the 
B  of  M  Business 
Review  / 


pleit\e  spitd  me  ft  ecv  motlh  - 
u  i/hnitl  rhrtt  jre  —  the  B  of  AI 
Business  Review. 


BuiineMiitcii  at  home  and  ahroad  who 
want  accurate  interpretations  of  (Canada’s 
economic  trends  read  the  B  of  M  Business 
Res  iew. 

It's  an  aufhoritariv-c  puhh'cation,  pro* 
dined  hy  (.anada’s  First  Bank.  Published 
monthiv,  each  issue  contains  a  detailed 
stirs  ey  of  some  aspri  1  of  the  Canadian  econ- 
omy,  or  an  over-all  analysis  of  national 
business  trends,  together  w  ith  crisp  reports 
on  each  economic  division  of  the  country. 

If  you  would  like  to  read  the  B  of  M’$ 
Business  Review  regularly,  simply  fill  in 
and  send  off  the  coupon.  No  obligation. 


Address  Ins 


Buiinail  QevelopmanI  Dopfirlmnnl, 
Bnnk  af  Montrenl, 
1 1 9  SL  Jamax  Sfratt  Watt, 
Menlraal,  P.Q., 
Canada. 


Bank  of  Montreal 


more  THAN 


650  BRANCHES  ACROSS  CANADA  •  OFFICES 
RERRESENFATIVE  IN  PARIS,  FRANCE  • 


uorilrif;  uith  Cariiiillans  i»  ei  ery  ualh  of  life  since  1S17 

N  NEW  YORK,  SAN  FRANCISCO  AND  LONDON  •  EL 
SPECIAL  REPRESENTATIVE  IN  CHICAGO 


riATION.WIDt  SBRViet  7HIOOOH  gtANCNES.  WNOtlSAlttS  mni  ftUMBING  AND  MIATINa  CONTIACtOR$ 


BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


20  THE  FINANCIAL  TIMES,  MARCH  16, 


1  nil  niir  ii  in  yniir  linn  In  inffaiigiile  Ihis  rrr- 
xfilili’  nrrmitiling  Tiinrhinc.  Axk  yniir  vrnrmt 
Xniiniinl  rrprpsrninlive  for  rniiipirle  riPtailx 
icilhouC  ohhgnlinti. 


NATIONAI, 

CASH  RKGISTKRS  —  AOniNf;  MACHINKK  — 
ACrorNTING  MACHINES 


THE  NATIONAL  I'ASH  REOISTER  COMPANT 
OF  CANADA  LIMITED 

H(*aH  Officr:  Toronto 
Salps  Offices  in  Principal  Cities 


ih^TORONTO'DOMINION  bank 


THE  BEST  IN  BANKING  SERVICE 


Tbc  young  business  man  of  today  may  be  starling  with  one  delivery  truck 
.  .  .  or  he  may  own  a  large  manufacturing  company.  In  cither  case 
he’s  welcomed  as  a  valued  client  at  any  of  the  more  than  450 
loronto-Oominiou  branches  throughout  the  country. 

We  are  frank  to  state  that  wc  arc  interested  in  Canada's  young 
bu.ancss  man.  Wc  believe  his  vision,  his  ideas,  his  energy 
will  help  him  as  well  as  our  country.  W'c  want  to  share  with  llim 
the  opportunities  that  lie  ahead.  A  warm  welcome  and  the 
finest  banking  service  in  Canada  stand  ready  for  him. 

He  need  not  be  young  in  years  ...  he  need  only  be  young  in  outlook 
to  join  the  thousands  of  young  men  who  arc  turning  to  The 
Toronlo-Dominion  Bank  for  the  banking  service  and  the  banking  help 
they  need.  Jf  you  have  a  personal  problem  or  a  business  idea  . . . 
talk  it  over  with  a  Toronto-Dominion  Branch  Manager. 


B.C.  Lumber  Industry  Makes  New  Records  \Motor  Vehicle  Production 
But  Exports  to  United  Kingdom  Decline  Increased  27  P.C.  in  1955 


as  incen  i\  c  oi  ir  ucins  co..  s  |  —  Factory  .shipmentsl  vcr.sus  233,945  in  t954  and  .464, » 

jimpioviiiR  qualits  i  not  fanartian-made  motor  vchictp.s  970  in  195,4.  Production  of  com- 

I  .?I1  Million  Investment  lincrpa.spd  b.v  more  than  27  per  mercial  vphicle.s  totalled  79,2,47 


[Business  Machine  Co.  Ltd.,  Rem- 
inRton  Rand  I.imilfd,  Underwood 
Samas  Division  of  Underwood, 
t.lri,.  National  Ca.sn  RcRister  nf[ 
Canada,  l.td.  and  .lo.scph  Mc¬ 
Dowell  and  Comp, my.  I 


New  Records  Last  Year 
In  Construction  Figures 


year,  thereby  .scilinR  a  new  rp-,L„nibrr  ManufaciuiTrs  A.ssocia-  chanses  has  not  been  achieved  a“-iimp  high  record  set  in  iwr.t.  .shipments  of  v  »'i»<4ian-madej^^^,l  vaiioii 

cord.  White  the  big  coast  millsition,  the  principal  sawmill  orsan-  without  .siib.stanlial  cost,  .Sawmills  year  .«  shi-pmenl.s  totalled  pa.ssenger  cars  for  the  domestic ; valued  at  $115,446,000  .^',1  ypap's 

.h,  r,o„.rHo„  o.  ,h.„  ....TO.  ... 

thi5  erpaf  vnlnme-suffictpnt  to  ronfrontina  ihp  indu5ii^  romhrr.  28.183  units  worr  ship-  1P34  and  rommpreial  v'Phicles  ^ri-  'Jl”' ^ 


■  ^  .  .  *  ,  •  i  ji  - _  n  .  n  I  Ottawa;  R(*.sidrntial  <*onstnir-  600, 

(Special  (n  The  linaneial  Times)  |  increase  in  lail  shipments,  as  incentive  oi  le  co..  s  an  |  —  Factory  shipments|  versus  23.4,945  in  1954  and  .464, »  "  _ _ _  Ition  in  Canada  exceeded  all  pre-  There  were  larger  nnmhers  of 

VANCOUVF.R,— British  Colum- ; above,  .impioviiig  qua  it\  i  not  •'■'u*  rn^tor  vehicles  970  in  195,4.  Production  of  com-  PAINT  S.ALE.S  UP  jvious  records  in  1955.  new  high  new  dwellings  unit.«  finished  in 

bia  .sawmills  produced  clo.sr  to'  Price-Cost  Squrere  |  $11  Million  Investment  [increased  by  more  than  27  per  mereial  vehicles  totalled  79,2.47  varnishes  and  mark.s  being  esiabli.shed  for  the' 19.55  than  in  the  prereding  year  in 

-  f  I  u  1  1.  According  to  L.  L.  G.  Bcnilcv.l  improvement  in  equipment  re-  cent  in  1955  over  the  pieceding  units  versus  63,164  in  1954  and  '3pq,,p|j;  hy  manufacturers  which  number  of  units  completed,  the  all  provincfs  exrepi  Saskalehe. 

,5.000,000.000  feet  of  lumber  la-'t  pve.sident  of  the  B.C  quired  to  bring  ataout  these  .Vdar  but  fell  slightly  .short  of  the  121.079  in  19.5.4.  normally  acrount  for  all  but  a  number  .started  and  the  number  wan,  .Starts  increa.sed  in  numbers 

year,  thereby  .setting  a  new  re-,L„nibrr  Mamifarlurrr.s  .Vssocia-  changes  has  not  been  achieved  all-time  high  record  .set  in  19.a.4.  .Shipments  of  Canadian-made;^^^,,  „,p  various  stages  of  ron.stniclioniin  all  provinces  except  Saskatrhe. 

cord.  While  the  big  coasl  millS|tion,  the  principal  sawmill  organ-  without  substantial  cost,  .Sawmills  shipmcnt.s  totalled  pa.ssenger  cars  for  the  domestiC;^^,p,.p  v.alued  at  $115,446,000  .m',,  ypa,.'s  rod.  according  lo  ad-  wan  and  Alberta,  and  larger  num- 

contnbuted  the  larger  proportion  illation  on  the  coast,  'hr  mam  have  invested  more  than  $11,000.-  ,qy,  “  j' q-q  ,q-,T  t-,  nl”  units'  frorn' ‘’fifiOTn^in  above  the  preceding  ^.,ppp  pyUmales  released  by  the  hers  were  still  under  consinietion 

-r  ,1.,.  P'-hl™'  ,1.,  TO  .l„rin=  ,hc  liy  ,vr.r.  -n  I  I,'"”  •“"'’■TO  DRS  TO™;*  PB.R  „  ,h-  -r  ,m  In  ,11  „.n,.,n„, 

biiilrt  TO.TO  hnu.es  Hiirms  (h.  p,,.l  ynsr  h,.*  b— ii  h.i  kma  ,nrt  c  .iijninE  ppp  .cisiis  2R.TO  in  Nnvpmbpr  .-pnopd  in  «9.4fl7  nmi,.  frnm  fib.,  '.^7?,  nnn' ^  In  •  ■  ■  ni.mhnr  nf  np..-  H-pllInc.  p.pppi  Sa,k,ipbPnan  anri  .MhPri,. 

—the  impressive  fart  is  that  the  the  continuing  .squeeze  between  ms  ance.  o  ma  e  i  1^' 26.230  in  December.  1954  076.  Passenger  rar.s  .«hipppH  for’  rnmpIptPH  in  103.3  inrrpa.«nd^  Thp  lablp  fnllnwing  .^hnw? 

mill?  nf  the  interior  proriurFd  so  prtrr.«  and  rn.sts.  ^thrm  to  pi odiice  t  raner  o^.  an  j  followed  a  similar  export  increased  lo  23.710  units,  OltFRFC-TF.LErHONR  123^,  to  127.60ft  finm  Ift2.ftftft  in  the  mated  totals  for  starts  and  mm- 

much.  Actiiatly.  these  interior  British  Columbia  has  hern  pa\-  the  base  matriia  oi  pup  year's  nuLput^from  10.087  but  commercial  ve-!  Qijphpc  Telephone  has  an  I  and  the  niimhei'  pleiinn«  nf  new  duellmss  unit.f 

mills  accounted  for  some  2.075.-  ing  higher  ocean  freight  rates,  one  facliire.  and  this  expenditure  of  454.132  units  from  .4.52.-  hides  declined  to  9., 475  units  from  ^  ^  .  s-pshr  •  •in'  ‘larted  rose  22%  to  1.58,300  from  for  the  years  10.55  and  1954,  lo- 

000,000  feel,  which  is  very  much'’!  "ip  rea.sons  for  the  off-lrcno  course  is  entirely  apart  from  the  ,qp  jq-^  dropping  from  9.70.4.  _  ,363  00.5  eommon '  ‘'on-  gether  with  the  number  under 

more  than  ever  before.  in  waterborne  shipments,  and  in  many  million.s  of  dollars  spent  on  ,3.-, 3-,  «n.,inic  high  of  486,049  Manufacturers'  shipments  of  '  da«'  \"  shares  .struelion  at  the  close  of  the  vea,-!con.s|ruction  at,  the  clo.se  of  each 

This  marks  a  significant  .shift  in  addition  there  has  hern  the  rising  puip  and  other  processing  planl.s,  unit. The  output  in  19.55  wasi  passenger  cars  imported  from  the  ^  .  '  -  ■  •  ■  '  linrrra.sed  16%  to  79.700  from  63.-|vear. 

the  number  production  trend  in  wage  scale,  w  ith  fringe  benefits,  many  of  which  aie  owned  and  .shghtly  under  the  preliminary  fig-j  United  Slates  increased  to  29,703  _ : _ _ _ _ _ _ _ 

Canadas  west  coa.si  province.  It  This,  of  cour.se,  is  extremely  operated  by  companies  which  a:iirc  of  454,376  units  announced  units*from  18.779  in  1954  and  com- 

mcanc  thai  Die  sawmills  of  ihe  serious  for  the  British  Columbi.a  few  .sears  ago  were  interrsted  earlier.  Output  of  passenger  cars  mercial  vehicles  lo  6.175  units 

r,;,i;,™  b„.,„k  .,  b„..  „,i„.a,..  v  7kd,„lvH.v  u™.  •"  _ I  ^  '  _ _ _ _ 


and  in  Ihe  lower  mainland-are  .530.000.000  feel  nf  its  ontpul  wa-  her  production.  inr  procT.'i.'Jina  piams  maoiini:!^  •  i  Aff* 

no  longer  ovcrpnwrringly  domi-  consumed  hy  the  booming  con-  With  all  its  Pi'obicms.  the  him-  5p0C|g|  yttiCG 

nant.  as  they  used  to  he  a  few  slruction  business  in  Bnlish  Col-  her  industry  is  in  good  shape  anri[,p,,.pj,  ^^d  for  Ihe  Umiber-con- '  A  *  *•  CU*... 

years  ago.  And  this  IS  due  in  part  voihia.  the  provinres  mills  arc  probably  m  stronger  finanriar,„p^i,,j,  „.pp,p,  [AUTOniaTIOn  jflOW 

40  the  fact  that  .so  much  of  the  basically  dependent  on  wor'.d  position  than  ever  before.  During  ^  -  IplaiindlJ  in  TnFAntn 

coastal  timber  is  going  into  the  ftsckeis  for  their  prosperiiy.  and  Ihe  past  few  years  many  of  the'  T  lailllCU  HI  lUrUlllO 

produrtion  of  pulp,  paper,  pl.v-  in  these  markets  thev  must  meet. smaller,  marginal  mills  that  do-  ReCOrCl  Sct  Toronto -PrT^.  1  off.c.  ...to 

similar  products.  icompetition  from  the  forested  pended  snlely  on  npen-markel  I  1  .  Totonto  Practical  offire  auto- 

Thrre  has  been  an  important  countries  ev  erywhere.  log.s.  having  no  timber  of  their  Jn  Bdllk  DcbltS  hre'"m7ehani>M  on!^"T'’h'"  Th^ 

change  in  the  distribution  of  roast  Sawmill  operators  realize  tha.  own,  have  eiiher  .sold  on t  or  gone,  -  of  a  3  .7av  meeting  and 

lumber  shipments  during  the  past  their  best  means  nf  meeting  tbeinut  of  business,  and  in  man.v  in-|  Ottawa.  —  Cheques  eashed  pqi,jppp,pnt  exhibition  i  To  n  to 
year.  too.  Business  done  by  rail  situation  has  been  to  increase  the  stances  these  were  the  more  m-  aga,n,st  individual  accounts  reach-\^l  Roval  7ork 'Hotel' 
with  Ihe  U  -S.  climbed  from  .50,4.- quality  of  their  product  and  to  efficient,  mills,  with  old  marhiii-,pr|  a  new  high  record  total  of  j.  The  ^ 

pno  non  feel  in  1954  to  620  000  000  provide  for  maximum  iililizatinn  ei  y  and  timeworn  operating  pro-  $166,541,032,000  in  195.5.  nearly  *'  ’  ''  *’  meeting  is 

.  I  .1.  .1.  sponsored  bv  the  loronto  Chan- 

feet  last  vear,  while  shipments  of  the  raw  malerial.  and  it  is  this  eeriiiie.  nine  per  cent  larger  than  the  pre-  'v, 

,  ,  .  t  i_  I  1  r/'Htri'*  unau'e  109  397  000  .\ational  Office  Mc?n» 

*0  the  United  Kingdom  declined  realization  that  has  hern  largely  in  the  rar^  fm-  .-ni  vival  the  bet-  cenm^  .seat  s  xi.-i.t.  a =  i ,u. 

.  ,,  ,  ,  nRSi’onnut?  necp  m  Hphitc  R  K »  m  e  n  T  A  ociHiion  flnn  ^ne  svj!« 

from  69.4.000.000  feet  In  607,000.000  re.spons, hie  for  <he  irndenc-v  to-  ,p,  q,;a„f,pd  plants  have  natm-  ‘  7  to  0^0  0^0  '’nd  Procedures  A.s.sonatton. 

feet.  During  the  .same  period  wards  integration  between  ,,4  .^42  14.4  000  Integration  of  r'erieal  opera- 

waterborne  shipments  tn  the  U.S..  mills  and  pulp  mills.  The  indn.stiy  the  ma.iorily  of  the  mills  arc  ....  thi-nnph  ,.orr,mnn  1  =  0,,,,,..., 

mostly  lo  the  Atlantic  seaboard,  todav  is  a  paragon  of  effinencv . thoroughly  iip-lo-riate  and  man,'.  .  Payments  wmre  larger  than  in  ^  ^  machines  will  be 

fell  off  .0  .some  extent,  although  compared  w,.b  its  wasteful  self  nf!nf  them  are  t,ed  in  with  ma,o-  -V-r  19.v4  tn  al  economic  J/' 

I  j  areas  except  the  Atlantic  Pro-  ■''"'cn  m  rum  s"...sinns  on  open- 

thlS  was  more  than  nff.set  hv  the  a  few  rears  a:;n  when  the  samr'mi'porations  with  the  capital  anrf,  '  ..  j  inc  riav  4r.ril  17  Tho 

_  _ _ _ _ _ _  _  _  _  _  _  . _ , Vinces  where  Ihe  decrease  was  •^Pr't  i'-  the  equipment 

_  I  ■  I  .  — '  I  .3  ppi-  cent.  The  rise  in  Quehec  on  the  iSth  will  he  fol- 

wps  12  per  cent.  Ontario  10  per  l'"''ed  by  a  dinner  meeting  at  7 
rent.  British  Columbia  7  per  cent.  0  *5^  ^1  "-hich  Gordon  K  Bower. 
H  I  •  Mm  snd  Ihe  Prairie  Provinces  .4,5  per  Machine  .Applications  Manager  of 

Conwest  Exploration  Company  ;; 

lows  by  areas,  m  thousands:  .M-j  "The  3rd  day  wul  fealure  mnrn- 
I  *  *1  lantic  Provinces,  $4,520,961  i$4.  mg  anri  afternoon  closed  rircint 

I  I  j  I  .591.663  in  1954':  Quebec.  $49.377.-' T-Vf.  demonstrations  of  aetiial  ap- 

931  ($44.193.0.32':  Ontario,  $74,-  plieations  of  order  hilling,  ae- 

320.362  ($63.296.1.36',  Praine  Pro-  counts  payable,  ap'f  transmission 
vinr's,  .$25,033,924  1  $24. 15.3.325 1 ;  ^ nf  braneh  aeeoiinting  information, 

and  British  Columbia.  $12.812.8.54  The  equipment  exhibit  will  be 

Mining  Properties  Optioned  ond  Developed  .$n  9e6  32v.  hew  in  the  conre.t  Haii  nf  the 

December  totals  were  as  fol-  Royal  '\’ork  Hotel.  Fxhibilors  will 
lo'Cs.  m  thousands:  Atlantic  Pro-  he:  The  Bell  Telephone  Companv 
Vinces,  .$422,009  i$374.980  a  year  nf  Canada.  Canadian  National 
earlier';  Quebec.  .$4,935,600  ($4.-  Telpgrapln.s,  Canadian  Pacific  Tel- 

1001  FEbERAL  BUILDING  —  TORONTO  (D,  ONTARIO  200,.334':  Omann.  .$6,S99,.593  '$6,.  paraphs.  Commercial  Controls 

293.343,:  Prairie  Provinces,  .$2.-  Canada  Limited,  International 


Sliming  world. 


In  Bank  Debits 


Ottawa.  —  Cheques  cashed 


Automation  Show 
Planned  in  Toronto 


Toronto —Practical  office  auto¬ 
mation — the  new  approach  to  of¬ 
fice  mechanization— will  be  the 
sub,ject  nf  a  3  dav  meeting  and 
equipment  exhibition  in  Toronto 
al  the  Royal  York  Hotel  on  .April 
17.  18.  and  19.  The  meeting  is 


feet  last  vear,  while  shipments  of  the  raw  material,  and  It  is  this  ceriiiie. 

*0  the  United  Kingdom  declined  realization  that  has  hern  largely  in  the  raro  for  .-nrviva 
from  69.4.000.000  feet  In  607.000.000  respnnsi hie  for  'he  tendency-  to-  ter  q.iahfied  plants  liav 


mid-'tly  lo  the  Atlantic  seaboard,  toda.v  is  a  paragon  of  efficiencv | thoroughly  iip-lo-riate  and  man,'.  | 
fell  off  to  .some  extent,  although  compared  wi'b  its  wasteful  self  of. of  t'nem  are  tied  in  with  mato-  ; 
thi.s  was  more  than  nff.set  hv  the  a  few  rears  a:;n  when  the  samc^roi'porations  with  the  capital  andi 


Conwest  Exploration  Company 

Limited 

Mining  Properties  Optioned  and  Developed 
1001  FEbERAL  BUILDING  —  TORONTO  (D,  ONTARIO 


T^f  hf*stment 
A.t$f>etatt'>n  n/'  CrAnada 


AH  Mdfov'  (./tftrtdfrtn 


Over  $6  Billions  . . . 


An  official  suivey  show.s  that,  total  capital  investment  in  Canada  in 
19.5.5  exceeded  .$6  hil)ion.«.  compared  with  .$5.5  billions  in  1954  and  $5.3 
billions  in  I955  Ihe  previous  peak  year.  Canadian  business  alone  is 
estimated  to  have  invested  over  $.4  billions  in  its  own  growth,  sur¬ 
passing  the  $2  8  billions  predicted. 

I  ndoubrcdly  much  of  this  permanent  expansion  was  stimulated  hy  liberal 
credit  conditions  prevailing  throughout  most  of  1055.  Pnder  these  con¬ 
ditions  many  growing,  competitive  companies  embarked  on  permanent 
expansion  programmes  financed  solely  out  of  earnings  or  bv  riemand  or 
relatively  short  term  loans,  1  nder  slightly  less  favourable  cre<iit  condirion.v 
to-day  the  validity  of  the  principle  "permanent  capital  for  permanent 
expansion"  has  already  bciomc  more  pronounced,  rhe safer v  factors  inherent 
in  financing  by  way  of  long  term  debt  or  permanent  share  capital  have 
become  more  apparent. 

A  comprehensive  financial  plan  is  needed  to  dererminc  in  proper  per¬ 
spective.  whether  or  not  rhe  present  capiral  structure  will  give  adequate 
protection  under  varying  credit  conditions.  The  originating  investment 
dealer  has  the  facilities  and  the  experience  to  do  this  effectively. 

To  corporate  management  wc  offer  our  services  as  a  fully  eq’uipped  and 
experienced  investment  organization  capable  of  raising  large  sums  of 
monev.  Needless  to  sav  even  the  most  preliminary  discussions  will  be  in 
strictest  tonhdence  and  without  obligation. 

R'e  tni'irc  ynu  tn  sen/1  fnr  ft  copy  nf  ntir  hrnrhiire, 

“A  Message  tn  (^nrf*ornte  Mnn/tgement'’ 

Gairdner  S  Company  Limited 


360  St.  James  St.  M'est,  Montreal 

HArhntir  S2SZ 


Toronto 

Hamilton 


Ringaion 

Kitchener 


Oueber 
I ondon 
New  5  ork 


<  lalgary 

Edmonton 


5  ancoiirer 
Winnipeg 


B.C.  Office 
901  Royal  Bank  Bldg, 
Voncouver 


Yukon  Office 
Wfiitchorjc, 
Y.T. 


294.343':  Prairie  Provinces,  $2,- 
133,161  '$2,272.34.5':  and  British 

rolumbia,  $1.132.6.57  ($1,199,649'. 


GENERAL  DVNA.MICS  UORP. 

T'-ansfer  agent  for  General 
Dvnarnif.s  C(vrp..  advi.ses  that,  a.s  . 
of  .lanuary  20,  there  were  5,011,- 
658  rornmon  .share.!  oiit.a'anding. 


For  young  business  men . . . 

a  warm  welcome 


Het'p’.si  a  new  concept  in  aiilomatic  hook- 
keeping.  The  .National  Cla.s.s  .■soon 
pa.v.s  for  il.splf — and  pays  reprated  divi¬ 
dends  on  your  initial  investment.  If. 
provides  new  ease  of  operation  and 
operator  training — offers  new  speed  of 
posting  to  keep  pace  with  the  tempo 
and  volume  of  modern  business. 

Every  possible  automatic  advantage  ha.s 
been  included  to  relieve  the  operator  of 
physical  and  mental  strain — permit, 
greater  volume  with  greater  accuracy. 
And  this  versatile  machine  may  be  used 
for  any  posting  plan — dual  or  unit  — 
carbon  or  photographic.  The  new  .Na¬ 
tional  ria.s.s  i.$  truly  the  leader  in 
it.s  field. 


-the  new  National  Class  "32" 

Accounting  Machine- 

Greater  Volume  with 
Greater  Accuracy  . . . 

^  Here's  irby  the  rlnss  ".42’’  Inkes  the  lead 

'  •  Fluid -rlrii'e  rnrrinpe  trnrels  in.  either  d’/er- , 

C  tinn  at  unifnrm  speed — with  ijuiet,  vibratwa- 


•  All  keys  and  uininr  hnrs  npernie  u'ilh  a  hgl'f, 
tniirh  Inr  greater  effirienry  with  less  effor'. 

•  F.nsy  inrreclioii  nf  errors  jrnm  nue  cnnlrnl 
key  with  direct  aulnniatir  adjustment  nf  all 
aflerled  Inials. 

•  Full  risihiliiy  of  all  entries  posted  and  being 
posted  jor  greater  accuracy. 

•  Direitice  motor  bars  aid  operator  in  select¬ 
ing  the  proper  cohnnu — make  it.  simple  and 
easy  to  train  operators. 

•  .Anioninlic  clearing  of  all  halances  and  tolal.s 
increases  operator  efficiency. 

•  Carriage  opens  and  closes  nnlntnalically  In 
speed  np  posting  and  rrdner  operator  fatigue. 

•  Instantly  ad juslihlr  lo  any  plan  of  posHng. 

•  FIc.rihIp  nmouni  keyboard  fills  in  all  ciphers 
nutmnatically — and  nperalnrs  may  depress 
iwn  nr  mnre  keys  simulinnennsly  and  check 
nmniinis  before  posting. 


■  c/f^attoTtcU 


ACCOUNTING  MACHINES 


ADDING  MACHINES 


CASH  REGISTERS 
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pl^ftrir  hom<»  anrl  farm  fraar.ara  i.ii’mf)aH  to  12. ,180  nmt*  from  8.330. 
ro^a  to  ll.OO.i  iinit.«  from  9  000  in'Fartor.y  .storks  at  .v*ar  .s  itnd 
10,54.  and  thr  yrar's  shipmrnts  drclineri  to  1..126  iinit.s  from  1.628. 


Mefa/  Mining  Seeks  Immigrant  Labour, 
■lopes  for  Increased  Government  Aid 


Record  of  Mining  Production 


:  nm  inc  10.5,5.  a  niimhrr  of  quc.s-  United  Kingdom  .i.' 

jon.5  of  importance  to  the  metal  United  States  ha\e 

j  mine  industry  have  arisen  in  an  increasinK  shaie 

[le  field  of  I'pi, '.lions  with  the  of  Canada's  mining 

'derat  covernment  Many  of  the  ipg  the  past  year. 

jrohlems  have  been  .solved  whilel  , 

"he  .\ssociation  s 

,.se,,ss,on.s  are  going  on  in  rela- 

[on  to  othei.s.  a  f  ii.„  r 


1955 - 

Value 

$5.‘16,575 
422.n.'>.‘5 
.•5..‘550.720 
7.72:^500 
1 .0S2 

649,207.45.1  2.10,.194.052 

4..556.400  157.105,152 

106.000  2.18.500 

17.177.252  11 1.185. .501 

116.100  4.762,000 

187,948.0.51  .55.786.929 

.  4,6.57,225 

1.289.141  806.184 

149. 1 61 ,4.10  21 6.411.694 

211.820  8.118,000 
*240,000  14.715.000 

.  21,000,000 

411.000  1.009.000 

27.901,427  24.625.797 

.190  9.760' 

6.000  1  1 ,000 

.197.000  117.600 

1.716  12.152 

2.282.970  6.465.6.18 

8.51.911.111  116.425.122 


-  1954  - 

Quantity  Value 

1.. 102..1.11  .11149.249 

2.58.675  572.181 

1.086.780  1,847..526 

2.252.695  5,912.997 

90  2.294 

605.464.042  175.712.691 

4.166.440  1  48,764.61  1 

477  1.278 

7.. 161..589  49.666..507 

90,.562  2.910.661 

416.990.488  58.2.50.811 

.  4.101.642, 

752.417  457.912 

122..5.57.961  J80,l  71..192 

189.1.50  7.9.56,087 

154. .156  12.9.50.469 

.  26,467..574 

.121,529  1.617.645 

11.117.949  25.907.870 

2.696 
1  4.100 


Quantity 

1.970.000 

207,670 

1.971.012 

2.999.650 


Established  1901 


Inyestment  Dealers 


1 32  St.  James  Sl  Wesf  Montreal 

Telephone:  HArbour  1153 


enefit  In  the  industry,  with  spe-  with  Rritish  ma'Vji'acturers  the 
a|  referenee  to,  the  three-year  potentialities  of  the  mining  indiis- 
'i.x-exeinptinn  granted  to  a  new  try  in  Canada  as  a  market  for 
liine  ,\  special  eon.millee  of  the  machinery  and  equipment  of  Brit- 
lelal  Mining  .\s'^ocial ion  investi-  ish  origin.  It  was,  however,  clear- 
ated  the  eiiiestinn  and  their  re-  ly  understood  from  the  beginning 
arnmendalinns  were  discussed  that  care  should  be  taken  to  avoid 
•ilh.  and  aeccp'ed  by,  officials  of  disturbing  in  any  way  the  ex- 
■  ip  Deparlmenl  of  Finance.  'cellent  seinhces  of  established 

'I’hr  federal  buri;;rl  incor-  snuiTP.'^'  of  supply.  In 

nr;itrH  the  tax-cxomption  for  Washinslon.  a  pcr'oanonl  a^.'-ncia- 
c\v  miprs.  4.’''  u'cll  a.s  tlir  w'ritr-  I'on  \\'a.8  lornird  v\'ith  con.siillanl.s 
ff.'  fnr  rxploia'irn  and  develop-  I”  hold  a  watebbiK  brief  (oer 
irnt  pxpendiliire,^  jnlo  the  In-  prndina  le-ishP-on  affecting 
nme  Tax  Act  ai;  a  permanent  Canadian  Mirirn^. 


BAKER,  WEEKS  &  CO 


8.171 

111.788  261.159 

1.541  9.462 

2.170.6.11  5.795.781 

7.52.982..1.51  90.207.285 


MfMBtftS 


NEW*  YORK  STOCK  exchange 
AMERICAN  StOCK  exchange 


RHILADELPHIA-RALTIMORE  stock  exchange 


650.000  29.250 

1.055.266  98.690.514 

202.600  2.142.178 


48. .Ill 
86.409.212 
2.001.796 
192 
101 .049 
2.987.026 
254.514 


MONTREAL.  STOCK  EXCHANGE 


CANADIAN  STOCK  EXCHANGE 


INVESTMENT  DEALERS'  ASSOCIATION  OE  CANADA 


18.844 

111.728 


170.968 

1.061.876 


16.096 
1  18.969 
2.461 


HEAD  OFFICE 


MONTREAL  OFFICE 


(.niKl.'^toiip.s  .  10  1,500 

(lyp.siim.  ton,*  .  4.798.200  8.455.171 

Iron  oxirir.s.  .  7.467  1  4  4.169 

Lithia,  ton.?  .  108.056  58.272 

Mica.  II) .  1.186.215  75.004 

Ncpholiiip  .s\onilP.  ton.? .  117.000  1.969,000 

Peat  mo??,  ton?  .  126.100  1.122.907 

Quartz,  ton?  .  1.858.879  2.006.7  44 

.Salt,  ton?  .  1,274.011  10.286.210 

Silia  brick.  .M  .  5.502  656.911 

.Soap?lonp  and  talc,  ton? .  28.100  114.100 

.Sodium  ?itlphatp.  ton?  .  170.801  2.759.014 

.MINKR.M,  FI  LLS  AM)  m'lLDINL  MATKRIALS 

Sulphur,  ton?  .  628.261  5.56o.8oo 

Titanium  dioxide,  ton?  .  114.800  5.091.000 

Coal,  ton?  .  14.578,821  92.227.211 

.Xatiiral  jra?.  m.  cii.  ft .  141,699.000  1  4.457.075 

Prat,  ton?  .  . 

Prtrolriim,  bbl .  128.811,000 

Clay  product?  .  . 

Crmrnt.  bbl .  25,860,101 

Limr.  ton?  .  1.101.499 

Sand  and  jrravri.  ton? .  121,655,941 

Stone,  ton?  .  26.514,209 


Oe«  Won  Jfreei.  N«w  York  J,  N,Y, 


1.950.422 
5.798 
17.052 
1.706.770 
1 21.669 
99,272 
1.716.151 
969.887 
1.578 
28.141 
158.417 


7.094.671 

181.507 

6..100 

85.119 

1.770.528 

1.018,622 

1.574.891 

8.140.161 

465.157 


to  develiip  muinerii  Canada, 
alike  for  defence  a.s  fnr  econo¬ 
mic  reasons.  >'  iln  all  feasible 
speed,  pspeeiai'v  hy  the  eslah- 


LOWER  ST.  LAWRENCE  POWER 
COMPANY 


5.12.406  4.875.969 

88.408  1.841.270 

14.911,579  96.600.266 

120,715.214  12.482.109 

6  60 

96.080.145  241.877.080 

.  12.160.098 

22.4.17.477  59.015.644 

1.214.819  14.742.149 

110.961.014  58.987.671 

12,767.925  19.8.57.114 


MFMRfRS: 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


101.56 1.1  (10 
14.676.067 
64..161.165 
15.190.128 
65,754.1 76 
17.629.720 


Hear!  Office 


RIMOUSKI,  P.Q 

Canada 


249  WesE,  Se.  Jomes  SEreeE 
MONTREAL  HArbour  6131 


1.488.182.091 


Eieclric  Refrigerator 
Production  Up  5  P.C. 

Ottawa:  Production  of  domestie- 
t.\  pp  electric  ref  rigrralor.< 
increased  •i'",  in  tn.v.i  over  the  pre¬ 
ceding  year.s  figure  but  deelined 
in'",  from  IP.i.a.  The  year  .s  output 
amounted  to  247. fil’d  iinil.s  ver.su.s 
2.1fi.n22  111  l!)a4  and  274.12fi  in  lai.'l 


.Shipments  in  the  t2-mnnth  period  the  end  of  the  year  were  down  !< 
totalled  2fi(1,10().  up  from  2Hfi.lPn  19.181  units  from  4(1,897  a  yea 
a  year  earlier  and  close  to  19.5.3's  earlier. 

267..T28 '  units.  Factory  stocks  at  i 


(?f/r  IftdusIrinI  Drpnrtwenf  Jnvilcs  Your  Enquiries^ 
About  This  (irowing  Industrial'  Area 


The  year's  oulpiil  of  individual 


QUEBEC  HAS  THE  HIGHEST  PER  CAPITA 


HYDRO- POWER  IN  THE  WORLD 


to  everyday  life 


P01EN1IA1  O  A6.000.000  HP 

INSIAUATION  ■■  15,600.000  HP 


The  Province  of  Quebec  is  rapidly  becoming  (’anada’s  IcadiiiK  ••)■ 
dustriai  domain  . . . 

Recent  discoveries  of  new  sources  of  wealth  within  its  boundaries 
present  limitle.ss  opportunities  to  investors  ...  to  business  men  ...  to 
youth  with  vision  and  ambition  .  .  . 

Keeping:  abrea.st  of  this  accentuated  trend  towards  industriali?;a- 
tion,  the  Quebec  Hydro-F]lectric  Commission  is  steadily  increasing;  its 
vast  supply  of  hydro-electric  power  .  .  .  providing:  the  main  essentia) 
for  continued  expansion  .  .  . 

Before  long;,  Quebec  Hydro’s  capacity,  as  a  result  of  new  develop¬ 
ments,  will  exceed  .'>,(1(1(1, (100  horse  p6wer  .  .  .  To  its  world  famous 
l,4()0,l)(l(l  h.p.  generating'  plant  at  Heauharnois,  the  Commission  is  add¬ 
ing  two  large-scale  projects,  one  now  being  built  on  the  Bersimis 
River  to  provide  1,200,(1(1(1  h.p.  and  the  other  on  the 
Lower  Bersimis  to  provide  an  additional  7.50,000  h.p. 
This  will  bring  total  Bersimis  installed  capacity  to 
1,950,000  h.p.,  making  it  one  of  the  largest  hydro- 
'it  electric  producing  centres  in  the  world. 

Beaiiharnois  and  Bersimis  ...  powerful  titans 
■dl ■■  wft  ^  miles  apart  hut  marching  together  towards  the  hril- 
liant  future  of  the  Province  of  Quebec  ...  the  new 
lantl  <>f  tomorrow  . . . 


Steel  Provides  the  Strength  for  Building 
Construction.  ."’'aiVtv  iit  toiljy’s  brid^E's  and 
iiinIdiMSs  i«  taki’ii  almost  lor  prantE"<i,  thanks 
larcelx  (o  stool  ...  in  (ho  lorm  of  platos. 
anslos,  roinI<*rFinp  har«.  and  slnn  tural 
sli.ifios.  In  tho  motliofU  of  a^somldinp  also, 
stool  !s  a^ain  tho  \iial  Ia*tor  —  )aiiIi  rivets, 
woMiiin  roils,  and  liioh  -lronpth  f'olts. 


Going  Up?  You  Trust  Your  Llfo  to  Steol 

\\  iro  rofK*  of  imnionso  .<irenglh  and  ondnr- 
aiiFo  rarrios  millions  of  peopio  daily  •  safelv 
and  swifilv  -  to  and  Irom  tho  nppor  floors 
of  storos,  ofliE*e«,  and  plant*.  Tho  oloiaior 
rar«,  too.  dopond  f>n  stool  for  a  hiph  safoty 
favtor  \Mih  low  maintonanro  oo*.t<. 


Steel  Protects  You  When  You  Travel.  NE'\or- 
rndm;:  prf‘"ross  in  --loolrnakinj;  imroases 
safot\  margins  uiihoul  inoroa'*in"  )80i"hl  m 
p.i*.Aonjoj  and  (roiphl  rar'i.  Unlv  vtorl  oflors 
ihr  roinhination  of  slron^lh  and  ri;;idil)  so 
prir.Lwar)  for  salo,  spoody  mohility. 


Cons  In  Your  Kitchen  Safeguard  Your 
Health.  I'.vi'ii  the  most  (a-'tidions  ot  hoii*.p- 
>4»\os  «'onld  not  match  tho  -.rioniihoallv 
I'onlrollod  purilv  oI  liio  foods  ..ho  ran  hnv 
in  vans  .  .  .  and  to  proiori  that  piirM\, 
rafinors  and  f*ackois  rols  largolv  on 
Tho  so.4-allo<i  "tin  ian  "  »s  acfnaliv  ahoot 
QQ'",  ».|oo|,  \*iih  a  ihm  ooafin"  of  pnro  iin  lo 
safoguard  tho  E*nnlonts. 


If  Only  our  Driving  Were  at  Safe  as  Our 

Cars!  I  s  aniomohilo  is  a  inira*  lo  ol 

por((*rman«‘o  and  ^iopo^dahtllt^ .  .''^t rni  t ni al 

or  inorhannal  lailnios  aro  almosi  nnknouii 
diio  hasioallv  to  siool.  ,‘^too|  also  eon- 
tnloilos  to  E-ai  '.ilotv  m  iho  (oirn  of  tiro 
rh-iin*.  and  tho  fioading  Hire  that  korps 
tiros  on  ihoir  nms. 


Your  Children  Play  in  Safety,  Behind 
Fences  of  Steel.  In  .s.  hooN.  plax  proiinds. 
anrl  park*,  fonrin;:  rnado  from  dnrahlo, 
uralhoi  ios|s|;»nl  sfoo]  uiio  p|o\ido«  a  (oh- 
ahlr  rnolr.siiro  to  keop  (hildron  from  harm. 
In  indnstri.  lr>o,  ihis  |ou.(o.*t  loijiin;; 
protori'-  Life  and  proprri\. 


Canada’s  foremost  producer  of  steel 
and  steel  mill  products 


Executive  Offices:  Hamilton  —  Monheal 


So'ot  John,  Mr*n»r»of,  OHnwfi,  Toronln,  Homillon,  lonWon,  WineftAr,  Wmnipaq,  Vftisrf>*r'r»r 

J.  C.  4  Co.  loeifed,  Si.  John**,  NewloMndlnod 


M  A.. 
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MAJOR  BUSINESS 

NATIONAI-  INCOMF.  &  PRODUCT 


INDICATORS  1939  and  1950-1955 


1 955 

1 95 1 

1. 

Gros,'!  National  Product  (Sbils.)  . 

26.6 

24.1 

2. 

Pori?')  consumption  expend'rs . 

16.8 

15.7 

3. 

Gross  domestic  invest,  (c'ap'l)  . 

4.56 

4. 

Govt,  purchases  . 

.  .  . 

4.. 36 

5. 

Inventory  changes  . 

4.50 

—2.80 

7. 

National  Income  (.^bils.)  . 

20.9 

18.8 

PERSONAL  INCOME 

8 

Total  (Sbils.)  . 

19.76 

18.73 

9. 

Salaries,  wages  . 

12.86 

11.90 

in. 

Net  Farmer  income  . 

1.42 

1.05 

11. 

Net  Non-p-arm  Un-incorp.  bus . 

1.75 

1.65 

12. 

Interest,  divs.  rents  . 

2.01 

i.8;> 

1.3. 

Transfer  Payments . 

1.70 

1.65 

NKW  C:APITAI.  J-XPK.MUTl  RKS 

15. 

All  industries  (5mils.)  . 

6.230 

5.620 

16. 

Goods  industries  . 

1.841 

1.612 

17. 

Primary  &  Gonst'n  . 

1 .272 

1.171 

18. 

Manufacturing . 

1.440 

1 .3 1  1 

19. 

Service  . 

4.394 

4.065 

20. 

Trade,  finance  . 

528 

.556 

21. 

Utilities  . 

1 ,636 

1.730 

22. 

Housing  . 

1 .734 

1.400 

24. 


Govt . 

Institutions 


1.126 

406 


INVENTOR] FS.  SAl.FS,  SHIPMENTS 


2o. 

26. 

27. 

2?». 

20. 

sn. 

."1. 

.*?2. 

33. 


Manufacle.  Invent.  ($mils.  Dec)  ... 
Shipments  (Dec.  ■.52=-100) — Dec.  .. 

ronsumers'  Goods  . 

Capital  Goods  . 

Producers'  Goods  . . 

Construction  Goods . 

Wholesale  Sales  ( 19.3o-o0=^100)  .... 
Retail  Stores,  total  ($mils.  mo.  avg.) 
Dept,  store  sales  . 


PRICES 

.34.  Index  of  farm  prices  ('.‘lo-'.^O— 100)  , 
.35.  Consumers  price  index  ('40--100)  ., 
36.  Wholesale  price  index  C35-'.30=100) 

PRODUCTION 


37.  Farm  Cash  Inc.  ($mils.  quar’y  avg.)  .... 

38.  Vol.  Index  of  Industrial  Production 

(1035-,30-100)  . 

30.  Mining  . 

40.  Metals  . 

41.  Fuels  . 

Coal  (mils,  short  tons)  . 

42.  .\’on-MelaIs  . 

43.  Manufactures  . 

44.  Durable  mfres . . 

45.  .Von-durable  mfres . 

Selected  commodities,  prod'n.  (mo, avg.) 

46.  Flour  (mil.  barrels)  . . 

46a.  Beer  (thsds  barrels)  . 

46b.  New  Spirits  (mils,  proof  gals.)  . 

46c.  Cigarettes  (mils.)  . 

46d.  Rubber  (.synthetic)  (mils,  pounds)  ... 

47.  Cotton  fabrics  (mil.  yards)  . 

48.  Gold  (th.  fine  ounces)  . 

40.  Copper  (mil.  pounds,  refined)  . 

.50.  Lead  (mil.  pounds,  refined)  . 

.51.  Crude  petroleum  (th.  barrels)  . 

52.  Cement  (th.  barrels)  . 

5.3.  !<teel  Ingots.  Castings  (th.  tons)  . 

53a.  Refrigerators  (thsds)  . 

53b  Washing  machines  (thsds)  . 

5.3c.  Television  sets  (thsds)  . 

.5.3d.  Radios  (thsds)  . . 

54.  Newsprint  (th.  tons)  . 

55.  Power,  centra!  elec.  stat.  (mil.  kwh)  ... 

56.  Motor  vehicles  (thousands)  . 

CONSTRUCTION 


57.  Residential  permits  (.8mils.  mo.  avg)  , 

58.  Industrial  permits  (.8mils.  mo.  avg)  ., 

.50.  Commercial  permits  (.$mils.  mo.  avg) 

60.  Institutional  permits  (.Smils.  mo.  avg) 


E.MPEO^'MENT  5c  PA>ROLI.S 


61. 

62. 

63. 

64. 
6.5. 
66. 

67, 

68. 

60. 

70. 

71. 

72. 
7.3. 

74. 

75. 

76. 

77. 

78. 
70. 


Civilian  Population  over  14  (thsd)  . 

Civilian  Labour  Force  (thsds)  . 

Employed  (total)  . 

Agric'l  employ’t  . 

.N'on-agricultural  employ')  . 

I’nemployed  . 

No)  in  Labour  I'orce  (thsds)  . 

Labour  Inc.  (total)  (mo.  avg.  .?mils)  - 

Primary  industries  . 

Manufacturing  . 

Construction  . 

Trade  <Sr  Services,  inc.  govt . 

Aver.  Earn,  composite  (Swkly)  . 

Forestry  . 

Mining  . 

Manufacturing  . 

Durables  . 

Non-durable.s  . . 

Construction  . 

I'nemployment  Insurance  (thds.  mo.  avg) 
Claimants  on  regi.ster  (thsds)  . . 


IINANCE 

80.  Chartered  bank  deps.  (Smils.  mo.  avg.)  ... 

81.  Demand  . 

82.  .Notice  . 

83.  Cheques  cashed  (.Smils.  mo.  avg.) . 

84.  Life  Insurance  sales  (.8mils.  mo.  avg.) - 

Benefit  Paymenl.s.  Life  Insurance  (-Smils) 

85.  Net  Bond  Issues,  Retirements  (Smils.  par) 

86.  Federal  . 

87.  Provincial  . 

88.  Corps . 

89.  Investors  Index,  commons 

(1935-39  —  100  mo.  avg.)  . 

PO.  Industrials  . * . 

91.  Utilities . 


4,188 
115.0P 
116.6p 
80. 7  p 
I19.5p 
162.8P 
378. Op 
1.073 
95.9 


225.9 
116.1 

218.9 


J.037 

379 


4.072 
102.2 
103.8 
81.6 
99.2 
1  45.5 
.36.3.6 
1.005 
88.8 


235.9 
1 16.1 
217.0 


580.75  594.46 


1 95.3 

1952 

1951 

1 950 

1 939 

92. 

24.42 

23.11 

21.45 

18.20 

5.71 

9.3. 

15.16 

14.33 

13.30 

12.03 

3.90 

94. 

4.84 

4.27 

3.81 

3.22 

.61 

4.. 36 

4.23 

3.21 

2.33 

.74 

95. 

.60 

0.27 

1.62 

0.96 

0  0 

.r).) 

1  96. 

19.09 

18.25 

17.13 

1 4.55 

4.37 

97. 

98. 

18.01 

17.07 

15.71 

13.11 

4.. 32 

i 

11.66 

10.74 

9.68 

8.31 

2.58 

;  99. 

1.62 

1.91 

2.14 

1.40 

.4t 

1.69 

1..52 

1..50 

1.4  4 

.46 

101). 

1.68 

1 .54 

1.42 

1 .30 

.60 

1 101. 

1.51 

1.43 

1.08 

1.08 

.25 

il02. 

■  103. 

101. 

5.84  1 

5,285 

4,577 

3.815 

765 

11)5. 

1.897 

1 .85 1 

1.613 

1.190 

219 

106. 

928 

878 

820 

697 

1 23 

969 

973 

793 

502 

96 

107. 

3.944 

3.434 

2.964 

2.616 

546 

108. 

.526 

344 

412 

397 

60  ; 

109. 

1.209 

1.159 

900 

720 

118 

110. 

1.084 

826 

821 

8  45 

181)  ' 

111. 

824 

827 

595 

4  46 

1 10  1 

.301 

278 

236 

208 

20 

,112. 

1  1  1 3. 

111. 

4.219 

.■>.80  ( 

3.708 

N.A. 

N.A. 

1  15. 

98.2 

100.0 

89.7 

N.A. 

N.A. 

116. 

101.0 

100.0 

94.3 

N.A. 

N.A.  I 

117. 

91.0 

100.0 

73.7 

N.A. 

N.A.  ! 

1  18. 

92.9 

100.0 

101.3 

N.A. 

N.A.  1 

1  48.4 

100.0 

90.2 

N..A. 

N.A.  j 

1  19. 

360.6 

362.2 

347.1 

307.7 

109.1  1 

120. 

1.010 

961 

888.4 

789.0 

286.4(1) ; 

121. 

85.7 

83.0 

76.2 

72.7 

31.5(1) 

122. 

2)1.7 

247.2 

268.6 

236.7 

92.6 

1 2.3. 

1 15.5 

1 16.5 

1 13.7 

102.9 

6.3.2 

121. 

220.7 

226.0 

240.2 

211.2 

99  2 

125. 

j 

126. 

685.31 

694.59 

702.99 

553.31 

1 

179.25  j 

Banks  . 

Mines  . 

Bond  Yield.  Govt,  of  Canada 

15-yr.  (theoreticals)  . 

Dividend  Payments  (Smils)  . . 

Retail  Consumer  Credit  (^r  of  total  .sale) 

Instalment  . 

Charge  . . 


1 1)55 
216.3 
116.9 

3.08 

54.50 

,36.6 

13.8(2) 

22.9(2) 


1954 

1953 

1952 

1951 

1 950 

19,39 

208.0 

168.9 

148.4 

144.6 

147.6 

102.5 

91.3 

92.1 

103.6 

99.2 

89.9 

104.5 

3.15 

3.68 

3.59 

3.24 

2.78 

3.1  fi 

49..38 

46.20 

47.21 

47.22 

4 1 .82 

25.4.3 

34.7 

.3.5.4 

31.6 

28.4 

27. .5 

N.A. 

12.3 

1  1 .3 

11.2 

7.8 

7.6 

N.A. 

22.5 

19.6 

20.4 

20.6 

19.7 

N.A. 

265.9 

244.8 

247.4 

232.9 

226.5 

211.5 

109.7 

242.2 

208.8 

184.5 

174.7 

161.8 

1  45.4 

1 18.0 

138.0 

123.6 

1  13.5 

1 16.5 

113.5 

1 11.0 

1 18.6 

507.2 

395.7 

.3.56.0 

.301.5 

2.58.8 

198.0 

117.6 

1 .23 

1.24 

1 .33 

1.47 

1  ..5.5 

1.60 

1.31 

304.4 

264.2 

254.5 

267.3 

271.9 

247.2 

1  17.5 

270.2 

251.8 

261.8 

246.3 

242.1 

228.1 

108.1 

324.9 

297.9 

.322.5 

294.8 

285.9 

2,59.1 

107.9 

235.3 

222.4 

222.9 

215.2 

214.0 

208.3 

108.2 

1.68 

1.78 

1.85 

2.01 

1.91 

1.75 

1.40 

740.2 

722.2 

716.0 

693.3 

624.5 

,593.5 

209,3 

2.36 

2.09 

1.98 

1.95 

2.09 

1.83 

0.96 

2.048 

1.786 

L748 

1.487 

1.306 

1.431 

594 

19.4 

1  4.7 

1 3.8 

13.9 

1 1.6 

10.9 

N.A. 

N.A. 

18.86 

20.89 

20.14 

26.35 

26.54 

21.98 

379 

364 

.3.39 

373 

366 

370 

42-5 

48.4 

42.1 

.39.3 

.32.8 

40.9 

39.7 

38.6 

2  4.8(3; 

)  27.5 

27.6 

•30. .5 

27.0 

28.3 

31.8 

10.800(3)  8.000 

6.742 

5.101 

3.968 

2.424 

652 

2.099 

1.882 

1 .785 

J  ..534 

1.427 

1.394 

477 

370.J 

274.1 

342.9 

310.1 

297.4 

282.0 

129.3 

22. *4 

19.6 

22.9 

19.7 

23.2 

28.5 

4.29 

22.3 

17.9 

21.1 

20.7 

19.7 

25.1 

0.78 

63.8 

49.7 

35.8 

10.5 

4.1 

2.7 

50.)! 

32.7 

62.8 

40.5 

52.4 

68.1 

29.0 

515.9 

498.6 

476.8 

473.9 

463.4 

443.2 

243.9 

6.3.58 

5.761 

5.457 

5.149 

4.571 

4.041 

2.362 

37.9 

29.3 

40.4 

36.2 

34.6 

32.5 

13.0 

80.16 

68.85 

62.54 

46.58 

33.54 

40.65 

N.A. 

16.28 

1 4.64 

16.70 

8.. 38 

9.51 

5.31 

N.A. 

20.95 

15.45 

15.91 

15.10 

1 2.. 35 

20.04 

N.A. 

25.40 

22.09 

17.77 

13.68 

12.34 

9.19 

N.A. 

10.610 

1 0.353 

10,039 

9.931 

9,734 

9.592 

8,035 

5, .588 

5,393 

5, .325 

5,304 

5.231 

5,156 

4,598 

5..388 

5,1 54 

5.189 

5.174 

5,123 

4.989 

4,075 

818 

874 

849 

888 

943 

1.108 

1 ,364 

4,675 

4,499 

4,340 

4.286 

4,180 

3.971 

2,71  1 

230 

231 

1 35 

1.3(1 

108 

167 

523 

5,022 

4.837 

4.712 

4,627 

4.503 

4.436 

3,437 

1.067(3) 

999 

•  972 

895 

806 

603 

215 

73(3) 

74 

72 

76 

70 

55 

23 

342(3) 

323 

.330 

299 

270 

231 

62 

78(3) 

68 

70 

62 

52 

47 

g 

535 ( 3 ) 

492 

465 

427 

.386 

336 

117 

60.87 

.58.89 

.58,0.5 

54.13 

49.6] 

44.84 

23.44 

60.26 

59.91 

,58.60 

55.72 

48.40 

42.01 

17.37 

73.00 

70.48 

68.99 

65.56 

,59.82 

,5.3. 9.5 

28.69 

63.14 

60.93 

.59.13 

.56.11 

5 1 .25 

46.21 

22.79 

67.86 

65.34 

63.76 

60,35 

54.8,5 

49.49 

24.28 

58.72 

56.63 

54. .35 

51.86 

47.75 

43.28 

21.82 

61.91 

58..56 

60.51 

.55.21 

48.36 

43.27 

18.83 

260.3 

293. .3 

208.4 

180.8 

1.38.8 

165. .3 

N.A. 

10,883 

10,16.3  ' 

9.751 

9.167 

8.7.55 

8.449 

3,141 

3.592 

3.226 

3.081 

2,9.32 

2.712 

2.563 

742 

6,097 

5,420 

5,099 

4.811 

4..593 

4,548 

1,699 

13.878 

1 2,.3.39 

1 1,451 

1 0.443 

9..349 

8„386 

2,635 

213.6 

17.5.2 

161.3 

1 44.3 

129.8 

113.1 

.39.7 

26.91 

25.22 

22.53 

21.06 

20.56 

19.23 

N.A. 

-i-902 

-  .349 

-982 

.  498 

-  156 

-388 

25 

-.358 

—362 

-441 

—  1.30 

—330 

—  91 

—22 

196 

291 

231 

.  261 

4207 

;  131 

80 

-349 

-421 

310 

367 

•  280 

•  .348 

—33 

232.7 

1 8 1 .2 

160.3 

173.1 

1 68.3 

13 1.6 

91.6 

2.39.6 

1 82.3 

160.1 

176  6 

172.0 

127.6 

91.2 

197.0 

165.0 

157.2 

168.3 

162.3 

132.5 

86.1 

I'ORI^KEN  J'RADE 

Merchandi.se  Exp<»r(s  ($mils.  mo.  avg)  . . 

By  Commodities  . . . 

Wheat  . 

Wheat  Flour  . 

Planks,  boards . 

Wood  pulp  . 

Newsprint  . 

Aluminum  &  prods . 

Faimi  Machinery  . 

By  .\rcas 

I'nited  States  . 

I'nited  Kingdom  . 

Latin  America  . 

F.urope  . . 

Merchandise  Imports  ($mils.  mo.  avg.)  . 
By  Commodities 

Cotton,  mfrd . 

Primary  Iron  &  .Steel . 

Non-P'arm  Machinery . 

Automobiles  <t  Parts  .' . 

Elect,  apparatus  . 

Petroleum  &  prods . 

Chemicals  . 

By  .\reas 

I'nited  States  . . 

United  Kingdom  . 

Latin  .American . 

Europe  . 

Balance  (»f  International  Payments 
(qiiar'y  avg.  in  Smils.) 

Current  Acet.  balance  . 

Direct  Investment,  cap . 

Portfolio  Secs,  cap . . 

Off'I  holdgs.  gold  &  U.S.  end  of  period 
(8mils.  U.S.)  . 


356.9 

323.0 

343.1 

358.4 

326.2 

2,59.9 

77.1 

28.2 

31.3 

47.3 

51.8 

36.8 

27.1 

9.1 

6.2 

7.3 

8.5 

9.7 

9.5 

7.8 

1.4 

.32  1 

27.1 

23.6 

24.7 

26.0 

24.2 

4.0 

24.8 

22.6 

20.7 

24.3 

.30.4 

17.4 

2.6 

,55.5 

.52.9 

51.6 

49.3 

44.7 

40.5 

9.6 

17.7 

15.4 

14.8 

13.5 

10.4 

8.9 

2.2 

6.3 

6.4 

6.2 

8.8 

8.9 

7.3 

0.6 

213.3 

192.7 

202.8 

192.3 

191.5 

168.4 

31.7 

61.1 

54.4 

55.8 

62.2 

.52.6 

39.2 

27.3 

13.4 

15.6 

1 6.5 

22.7 

17.3 

12.0 

1.7 

32.4 

29.2 

32.0 

41.4 

30.6 

17.0 

4.5 

393.26 

341.1 

365.2 

.3.35.9 

.340.4 

264.5 

62.6 

7.2(3) 

6.4 

7.6 

6.8 

7.3 

5.6 

1.7 

12.0  (.3) 

10.4 

13.9 

14.4 

16.9 

9.0 

4.0 

37.0(3) 

31.7 

.33.5 

,30.1 

27.4 

18.9 

3.6 

30.1  (.1) 

21.4 

26.6  ‘ 

21 .0 

22.2 

20.4 

3.4 

18.8(3) 

17,3 

16.5 

11.6 

10.0 

6.9 

1.2 

31.4(3) 

28.8 

29.8 

28.5 

29.5 

25.7 

4.7 

21.8(3) 

18.4 

18.5 

15.6 

16.0 

13.2 

3.6 

287.5(3) 

247.9 

269.1 

248.1 

234.4 

177.5 

41.4 

.33.9(3) 

.32.7 

37.8 

30.0 

.35.1 

.33.7 

9.5 

26.7(3) 

23.7 

24.2 

23.7 

22.8 

17.8 

1.3 

.16.9(3) 

15.0 

14.5 

12.7 

14.8 

8.6 

3.1 

( tno.  a\  o[. ) 


127. 

128. 

129. 

130. 

131. 
1.32. 


ERANSPOR  FA  riON  . 

Int'l  Cargoes  Loaded  Ships  (fh.  sb.  tons) 

Aviation  Pass.  Miles  (millions> 


A\iation  Pass.  .Miles  (million.s) 
Railway  carloading  (th.  cars)  ... 
R.R.  Operating  Rexeniies  (.Smils.) 
R.R.  Operating  Expenses  (.Smils.) 
R.R.  Operating  Income  (.Smil.s.)  . 

NOTES 

p — Preliminary 


—0.72(2) 

—  107 

—  113 

.  38 

—  129 

—84 

-  80(2) 

94 

-83 

■1  77 

-  56 

—  23(2) 

45 

42 

31 

!  70 

:  R.3 

1.937(2) 

1.943 

1.818 

1.860 

1,779 

1.742 

3.182(4)  2, 

,519 

2.684 

2.710 

2.273 

1.769 

95.8(4) 

88.9 

78,5 

67.1 

48.8 

,39.5 

339.7 

307.7 

.3.32.7 

,346.7 

348.6 

325.4 

98.7(3) 

90.6 

99.6 

96.8 

90.7 

79.9 

85.7  (.3) 

81.5 

91.0 

87.4 

81.5 

69.5 

8.1(3) 

3.0 

4.7 

5.0 

5.2 

6.7 

j  32 
-13 
-  4 
404 


869 

1.8 

(5) 

,30.6 

25.4 

4.0 


1911 


(2)  Estimate  based  on  first  three  quarteri) 

(3)  Estimate  based  on  11  months 

(4)  Estimate  based  on  10  months 

(5)  .Not  strictly  comparable 


DOSCO 

from  the  groundlip 

\ 


W 


From  the  ground  up  —  from  row  ore 
^  to  finished  product  —  DOSCO  operations  ore  fully  Canadian, 

Canadian  hands  fashion  the  ore  to  its  many  purposes, 
and  back  of  the  production  line  Canadian  brains  search  out  new 
ways  of  making  good  products  still  better. 

Canadian  industry  and  business  con  depend  on  the  know-how  and 
experience  of  fellow  Canadians  working  with  DOSCO. 


^  DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


location  of  DOSCO  plants: 


Montreal,  Ou«. 
Toronto,  Or  . 


Sydney,  N.S. 
Wobona,  Nfid. 


Springhill,  N.S. 
Sydney  Mine*,  N.S. 


Trenton,  N.S. 
\A(alkerville,  Onl. 


Now  Waterford,  N.S.  Glace  Bay,  N.S. 
Stellarton,  N.S.  Saint  John,  N.B. 


OMbwoy,  OnC 
Hatifax,  N.S. 


I 


•THE  FINANCIAL  TIMES,  MARCH  16,  1956 


IT 


New  Stability  of  Uranium  Industry  and  Growth 
Of  Iron  Ore  Output  and  Shipments  Feature  1955  Mines 


pressive  gold  mining  areas. 
The  Normetal  area  with 


Toronto.  —  Many  records  in  fhCj  The  gross  value  of  all  mineralsifrom  dozens  of  little  companies  by 
minerals  industry  have  been  shat- ! produced,  including  mineral  fuels,  1  five  or  six  really  big  ones  but  the 
lered  during  Production imetal.s  and  structural  and  otherjvery  success  of  the  latter  com-jmany  new  showings  is  of  course 

achieved  a  record  increase  of  non-metallir  minerals  has  grown  jpanies  makes  it  possible  now  to  I  in  line,  since  this  field  has  al- 
■ome  19,1  per  cent  to  reach  a  do!-  no  less  than  by  over  that  oflprovide  the  many  smaller  pros-jways  been  a  substantial  supplier 
lar  i-aluation  of  $1,788,400,000,  of  lOSO.  Compared  with  wartime  pects  and  producers  with  customjof  base  metals.  Of  recent  months 
'vhich  the  value  of  metal  produc- ipeak  output  of  1942,  the  increa.'^e | smelting  facilities  in  various  parts; however,  new  searches  have  been 
tion  alone  represents  more  than  has  been  to  triple  the  amount  thenjof  the  country.  iconducted  in  ttie  Beattie  area,  In 

one  billion  dollars.  obtained  by  the  industry  from;  _  _ ,  the  gold  section  of  the  Noranda 


Of  course  behind  the  great 
haste  to  prove  up  definite  ore  re- 

. . — .  serves  and  to  establLsh  the  bases,  j  . 

together  with  225  coal  mines.  940:8oldand  coal  mining  industries commercial  production  lies  the 


The  number  of  active  me'al  '*'hat  were  largely  frozen  prices, 
.mines  and  smelters  reached  715,  fact,  during  19.55.  only  the 


]  district, 
eastern 


and  even 
camps  of 


1  the  more 
the  former 


Oil  Deliveries  Through  Pipe 
Lines  Up  30  P.C.  Last  Year 


Ottawa.  —  Deliveries  of  oil 
through  Canadian  pipe  lines,  ac¬ 
cording  to  D.B.S.  figures  reached 
an  all-time  high  total  of  224,- 
274,768  barrels  in  the  year  1955, 
an  increase  of  30%  over  1954  total 
of  172,495,935.  December  deliv¬ 
eries  also  reached  a  new  high  for 


a  month  of  22,214,397  barrels  ver¬ 
sus  15.925,138  a  year  earlier. 

Deliveries  of  the  Trans-Mount¬ 
ain  Oil  Pipe  Line  Company  more 
than  doubled  in  1955,  rising  to 
30,718,142  barrels  from  14,566,437 
in  the  preceding  year.  The  Mont¬ 
real  Pipe  Line  Company  recorded 


deliveries  of  67,691,018  barrels  as 
against  53,323,422  in  1954,  up  27%, 
while  the  Interprovincial  Pipe 
Line  Company  had  a  24%  increase 
in  deliveries  to  80,701,123  barrels 
from  64,913,394. 

Provincial  deliveries  for  the 
year  1955  were  as  follows,  1954 
data  being  in  brackets:  British 
Columbia,  30,718,142  barrels  (14,- 
566.334);  Alberta,  18,518,740  (16.- 
452.608);  Saskatchewan,  15,543,202 
(14,191,691);  Manitoba.  53,909,645 


(41,519,892);  Ontario.  37,884,021 
(32,441,988);  and  Quebec,  67,991,018 
(53,323,422). 

Refinery  products  delivered 
during  the  year  rose  to  38,607,791 
barrels  from  32,704,378  in  1954,  an 
increase  of  18%.  Of  this  total,  re* 
fined  gasoline  accounted  for  21,« 
730,914  barrels  (19,910,966),  dis> 
tillate  fuels  for  13,478.675  (9.782,. 
157),  and  refined  oil  and  other 
products  for  3,398,162  (2,958.618). 


non-metallic  mines  and  quarries ^  growth  similar  to,j^^^  ^  years  from 

and  some  7.800  sand  and  gravel  that  of  other  minerahs.  Even  soj^^^  important  changes  in  the 
fpits.  In  addition,  there  were  some ‘however,  gold  increased  from  **‘*5 Marketing  of  uranium  concen- 
12.000  oil  and  gas  wells.  Employ- I'T’^'hons  to  $157  while  coal  show-j^^^^^^ 

ment  in  the  mineral  industries minor  gam  towards  the  latter!  ^  current  plans  of  the  Canadian 
rvas  about  130,000  and  expendi-  half  of  the  year.  I  ^  American  governments  .stand, 

tures  for  wages,  power,  supplies'  The  largely  inflationary  condi-j  some  ma.ior  changes  take 

and  capital  equipment  and  plant markets  is  perhapsl  selling  of  uranium  concen- 

siibstantially  exceeded  1.6  billion  hv  statistics  whichj^^^^^^  become  a 

dollars  ^how  that  the  value  of  ‘competitive  affair  but  it  may  also ! Territories  merely  help  to  round 

„„  ,0,,  fook  hroduction  in  the  ten  vears  since  substantially  lowcrl'’^^  growing  wealtti  in  base: 

petroleum  last  tear  took  tn..  ,3^.  exceeded  the  total  ,.  hv  the  motal  ores 

t%rt?itinn  vi’illi  an  yMit.  itnSn  tnOsp  CHr^PDily  p3in  TnG  | 

leaoersnip  po.Mtinn.  «ith  an  out-  mineral  production  in  ,  „  _ _ _  V- ' 

put  of  about  $30.3  millions:  cop-'  only  customer  the  Canadian  -,ov 

old  came  next 


in  the  Bourlamaque  area  where 
East  Sullivan  is  one  of  the  major 
producers. 

The  renewed  growth  in  the 
Sudbury  nickel-copper  fields,  the 
discovery  of  quite  substantial  cop¬ 
per  deposits  in  British  Columbia, 
the  big  plans  in  connection  with 
the  discoveries  in  the  Northwest 


production  in  the  ten  years  since 
1945  actually  exceeded  the  total 

value  of  all  mineral  production  in .  ,  .  .u  /- _ 

,  .  '  'only  customer— the  Canadian 

(the  forty-five  vears  starting  with;  '  . 

♦  ‘  lernmeni 

the  turn  of  the  century. 

Cranium  Has  Arrived 

In  at  least  two  major  metals,  the 
past  year  has  been  one  of  out- 
fact  that  the  .Sharp  gains  in  cop- developments.  Uran- 
far  outstripped  price 

'in  a  big  way. 

!  The  astonishing  ore  develop- 

'ment  at  about  half  a  dozen  mines|  The  production  plans  of  those 
The  metals  generally  showedjhas  radically  changed  the  picturejeompanies  which  have  been  given 
substantial  increases  in  total  out-jfrom  the  peck  and  hunt  system 'contracts  after  proving  both  suf- 
put  value  but  structural  materials j which  resulted  in  the  original  tre-'ficient  ore  and  a  readiness  to  be- 
showed  mendous  speculative  boom 
‘  The  ball  has 


Compilation  of  1955  Crude  Oil  &  Natural  Gas  Liquid  Reserves 

CANADIAN  PETROLEUM  ASSOCIATION’S  COMPILATION  OF  1965 
ESTIMATED  PROVED  RESERVES  OF  LIQUID  HYDROCARBONS  IN  CANADA 
(In  35  Imperial  gallon  barrels  which  are  equivalent  to  42  U.S.  gallon  barrels) 


per.  nickel  and 
Admittedly  of  course,  copper 
could  not  have  made  it  into  sec¬ 
ond  place,  had  it  not  been  lor  the 
fact 

per  prices 
increases  in  any  other  metal 
Volume  production  however  was 
also  sharply  higher. 


During  1955  however,  the  initi.al 
ground  wa.s  prepared  to  boost 
uranium  production  from  last 
year's  figure  of  probably  $24  mil¬ 
lions  to  something  like  a  quarter 
billion  three  years  from  now. 

Production  Plans 


*nd  non-metallics 
good  gains 


also 


YOUR  COUNSEL 


Bonque  Caqodienne  Nationale  is  not  merely 
discounting  notes  ond  tronsferring  funds  ot  the 
business  men's  convenience.  It  is  your  counsel. 

Tell  the  bronch  monoger  of  your  plons 

ond  problems.  It  is  his  interest  to  cooperate 
with  you,  under  the  seal  of  secrecy,  since  the 
success  of  his  bronch  depends  in  o  measure 
on  the  progress  of  your  concern. 

Banqbe  CanadienneNationalb 

Assets,  mere  then  $600,000,000 
578  Office^  in  Canada 
85  Branehei  in  Montreal 


a  report  on 


AGRICULTURALLY  BASED 


production  before  March  of 
been  taken  away  next  year  alone  indicate  that  total 
~  ioutput  between  now  and  March 
^  should  not  he  less  than  one 

..billion  dollars. 

:^|  Here  are  the  companie.s  and  the  I 
amounts  of  concentrates  the  gov. 
ernment  has  contracted  for  with 
each  of  them  (.Approx,  figures! 
.Algom  Uranium  ....  $207,000,000 

'Consol.  Denison  ....  182,000,000 

Gunnar  Mines  .  77.000,000 

; Can-Met.  Ex .  70.000.000 

; Pronto  Uranium  ....  55,000,000 

Lorado  .  48,000,000 

Bicrott  .  36.000,000 

Faraday  .  30,000,000 

It  IS  to  be  expected  that  the 
figure  w'lll  be  well  augmented 
through  contracts  now  under  dis 
cussion  and  particularly  through 
sales  of  non-milling  companies  to 
custom  facilities  now  being  en 
larged  by  Eldorado  and  created 
'b,y  some  of  the  bigger  producers 
in  the  Blind  River  area 
The  other  metal  which  has  seen 
a  broad  expansion,  based  not  so 
much  on  price  increases  as  in  the 
case  of  copper,  has  been  iron  and 
iron  ore 

Not  only  are  existing  sources, 
such  as  Steep  Rock  in  Ontario 
and  Labrador  Iron  in  Quebec  ship¬ 
ping  considerably  more  ore  while 
expanding  their  productive  sites, 
but  new  sources  are  constantly 
being  added  through  exploration 
and  development  work  in  many 
parts  of  Canada. 

The  iron  ore  boom  has  been 
rJsupported  by  an  increasing  hun- 
^:ger  for  it  on  the  part  of  the 
American  steel  industry,  but  also 
*  because  of  demands  from  Europe 
>  largely  from  the  German  steel 
I  industry. 

I’  Iron  Ore  Outlook 

I  The  1955  record  indicates  that 
I  production  of  iron  ore  increased 
I  from  7.3  million  tons  to  17.3  mil- 
I  lion  tons.  Production  plans  are 
^  sufficiently  well  established  to 
allow  one  to  anticipate  an  annual 


Sight  must  not  be  lost  however 
of  the  fact  that  a  number  of  these 
new  fields,  mines  and  conegntra- 
tions  of  commercial  ore  may 
again  fall  by  the  wayside  if  and 
when  normal  prices  return  to  the 
industrial  metals  field. 

Whether  this  is  to  take  place  in 
the  near  or  not  so  near  future.  It 
is  generally  recognized  that  the 
substantial  financing  that  has 
been  made  available  for  new  base 
metal  developments  has  been 
brought  into  the  picture  only  be¬ 
cause  of  the  high  prices  for  cop¬ 
per  which  in  themselves  carry 
the  seeds  of  certain  dangers,  such 
as  that  of  a  loss  or  markets  to 
substitute  metals,  inch  aluminum. 


CRUDE  OIL 


Proved 

Proved 

Changes  in 

Reserves 

Changes  in 

Reserves  as 

Proved 

Discovered 

Proved  Re¬ 

of  Dec.  31, 

Reserves  due 

In  New 

Production 

serves  as  of 

Reserves 

1954 

to  Extensions 

Fields  and 

during 

Dec.  31,  1955 

during  1995- 

(new  Oil)  and 

in  New 

1995 

Columns  1, 

Column  5 

Revisions  during 

Pools  in 

2.  A  3  less 

less  Column 

1955 

Old 

Fields 
in  1955* 

Clolumn  4 

1 

(1) 

(2) 

(3) 

(4) 

(6) 

(6) 

Northwest  Territories  . , 

26,172,000 

27,939,000  - 

404,000 

53,707,000 

27,535,000 

Alberta  &  British  Col.  . . 

.  1,928,479,000 

310,978,000 

41,862,000 

111,334,000 

2,169,985,000 

241,506,000 

Saskatchewan  . 

.  222,365,000 

7,418,000 

18,125,000 

11,036,000 

236,872,000 

14,507,000 

Manitoba  . 

29,127,000 

16,743,000 

3,539,000 

4,198,000 

45,211,000 

16,084,000 

Ontario  &  New  Brunswick 

1,471,000 

2,783,000 

40,000 

535,000 

3,769,000 

2,288,000 

Total  Crude  Oil  . 

.  2,207,614,000 

365,861,000 

63,566,000 

127,507,000 

2,609,534,000 

301,920,000 

-Natural  Gas  Liquids  . . . . 

.  208,331,000 

365,861,000 

750,000 

2,400,000 

247,086,000 

38,754,000 

TOTAL  LIQUID 

HYDOCARBONS  . 

.  2,415,945,000 

406,265,000 

64,316,000 

129,907,000 

2,756,619,000 

340,674,000 

IN  CANADA 

*  Only  a  limited  area  is  assigned  to  each  new  discovery  even  though  the  committee  may  believe  that  eventually 
a  much  larger  area  will  produce,  because  in  this  report  the  committee  is  concerned  only  with  actually  proved 
reserves.  Hence,  figures  in  this  column  may  be  considered  minimum  figures. 

+  All  natural  gas  liquids  located  in  Alberta  and  British  Columbia.  _ 


INDUSTRIAL  OPPORTUNITIES 

in  Manitoba 

/ 

from  a  recently  completed  impartial  survey 

/ 

There  are  industrial  opportunities  in 
Manitoba  for  manufacturing: 


Herbicides 

Sertilixer 

Feed  supplements 


Fungicides  Insecticides 

(Livestock  and  Poultry  Remedies) 


for  the  regional  agricultural  market  of  Monitobo,  Soskotche- 
wan  and  Alberto. 


There  ere  regional  opportunities  also  in  the  food  processing 
industry  for  these  particular  products  and  processes: 


Frozen  meats,  prepackaged  meats 
cake  and  cookie  mixes  S 

"brown  and  serve"  bakery  items 
trozen  bread 
evaporated,  dried  and 

processed  milk  products 


frozen  and  pre-cooked  foods 
canned  foods 
poultry  products 
condy  and  icing  mixes 
dehydrated  and  frozen  soups 
fresh  and  frozen  vegetables 


■'production  of  40  million  tons  of 
l;ore  withdrawal  by  1960. 

Ij  However,  at  the  moment  this 
I  figure  may  be  sanguine,  since  it 
j  i.s  based  on  ttie  assumption  of  a 
I  constant  and  uninterrupted  up- 
^  ward  movement  of  consumption, 
i  From  the  point  of  production 

■  news,  copper  made  its  biggest 
I  show  in  Quebec  where  the  Chi- 
I  bougamau  camp  has  blossomed 
I'out  into  a  major  gold-copper  area 
I  whose  production  is  mounting 

steadily  and  where  an  increasing 
number  of  companies  are  bound 

■  to  erect  mills  and  create  concen¬ 
trates  during  the  present  year. 

Ii  The  establishment  of  roads  and 
I  railways  has  of  course  made  all 
'the  difference  to  this  area  which 
■[has  been  in  the  pre-production 
limeliglit  for  many  years. 

Also  in  Quebec,  the  Gaspe 
operation  of  Noranda  is  now  in 
production  with  a  brand  new 
major  camp  being  established  in 
a  hitherto  empty  and  ignored 
area. 

Base  metals  are  also  creating 
new  interest  in  parts  of  Quebec 
which  in  the  past  have  been  re¬ 
garded  as  more  or  less  unim- 


Tronsportation  and  distribution  patterns  moke  Manitoba  o 
strategic  location  for  manufacturers  wishing  to  serve  the 
markets  of  Manitoba,  Saskofehewon  and  Alberta,  os  well  os 
national  and  international  markets. 

Name  of  the  research  company  with  a  copy  of  its  report  will 
be  mailed  free  on  request  to  interested  and  responsible  parties. 


fMANITOBA  DEPARTMENT 
or  INDUSTRY  &  COMMERCI 


LEGISLATIVE  BUILDING,  WINNIPEG,  MANITOBA 


Veneers,  Plywoods 
Production  Goins 

Ottawa:  Production  and  ship¬ 
ments  of  veneers  and  plywoods 
both  were  greater  in  1955  than  in 
the  preceding  year,  DBS  reports. 
The  year's  output  of  veneers  rose 
to  1,012,640  square  feet  from 
742,247  in  19.54  and  the  shipments 
clirTibed  to  1,016,261  square  feet 
Tom  7.58,6.32.  Output  of  plywood 
increased  to  1,1.36,287  square  feet 
'rom  910.1,34  and  the  shipments 
to  1,143.5,39  square  feet  from  908,- 
793.  Year-end  stocks  of  veneer 
fell  to  24.5.38  square  feet  from 
26,924  and  plywood  to  37,642 
Ji  square  feel  from  43,837.  ' 


1 


EXPAND  WITH  PRINCIPAL  INVESTMENTS 
IN  THEIR  PLAZA  SHOPPING  CENTRES 


Shown  here  is  Homilton's 
new  Mountain  Plaza,  opened 
in  19S5. 


EXPANDING  NOW  WITH 
PRINCIPAL  INVESTMENTS 

T.  Eaton  Company  Limitgd 

Henry  Morgan  &  Co.  Limited 

Robert  Simpson  Co.  Limited 

Agnew-Surpass  Shoe  Stores 
Limited 

Aikenhead  Hardware  Limited 

Bank  of  Montreal 

S.  S.  Kresge  Company  Limited 

Fairweather  Company  Limited 

Laura  Secord  Candy  Shops 
Limited 

Leblaw  Groceterias  Co. 

Limited 

Reitman'e  (Ontario)  Limited 

G.  Tamblyn  Limited 

F.  W.  Woolworth  Co. 

Limited 

Zeller's  Limited 
Pickering  Forms 


MERCHANDISING  THE  MODERN  WAY  . . . 
For  Retailers: 

•  Prominent  locations  *  Canada's  leading  chain  stores  as  your 
neighbours  *  Maximum  shopping  traffic  *  Planned  advertising  * 
Aggressive  promotion  *  Modern  architectural  design  *  Unlimited 
floodlit  parking  *  Outdoor  music  *  Covered  promenades.*  Com¬ 
plete  one-stop  shopping  facilities. 

To  keep  pace  with  the  rapid  growth  of  Canadian  cities  and 
the  trend  to  suburban  shopping,  Principal  Investments  hove 
pioneered  the  development  of  scores  of  shopping  centres. 

Plazas  Now  Open 

Sunnybrook  Plozo  *  Lawrence  PIozo  *  Golden  Mile  Plaza  *  Dixie 
Plozo  *  Cliffside  Plozo  *  Six  Points  Plozo  *  Burlington  Plaza 

•  Kitchener  Plozo  *  Hamilton  Mountain  Plozo  *  Corlingwood 
Plozo  *  Billings  Bridge  Plozo. 

Plazas  to  be  Completed  in  1956 

Sudbury,  Ontario  *  Dufferin  Racetrack,  Toronto  *  Sarnia  *  Jane 
and  Wilson  Avenue,  Toronto  *  Oshowa  Shopping  Centre 

•  Kingston. 

Plazas  Now  Being  Planned 

Barrie,  Ontario  *  Brantford,  Ontario  *  London,  Ontario 

•  Montreal,  Que.  *  North  Boy,  Ontario  *  Regina,  Saskatchewan 

•  St.  Catharines,  Ontario  *  Saint  John,  New  Brunswick  *  Toronto, 
Ontario  —  Kingston  Rood  and  Lawrence  Ave.  —  Markham  and 
Lawrence  —  Sheppard  and  Kennedy  —  Sheppard  and  Woodbine 
—  Thistletown  —  Yonge  and  Steele  *  Windsor,  Ontario. 


BEFORE  PLANNING  ANY  FUTURE  LOCATIONS  CONSULT: 


PRINCIPAL  INVESTMENTS 

LIMITED 

Specialists  in  Chain  Store  and  Shopping  Centre  Developments 


133  Richmond  Street  West,  Toronto 


EM.  3-6261 


THE  FINANCIAL  TIMES.  MARCH  l«.  IW« 


ff9W  9  f  I  f  A* A*  A  A*  P  *1*A*  1'"^^  <*»**  to  phility  and  accessibility  «re  likHy  though  there  i»  relatively  little,  i 

1  n€  LtCtbTOUOT  iTOUSb  LfOtflp€tlttV€  1  TCiHSpOTtQtlOfl  l(iCtlltt€S  'riiH.  |to  he  subordinated  jthis  point  committed  to  them 

^  !  The  development  of  these  Euro-'  An  indication  of  this  is  evident  Tnce  underway  however  they  an 

For  Ungava  Iron  Ore  Put  Their  Stamp  on  the  Development  Race 

portPtion  seems  to  he  shaping  upl  'ave  adequate  sources  of  iron  ore  i^ctilive  with  rates  of  iron  ore  Labrador  mine.s.  •  ng  before  shipment.  There  is  a  f'<’'"’lopments. 


A  race  for  the  cheapest  mos'C-  strong  arguments  to  justifv  it. 


ment  of  Labradoi  and  Northern  The  more  traffic  the  railway  r.ithough.  as  noted,  the  outcome  isj.'f.r  some  years  to  come  and  it  can 
Quebec  iron  ore  and  other  min-  carry  the  cheaper  the  trans- 

•ral  resources  seems  to  be  shap-  Central  Canadian  steel  mills  rates  which  no\^•  are  closely  com- 

nortation  costs  for  the  iron  ore 

tng  up.  although  the  outcome  is 

not  likely  to  he  settled  for  many  "f  Knob  Lake.  De-  a  Pi  A  *  I  ^  A  I 

years  yet.  velopment  of  other  mineral  finds  /pfQpf  tlGCTrOniCS  IllClUSTFy  IS 

Labrador  and  Northern  Quebec  —  the  Labrador  Trough  has  cop-  aA*  A'  D  C  A  D  L.  I 

mineral  resources  hare  two  per.  lead,  ^inc  and  uranium  —  ^^Qfjll^Q  fO  D6  Q  iQT  tSQ  DV 
strike.'  again.'!  them:  inaccessibi-  encourage  more  two-way  - 

litv  and  marketahilitv.  The  first  .  Of  all  of  Canada's  manufactur-  up  a  majoi  hack-loj  of  research 

•  traffic,  with  mine  .supplies  moving 

is  self-evident  in  the  location  of  jnj  industries,  the  elc'tronics  in-  from  vr’hich  it  i.'  a  short  step  to 

the  resources.  .100  miles  nortfc  of  gtealei  quantities  as  the  p,.f,p3h|y  shows  the  great-  commercial  application, 

the  St.  l.,awrence  River  in  rough,  area  opened  up.  j,.rn,.th  potential,  at  least  as  the  inOu.str.v  is  impatient  to 

uninhabited  land.  .\ny  tendency  to  regard  the  f,,-  3c  the  r  arietv  of  orodiK'ts  t'  jf-t  going  on  some  of  these  pro- 

The  second  is  represented  hy  Knob  L.ake  development  as  a  re-  concerned.  Future  sales  are  esti-  finci.-  color  telev  ision,  for  oxam- 
♦he  competition  of  other  ore  laiivel.v  limited  one  —  there  have  mated  a'  high  a'  a  billion  dolla:s  f'vjficj.sni  of  CRC.  a  mp.j.ir 

bodies,  more  "asily  mined  and  been  estimates  of  its  lifetime  of  ann.ially  n  ithin  the  next  ten  year',  eustomei-  of  the  industry,  fo.' 

marketed  and  adequate  to  pre-  around  40  year'  --  i.'  being  daily  and  that  is  for  die  consumer  and  ,  aiting  '•ontent  "  ith  black  and 

sent  demand.  dispelled  with  new  ore  finds  as  industrial  ma;-kets  alone.  n  hite  televi.sjon  is  general. 

Against  these  '■onsideralion'.  are  the  countr.v  opens  up.  Ihefence  spending  is  forecast  at  While  the  indtistry  oneiates  oii 

•  n  expanding  demand  and  the  de-  The  concession  companies  tied  only  a  quarter  or  so  of  ihi'  esti-  -mall  volume,  highiv  engineered 

velopment  of  transportation  meth-  jp  ,vith  the  Iron  Ore  Company  of  mate  although  it  is  double  or  mm"  production,  based  on  tbe  dome't.c 

ods  which,  in  time,  will  bring  Canada  had.  hy  IP.aO.  proven  418  the  present  level  of  defence  sales,  market  it  has  jond  prosperts 

T.ahrador  and  Northern  Quebec  million  tons  of  high  grade  ore.  .tstrongest  indi.  ation  of  the  indtis-  abroad.  Fstimates  of  South  Ameri- 

minerals  on  to  the  market  in  ever  ^cith  the  strong  possibility  of  a'  try's  growth  is  the  fact  that  about  can.  .Asian  and  .African  markets 

Increasing  quantify.  much  again  in  reserves.  8h  per  rent  of  the  products  no  v  are  generous. 

Iron  ore  is  already  moving,  al-  sphition.  there  are  enoimous  commercially  did  not  exist  On  ma.s.s  produced  it"ms.  how- 

♦hough  at  a  tremendous  cost.  .At  tonnages  of  beneficiating  deposits  o  "tsirie  the  lanoratory  ten  \  ea  -  eiei.  the  .-toi.i  is  a  familial  one. 

♦he  end  of  IP.i.V  the  Iron  Ore  _c.stimates  run  as  high  as  tno  ^2^  and  "hat  ciiriently  exists  Canadian  costs  are  higher  than 

Company  of  Canada  had  spent  pinip,.  ,ons  —  in  reserve  fm  this  "ithin  the  laboratory  is  capable  of  American  costs,  even  with  tariff' 

$23,'  million.  This  year,  shipments  group  of  operators  alone,  even  greater  commercial  applica-  and  American  nrodiiction  has 

out  of  Seven  Islands  are  expected  Msior  tonnage'  of  taconites  also  ""ri-  spread  over  into  the  Canadr-n 


•noving  out  of  Seven  Islands.  In 
fact,  the  rates  are  so  competitive 
that  Seaway  tolls  can  make  all  the 
■iifference  in  whether  .shipments 
fiom  .Seven  Islands  will  continue 
tr  move  eastwards. 

•Alternate  markets  are  in  Furo- 
pe  and  along  the  eastern  United 
States.  .Shipments  from  .Seven  Is¬ 
lands  this  year,  expected  to  run 
.’bout  I?  million  tons,  will  have  8 
.nillion  tons  moving  to  the  U..S.,  2 
p'illion  tons  crossing  the  .Atlantic. 


But  probably  the  most  telling 
'actor  In  the  picture  is  the  mn- 
.nentiim  that  present  develop- 
n  ents  have  already  generated.  In 
.-•n  operation  such  as  the  opening 
up  of  the  Knob  Lake  area,  there 
i-  no  point  at  which  its  sponsor.' 
(an  readily  .say  "this  is  as  far  as 
wc  can  go.  This  is  where  \»’e  stop." 

The  Labrador  and  Northern 
Quebec  developments  arc.  by  their 
very  nature,  required  to  continii- 
all.y  expand  and.  before  this  im-l 
petus.  considcrafinns  of  market-i 


I  Heavy  potential  for  electrie' power 
near  the  Knob  l.ake  mines.  There 
is  no  doubt  that  the  possibilities 
here  are  being  throughly  explor¬ 
ed.  .Any  addition  to  the  basic  oper¬ 
ation  of  mining  and  shipping  ore 
must  be  thoroughly  considered 
because  the  rale  of  retuin  on  the 
Knob  Lake  investments  depends 
upon  the  diversity  of  operations 
carried  on  there. 

The  same  considerations  apply, 
in  le.sser  degree,  to  the  develop- 
iiients  around  Ungava  Rav  al- 


The  fact  is  that,  in  eonsideratior 
of  the  future  of  the  Lahrador 
Trough,  too  much  emphasis  h 
been  put  upon  its  disadvantages  ol 
maccessibility  and  market.  There 
has  not  been  sufficient  appree 
lion  of  the  forces  tor  expansion 
inherent  In  these  developments. 

It  vs'ill  lake  time  to  begin  to 
lealize  the  full  potential  of  ih 
srea  but  as  it  opens  up.  present 
oarriers  to  its  full  expinilaiinn 
v\  ill  be  overcome  h.v  pre.ssure  of 
growth. 


to  reach  12  million  ton.',  con-  neriir. 
•iderably  more  than  half  of  which 

will  move  to  U.S  and  European  . 

eirect 

market'.  , 


.Secret  of  the  electronic'  indii.-- 


market:  the  Canadian  industry 
while  it  must  share  the  relativeh 


.  .  u...  I..  iK..  fa..!  iH-ji  "  niie  II  miisi  snaie  me  rriaiii  riv 

appaieni  lhai  tonnage.'  of  ti.  .-  pio.^nect-  lies  in  the  lad  1  lat  ~  , 

e.rk-t.  p„.H-nwni.  I"  "  "'■y 

i»  i.  finiap  'tart  It  need'  to  equalize  eost.'. 

It  IS  in  ihi'  direction,  rather  ^pvond  the  40  vear'.  othei  fields. 

♦ban  in  dome.'tic  markets,  that  the  i.t  Eleetrnni'  controls  are  al  the  *'  notable  that  one  of  the  too 

riches  of  the  Labrador  Trough  ritm.tte  nifflenitle.  movement  to-  "'hnlly  Canadian  electronics  firms 

aeem  to  he  destined.  The  Euro-  northern  end  of  the  I  a-  „uomation.  of  the  dev  eloe-  concentrating  on 

pean  market,  particularl.v.  seems  Trough,  in  th.  Ungava  Rav  energy,  of  loft-overs  which  the  ma."  pro¬ 
to  be  the  inspiration  behind  two  'loa.  the  Cyrus  Eaton  interests  development  of  ne'v  methods  cl"cer'  had  ignoied  and  on  thi' 

reeent  report.';  the  first  about  the  'cave  proven  large  tonnages  of  pirvcc'.'ing  ra  v  material--,  of  pioce-meal  opeiation.  has  built  it- 


self  into  a  leading  produ.eor  of 


highly-.specialized  electronic' 


po'sibtlit.v  of  extending  the  Qiie-  ore  hut  'o  far  have  done  liltl*  pp  ,■  eommiinications  and  transpo  -  into  a  ea  ing^  pi  o  11.  Oi  o 

bee  North  .Shore  and  Labrador  aooiil  moving  it  to  market.  tation  system'  highly-.'pecialized  electronic' 

Railway  notlh  to  Ungava  Bay,  and  The  difficulties  here  are  largely  <5,^,^,  .  3,1, i„n  nf  ipp  p|p,..  cOuipmenl  v  here  the  compefitmo 

th*  other  about  the  po.'sibilit.v  of  distance.  Act-  ironies  indusirv  that  one  srokes-  ''  item  lathei  than  tin 

moving  ore  out  of  the  Ungava  i;3iiy  Ungava  ore  is  closer  to  Eii-  man  <  as  oromoted  to  paraphrase  d.e  goin*  to  be 

region  by  ’sa.v  of  ice-breaking  ,ppp  and.  with  an  all-water  route  Bismark  with  the  as-ertton  that  volume  pt  du<ei. 

freighters.  .v-pppp,.  to  mov  e,  than  ore  coming  vhoever  contiols  electionics  con-  I.E.An  .AND  EINC  fJAlN.S 

Application  to  extend  the  time  trols  the  mean'  of  production.  ,  __  production 

limit  of  the  charter  for  the  rail-  More  concrete  evidence  of  th'  ,ine  ..  .s  ...hstaoti^liv 


freighters.  .v-fappi-  to  move,  thai 

Application  to  extend  the  time  Island' 

limit  of  the  charter  for  the  rail- 


The  short  season,  ho 


I.F.An  AND  ZJNC  fJAlN.S 

Ottawa  --  Canadian  production 
f  zinc  wa'  sub.'tantiall.v  larger 


way  has  been  made  to  Ottawa  pf  p,.p  could  be  m  the  full  year  l!1.3.i  than  in  the 


•  gainst  the  da.v  that  the  railway 
might  be  extended  beyond  its 
present  Knob  Lake  terminus  an¬ 
other  .300  or  'o  miles  northward' 


"lined  and  which  could  he  moved 
01-1  b.v  water. 


in  the  current  consolidation 
elertronic'  nroduc""'  into  plar 


'f  preceding  year  but  there  were 
'.  -mailer  production  total'  for  both 


'ooat  and  other  maniifactui’ing  em-  l"ad  and  silver.  DB.R  reports  •  t 


oTO-r  .JUU  or  'O  mties  norinwaro'  . .  .  p|..p,  promoting  a  reference  be- 

Rotitf  1'  Ohrlo,,,  interests  were  reported  to  iv'- 

THf  roiiT^  nf  r^il'rav  is  n^>-  ihi"  H'.p  of  an  ifp  ^  -trusslf'  fo  • 

ft  u-ouiri  ri.n  .1002  the  ore.r;.;-;-vin:  f!-et  'vh.rh  indn.^rw. 

f*n*t.h  of  the  I.abr^Hor  Trough.  rno\e  ihp  oi  ^  to  »  Oiern-  Snai  kod  in  part  hy  rhr  nnrri.^  fot 


Taton  intej'r«t«  n-err  rrporTnd  fo 
,^0  ronsiHerinz  fh^  nsr»  of  an  ir^* 


.  resulj^r  monthly  biillPtin.  Tn^ 
.  «  oiiiptit  of  7.inc  .jumperi  to 

.  '*■-??>. 474  ions  \*nr.'5ii.«  37fi  491  in 
i'*ut  rirclinnd  m  2flf.4nn  tons 

from  *2lA,4f)A  and  .sjl\rr  lo  !?7..>nn.- 


ihe  I.abraHor  Trough.  Sparkod  in  part  by  th<*  nnnri.s  for  .  .  .  ’  «  '  ’  ' 

*  •  41.  •  w  •  Wnri  all-vear  nori  for  tranship-  ,  ,  ,  ,  ,  '^7?  finr  oiinrrs  from  3!.fl7,?449. 

♦appin?  ^b^  iron  ore  Hnpp5it5  •  o  dofrnce  and  in  part  bv  consnmrr  _ _ 

’vhich  ^xist  with  .'tartlinx  mnsis-  fo  rpgular  rat  i  iei.«.  inrira'in^ly  hnnrf  Piodurtion  of  'harrthoarH  to 

tency  tn  nfyond  fTnjai/a  Ray.  It  it  in  th*  romperition  beh'  rep  appliration.s  of  rirrtronirs  in  -  .laniiary,  fotallrd  ?ft.?77.?l88  sqiiai-.'* 

Th*  initial  in\*eetm*nf  nr  fhrsr  narrinrt.  and  an  *\trnHrd  held,  frnm .  tr lr\-iston  to  nlrrtrira!  feet,  nompared  with  l3.W2.1f4‘?  a 

h*avy,  nf  ropr-rf.  nut  fher*  a  rr  i  rail\»'ay.  that  rarr  for  tians.  ''nronptnu.s  in*  indpspy  hat  bpilt’year  narli^r. 


4ency  tq  nfyond  ITnjava  Ray,  It  is  in  th* 

Th*  initial  in\*«etm*ni  '$npld  nr  these  narrinr 
h*avy,  nf  ropr-rf.  opt  iher*  a rr  i  rail\»'ay.  that 
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what  Electrical  Wonders 
will  delight  her 

'  W. 


p  f-  \ 


hen  rhiA  little  UHv  movcA  into  her  ow  n 
home  of  tomorrow,  score*  of  new  electrical 
4ionrler4  will  he  waiting  to  hrin^  her 
nnHreamed*of  pleasures  and  comfort.s  —  new 
electrical  miracles  for  her  brij»ht,  happv  future. 

At  best,  we  can  only  imagine,  todav.  what 
marvcloti.s  wonders  clcctricitv  holds  for  our 
■world  of  tomorrow.  Meanwhile,  clecrricttv 
•erve.s  us  every  moment  of  every  dav.  It  Is 
Indispensable.  Without  it,  we  wotiJd  lose  much 


that  wc  have  prow  n  to  expect  and  enjov.  And 
think,  the  potential  of  this  precious  energy  has 
not  yet  been  fully  realized! 

For  more  than  half  a  centtirv.  .'■ihawinigan 
has  generated  and  delivered  vital  electric 
pttsscr  to  serve  the  people  of  Quebec.  And 
together  with  everyone  in  this  Province, 
Shawinigan  looks  forward  to  the  time  when 
electricity  wdll  bring  us  still  greater  .standards 
of  ease,  leisure  and  comfort. 


Th*  perfect  fuel  wherever  heat  is  needed  —  has  been  supplied 
fo  Southwestern  Ontario  by  Union  Gas  Company 
for  more  than  40  years. 

Natural  Gas  provides  controlled  heat  berrer  than  any 
other  fuel. 

Natural  Gas  is  casilt'  and  .simpJv  installed. 

Natural  Gas  is  silent,  dependable  and  efficient. 

Nrttural  Gas  is  dean,  fast  and  fully  automatic. 


9^' 


IN  THE  HOME 

Quirt  Narural  C.as  is  rhe 
perteci  'rrv*ni  tor  cooking, 
wafer  hearing,  retrigeration, 
clorhes  drying,  incinerarion 
and  space  hearing. 


IN  INDUSTRY 

With  Narural  <ras  ternpera- 
riires  ran  he  controlled  rq  an 
exact  degree,  rnaking  it  the 
preterred  fuel  in  hundreds  of 
indii'trial  proces'es. 


IN  BUSINESS 

.Natural  Cras  is  the  ideal  fuel 
tor  laundries,  bakeries,  re.stau- 
rants,  hotels  and  institution', 
tor  controlled  baking  rpm- 
perariire'  and  constant  high 
temperature,  hot  ■»'atet  service. 


JSrtturr/l  Gas  Service 
from  Lftne/oM  to  IX'iutisor  .  ,  , 
Sarttia  to  Lake  Erie. 


Union  (yAoG 


DN\jr\UU,OMPANY 

OF  Canada  Limited 


HEAD  OFFICE 


CHATHAM.  ONT. 


■tsnutf  iM  4iiailtt'j  utfiros 


I 


jiow  Taxes  Might  Shape  Up 

kere  Is  How  the  CANADIAN  TAX  FOUNDATION  Studies  the 
}udget  Requirements  and  Figures  Possible  Tax  Reductions 


- - - THE  FINANCIAL  TIMES,  MARCH  16,  1956  25 

.family  allowances  and  SI  millioniSo  fiscal  year  and  similarly  thejrevenue  potential  of  the  existing|ag3ravate  inflationary  tendencies 
'for  disabled  persons  allowances.*  1954-35  deficit  was  provided  forj*®^  structure:  and  (4)  the  need  put  also  j-educe  the  area  for  mak« 

offset  by  a  reduction  of  an  esti-  by  a  parliamentary  appropriation^®'"  s**'*f'8thening  weak  spots  in  substantial  tax  reductions  to 

I  the  economy.  i  ■  , 


mated  $14  million  in  the  deficit  of  for  the  1935-56  fiscal  year.  The| 


Tax  reduv’tions.  by  increasing 


'stimulate  spending  and  invest- 


The  1955-56  fiscal  year  of  theltraditional  govcrnrr.ent  o  u  1 1  a  y  s  million  (up  to  .$9  million). 

'  d  p  r  a  I  government  ends  on  such  as  public  v^orks.  transport,'  Delayed  Corporation  Income 


.' d  p  r  a  I  government  ends  on  such  as  public  v^orks.  transport, 
arch  .'11,  1956  and  is  referred  to  agriculture,  labor  and  the  collec- 
this  Memo  as  the  current  fi.scal  lion  of  taxes,  should  be  about 
'ar.*  ,$879  million. 

1^1  For  the  current  fiscal  year  bud-  Summary:  1955-56 

[iMary  revenues  are  estimated  to  „  _ _  ,  _ 


Tax  Collections 


•  f  wVf  ■  wf  •*»  provision  for  the  Post 

,  .  ,  u  getary  accounts  without  any  sub-i 

lay— defence— will  be  maintained  office  is  $132  million.  $1  million'  ,  ,  ,  u  ^  ■  .u  u  j 

wjiitr  II,  stantial  change  in  the  overall  bud- 

at  the  level  of  the  preceding  year,  less  than  was  authorized  for  the 

The  total  for  the  new  fiscal  year  preceding  year.  All  other  outlays,  shown  markedi 


transactions  of  the  Fund  could. jg^^,gj.j^^'ment  when  the  economy  is  lesa 

now  be  consolidated  in  the  bud'lpri^es,  intensify  latent  inflation- 'buoyant.  The  fact  that  monetirj 
getary  accounts  without  any  sub-.  , 

,  .  ■  ,u  11  u  j  pressures  in  an  economy.  In  restraints  are  now  being  used  to 

stantial  change  in  the  overall  bud-  , _  ....  ...  ,  .  i 


"  .  ,  ....  .:boom  conditions  they  not  only! 

getary  position  since  the  deficit  of _ 


(Continued  on  Page  29) 


One  of  .ho  mo.,  i.r.king  ..poets;.  «l.«»  ".UU""- 

Of  the  revenues  in  the  past  fiscal i$1.806  million  for  the  current increased  by  $36  million,'  Expenditures  out  of  the  Fund, 
year  has  been  the  failure  of  cor-|fiscal  year.  The  Defence  Equip-^f^orn  5923  million  for  1955-56  to'®'"®  ^ccecast  in  the  new  year  at 
poration  income  tax  collections  Replacement  Account  isnowi$959  million  for  19,56-57.  The  cap-!®*^®”  million,  an  increase  of  $14 

reflect  the  higher  kvel  of  profits.'  .  ,  ,  ^  /hf!>Ti'Eion  over  estimated  outlays  for 


variation  from  year  to  year. 


I-’  .$4  120  million  and  expenditures  position  of  the  current  fis-jporation  income  tax  collections  Replacement  Account  isnowi$959  million  for  19,56-.57.  The  cap-! 

t T.40o'  million.  On  this  basis  the  f "  Bud-  reflect  the  higher  kvel  of  Profits  1^^.  budget  of  the  Department  of, 


Sen/txlec 


:counts  would  close  with  a  bud-  . 

summarized  as 

?tary  deficit  of  $80  million,  or 
,  le-half  of  the  Budget  forecast 
|\pril,  1955)  of  $160  million.  How- 
'F/er.  the  amount  that  Parliament 
I  ay  yet  be  called  upon  to  appro- 
date  for  the  current  fiscal  year 
;alled  Further  Supplementary 

stimates)  and  the  vear-end  ad-.oefencp  Expenditure 
other  Expenditures 

'  istments  to  the  accounts  a.e  not 
Ij  nown.  They  are  difficult  to  pre-  f-xp''"''*"*''' 

|2  let  and  could  \  ery  sharply  alter  neiieit 
f  le  deficit  position.  ,  M,in  estimnes. 


get  and  as  now  estimated  may  be  Despite  an  estimaied  increase  of,  * 

summarized  as  follows:  about  25  per  cent  in  total  profits!"®"'  y®®*'  '*’®  induction  is  e*ti 


eiital  budget  of  the  Department  of,""'"®"  estimated  outlays  tor  j 
iPublic  Works  decreased  by  $7  mil-i'"*  y""'"  ®^  tkC  ^  : 

‘  lion.  The  major  increa.ses  are  >'®v®nues  are  estimated  V  ^ 


(from  $2,4  billion  in  1954  to  S3.0  mated  at  $72  million.  The  implica-|j.^jj^^,^  $8  mil-i^'  mimon  ana  »oii  million,  -  y  ^ 

KoreVaVt  ‘’"U®"  f®'"  ®'  ®'  """'""dget-  contribution  toi^®'' 

35.,-.6  1955-5*  source  has  remainca  at  about  the, ary'  transaction  are  complicated, Superannuation  Fund  $5  mil  deficits  will  therefore,  V 

‘".ir”'"*' I  level  of  the  preceding  year.  This|but  essentially  it  means  that  an|,^^^,  g^^^ernmenfs  contribution  to!'’®  '"’®’'"  "’""®"  ^®'"  s  y%  , 

j9n  375  'situation  is  almosi  entirely  attri-  additional  $72  million  will  be  ^  ^  ^  ^  ^  ^  ^ 'and  $49  million  for  1955-56  ' 

4.202  4,320  butable  to  the  nature  of  the  in-  spent  on  defence  which  will  be|  ,  million'  cnnti-ih.itinn  to'  The  two  per  cent  sales  tax  is 


i935-,>6  1955-5*  source  has  remainca  at  about  the, ary  "  transaction  are  complicated, 

(.Million*  of  Dollars)  ,  ,  ,  ,  mMcIhiif  essentiallv  i(  mean.s  that  an 


the  Superannuation  Fund.  $5  mil- 


at  $342  million  and  $317  million, 
for  1956-,57  and  1955-56,  respect¬ 
ively,  The  deficits  'vill  therefore. 


Fund.  $3  million:  contribution  to, 


Revenue.^ 

Our  estimate  of  $4,329  million  of 
udgetary  rex  enue  for  the  current 


■fenro  Exponditu.e  T«36  ,  1,770  stalment  plan  for  corporation  in- 'charged  against  a  reserve  accotint,p^,j^^.^^  Crossing  Fund,  $4  ‘he  most  important  of  the  revenue 

her  Expenditures  2..5.5*  3.(i30  come  tax  payment.s.  and  has  pro-  rather  than  appear  in  the  regular  Northern  -^®">'®®-''  Ebr  19.56-.57  it  is  fnrecasfl 

Tola)  Expendiinre  ”302  1.400  duced  the  result  this  year  thatlbudgct.  Affairs  and  National  Resources,  '®  ■V>«'>d  $165  milhon,  compared! 

,(jri,  ITiRn  '  ^00  ‘here  is  a  large  accrued  tax  lia-  Reflecting  the  rise  in  inlere.st  .jp  million:  the  1956  Census  of  "''‘h  5199  million  for  the  preced-| 

-  - -  'bility  that  wiil  be  realized  as  gov-  rates  the  Estimates  figure  fnr  in-  (;;anad3,  .$4  million.  '"g  year.  The  personal  and  cor-| 

s  Mam  estimiirs,  _  _ _  ernment  revenue  in'the  new  fis-  terest  on  the  public  debt  has  in-,  „.jj[  absorb  almost  49'Poi'ati®9  income  taxes  will  pro- 

The  19.56-37  fiscal  year  of  the  cal  year.  A  number  of  factors  will  jereased  from  $474  millinn  for  19,55-  bud'^et  Defence  ®bOut  $112  million  and  $65 

deral  government  begins  on  cletermine  the  magnitude  of  tbe|,,6  lo  ,$.509  million  for  1956-57.'.  respectively  for  1956-37 


federal  government  begins  on  oeiermine  me  magniiune  01  mei.,s  10  ,$.)i)9  million  lor  i:).5B-.57. 
April  1,  1956  and  ip  referred  to  deferred  payments,  uul  they  could  However  the  actual  outlay  for 


Defence  will  absorb  almost  40  ®®''''"®"  P""®’ 

.per  cent  of  the  budget.  Defence,''"''®  ^h®"'  *"2  million  and  $65 
'interest  on  public  debt,  fiscal  pay-  ""'"®"  '•®sP®®“vely  lor  1956-37 
'menu  to  the  provinces,  and  health  with  $108  million  and 


sea!  year  is  based  on  actual  col-  herein  as  the  new  fiscal  year.  It  i"""  as  high  as  $250  million  in  l9.53-.56  w'ill  be  mu:h  higher  than!^^’^  welfare 


ctions  for  nine  months  and  a  ^bc  year  for  .xhich  the  Minis-| ‘o'al.  was  provided  for-it  may  exceed  for  Vhree-quar^ 

rnjcction  foi  the  balance  of  the  Finance  'v  .1  be  making  The  corporation  instalment  pay-!$491  million— so  that  the  real  in-;4pj.5  budgetary  expenditures. 

?ar.  This  amount  exceeds  the  pj.Qvision  in  his  for'hcoming  bud-  ment  plan  requires  explanation. icrcase  'vill  be  perhaps  half  of 
-recast  made  by  Mr.  Harris  last  get  speech.  Under  the  present  arrangements! this  apparent  increase  The  pay- 


and  veterans  affairs'®"'*  '"'‘''®"  ‘'espec^vely  for  1955- 


-recast  made  by  Mr.  Harris  last  speech 

[arch  by  $118  million  and  reflects 

lonomic  activity  above  the  level  ^ 


Overall  Po.sition 


THE  OLD  AGE  SECURITY 
FUND 


every  corporation,  in  the  sixthiments  consequent  upon  the  fiscal'  H-.'xu 

month  before  the  end  of  its  taxa- .arrangements  vvith  the  province  Important  non-budgetary  trans- 


The  following  table  summarizes! 
the  financial  transactions  of  the 
Fund  for  the  1955-36  and  the  1956-1 
57  fiscal  years.  | 


len  anticipated.  The  additional  conomic  prosp  c.s  or  e  n  "  year,  must  begin  paying  iulwill  increase  by  almost  10  per  actions  relate  to  the  Old  .\ge  Eoreca 

-venue  came  mainly  from  higherjf's^^  ^  eonseqijcnce  liability  for  that  taxation  ycar  ccnt.  from  $351  million  for  195,5-56  Security  Fund.  Payments  for  pen-l 

fields  from  taxes  on  spending  but  ‘  ®  (^nt  00  01  "'®"  ‘  equal  monthly  instalments.  The'to  $384  million  tor  1956-57.  The  sions  are  made  directly  from  the  Expenditure  3M 

as  oflset  by  a  slight  shortfall  in  ^nucs  an  expen  1  urcs  ar  instalments  may  increase  is  attributable  entirely  Fund  and  are  financed  by  ear-  *  - 

If  revenue  from  the  corporation  lamatica  .y  c  nn^e  rnm  be  based  on  the  estimated  taxable'to  the  upward  adjustment  in  thc'marked  taxes  of  two  per  cent  on!'’*"''*' 

iconic  tax.  This  latter  shortfall  situation  n  ^  Pi'ofi*-'  f®i"  Ihf  taxation  year  oritax  paymenU  based  on  the  sub-lsale.s.  personal  incomes  (annua!|  •Main  Mtimaie*. 

as  primarily  the  result  of  the  •)'®ai  at  ^-on  the  actual  taxable  income  forisfantial  growth  in  the  gross  na-lmaximum — $60)  and  corporate  in-,  TAX  OU' 


Budjet  Present 
Forecast  Estimate  Forecast 
1953-36  1933-3*  19S«-37 

(Millions  of  Dollars) 
36*  s  38*  3*0  s 


Senvticc^ 

Between  Atlantic,  Gulf,  Pacific  Ports  anit 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


INTtnCOASTAl  aed  fllATlD  SIRVICES 

Gulf-Paei/ie  and  Pacific-Gulf  Service 
Pacific  to  Atlantic  Lumber  Service 
Pacific  to  Havana  Service 


TAX  OUTLOOK 


I  irporate  lax  payment  system,  7®"®"’'’  which *‘'’®  im"iediatcly  preceding  year.itional  product  between  1954  andjeomes  and  by  temporary  loans!  The  above  analysis,  assuming 

nee  the  corporation  income  "hi^'^i'L^Tirst'^nost-war!"'"''®  "’®  '*"'®®  int'talments' 195.5,  [from  the  Minister  of  Finance.  'that  our  forecasts  are  not  too  wide 

aoiiny  inai  acciiicn  nur  ru  amouni  provided  in  the!  The  earmarked  taxes  have  of  the  mark,  demonstrates  that  for 

|a.s  lubstantially  higher  t.  an  co  -  ^  Rpvenne  exnecfntions  at!®'’'®  income  for  the  year,  ThciEstimates  for  health  and  welfare  never  hee.n  adequate  to  finance, the  new  year  revenues  will  be 

1  ctions  and  will  produce  a  7’'^  .,re.-aiiin-  levels  if  rates  and'®'’"®"  ®^  initially  computing  taxjgnd  veterans'  affairs  is  $740  mil-  the  pension  payments  since  their'adequate  to  cover  the  usual 
-ilaveH  cevpnilp  eai-lv  n  1956-57  prevailing  levels  01  raies  ana  ,  t  t-  t-  ^  ,  -i 

'  ^  ,  ■  ,  ,  ,  ’'„pp„pmic  aptivitv  nrntnised  a  fip. I P^yfiients  Cither  On  estimated  in-  ijpn  for  the  new  year.  This  does  inauguration  in  1952.  Advances'charges  to  the  accounts  and  to 

ofT  thic  ar'^nipri  t^v  lianllltv  aCll'liy  pi  uiiiic'cu  et  lic  .  ,  .  I 

.pn  collected  durin-  1955-56  the'fifU-  and  substantial  tax  reduc-'®®'"®  ®'  "’®  ®'"'*;®"  y®?*’  nn  not  include  provision  for  the  19,55-lhave  been  made  to  make  up  thelprovide  for  a  surplus  of  perhaps 

.fd  V  accoun^^^^^^^^^  P®®®®'""3  56  deficit  of  the  Old  Age  Security 'annual  deficit,  and  these  have  $200  million.  This  gives  some  im- 

■'  ,  ,  uppviiv  intn  the  i p-i  ToHav  with'5'®®*'  apP^ai'S  m  practice  to  estab-  fund.  If  an  amount  for  the  deficitibeen  treated  either  as  budgetary  mediate  area  for  tax  reductions. 

Aided  with  a  very  substantial  sui-  heavily  into  the  led.  Toda.v,  witn  .  . . .  wpp„  w.H.p.'hm  . . . 


/lAarine  Jjnes 


1-*^  heavily  into  the  red  Today,  with'^®®'  aPPeai'S  in  practice  to  estab-|Eund.  If  an  amount  for  the  deficitjbeen  treated  either  as  budgetary  mediate  area  for  tax  reductions, j  90  Broad  Street,  New  York  4,  N.  Y. 

'''the  most  prosperous  year ‘in  our,""'',"’®  '®'''®'‘ ®"  ®"!’®''  '®.®'  the  Fund  were  included,  thejexpenditures  or  have  been  writtenibut  whether  or  not  the  Minister  _  Brownsville  .  Chicago  -  Dallas  -  Fresno  -  Galveston 

,,, history  behind  us  and  the  outlook  P®®"'®  ®®  7®®, V®®"’’’®'*  ®*|provision  for  the'new  year  would  off  to  the  reserve  for  losses  on;of  Finance  will  see  fit  to  use  it  Houston  -  Long  Bench  -  Los  Angeles  -  Memphis  -  Mobile  -  New  Orleoni 

Micontinuing  fair,  the  budget  pms-  "'®  ®®'""S/®®  ®®'®"'®""g  .‘"®  "®^  'have  been  increased  to  $789  mil- .realization  of  asseUs.  Evidently  the  will  depend  on  his  assessment  of  .  Philodelphio  -  Portland  -  San  Francisco  .  Seattle  -  St.  Louit 

*lpect  IS  markedly  different.  Re.;'>ne  instalments.  The  majority  of|i, on  and  the  comparable  figure  budgetary  charge  has  now  been 'at  least  four  factors:  (1)  ‘he  pos-  _  London  -  Puson  -  Seoul  -  Tokyo 

"  venues  flowing  from  the  (gx  ®®®1’°®^‘’®"‘^  have  taxation  yearsifor  195.5-56  would  be  $737  million,  adopted  as  a  regular  practice.  The!sibility  of  inflation:  (2)  the  pros-| 

'  structure  will*  undoubtedly  be  "'®'  ®®'"®''^®  ®®'®"''®®  5'®3'’®''The  principal  increases  over  the  19.5.3-.54  rlefkit  was  charged  off  as  pect  of  additional  expenditure WORLD  WIDE  FULL  CARGO  SERVICES 


:  It  ;s  estimated  that  the  personal  '  *  ,  .  ‘ . 

'  *  11  ,-ij  11  171  icontinuing  fair,  tne  budg 

icome  tax  will  yield  about  $1.17!  .  ,  „ 

_  ,, _ Ipect  IS  markedly  differe 

iillion  ($21  million  more  than  * 

_  ,  ,  ,  .  ,  ,-n  venues  flowing  from  t 

le  Budget  forecast  of  $1.1.19  mil-  ® 

,  ,,  _ structure  will  undoubte 

on)  and  the  corporation  income 

■:  _ _ ,*11  adequate  111  the  new  year 

FIX  $1.02.1  million  ($32  millioni  ^  ,  ,  , 

I  J  n  J— .  sll  normal  outlays  and 

P  nder  (he  Budget  forecast  of; 

1,0--  -11  ,  ,0,00-1  vide  for  a  surolus,  unle; 

r  l.n.i7  million).  Customs  import' 


adequate  in  the  new  year  to  meeti®""  ‘"®"'  Pajirient  on  1955  tax  lia-,pi-pceding  year  are  $16  million  forla  budgetary  expense  in  the  19.54-  programmes:  (3)  the  long-termj 
,,  ,  ^  _ J  _ ibilities  w'ould  therefore  commence' — — - — 


budgetary  revenue  and  expendi- 

,  jture  for  the  new  year  are  $4,732 

1  million  and  $4,523  rr.illion  respec- 
n 

lively,  leaving  a  budgetary  sur¬ 
plus  of  $204  million 


iJit  must  have  been  evident  to  many 
., Icorporations  that  the  year  was 
“^destined  in  be  better  than  the 
preceding  year,  and  this  know- 
ledge  would  dictate  the  choice  of 
the  lax  base.  In  retrospect  it  is 
reasonably  certain  that  the  la;.; 


If  all  corporations  had  calendar 


[  J  n  Jo—  so,oo-„t  oflsll  normal  outlays  and  to  pro-,. 

1  nder  the  Budget  forecast  of,  .  ,  iin  ,Jul,v,  19oo.  on  an  estimated 

’l.n.57  million).  Customs  import|'’>''®  "®®  ®  basis  and  be  adjusted  to  an  actual 

uties.  reflecting  the  very  high|""/®®®"^®®"  ^^^r.^ency  arises, 

,  !  In  precise  terms  our  forecasts  of  ,  _  ^  . 

vel  of  dutiable  imports,  are  ex-  j  lit  must  have  been  evident  to  many 

,  ,  o...  budgetary  revenue  and  expend)-: 

ected  to  reach  $461  million,  up,  'corporations  that  the  year  was 

,  .o.  ,  ,  —  »  lure  for  the  new  year  are  $4,732  ,  ■’ 

Imost  12 .1  per  cent  from  the  fore-  .  ,4=7,  n;  „  ^destined  to  be  better  than  the 

.  ,  ,,  ,  ,... _ Imillion  and  $4,523  nr.illion  respec- 

5St  of  $410  million  In  addition  ,  ,  ■  i.  j  .  preceding  vear.  and  this  know- 

.u  tivelv.  leaving  a  budgetary  sur-  . 

)  eusfoms  revenue,  the  other  ledge  would  dictate  the  choice  of 

,  .  ,  plus  of  $204  million  ,  * 

ixes  on  rommortities  will  show  tjip  tax  base.  In  retrospect  it  is 

zable  gams  It  is  estimated  that  Revenues  reasonably  certain  that  the  la;.; 

le  --ale  tax  wU!  yield  about  $649  A  forecast  of  revenues  from  the  payments  on  a  very  sizable  por- 

lillion  of  'oudsetary  revenue  ($41  existing  tax  structure  in  the  new  tion  of  19,53  profits  have  been 

ullion  above  the  forecast  of  $599  year  must  of  course  rest  on  a 'deferred. 

lilliom.  and  the  excise  taxes  on 'number  of  assumptions,  some  of  „  corporations  had  calendar 
utomobiles.  cigarets.  radio.  T.V.  them  being  at  best  informed  y„r=,  the  d-- 

-ts,  etc,,  will  produce  about  $261  guesses  It  is  necessary,  tor  ex-  furred  payments  would  all  fall 

i.illion  (,$39  million  above  the  ample,  not  only  >„  predict  the  ,o,o  the  new  fiscal  year.  However 

udget  forecast)  The  e  x  c  i  s  e  general  level  of  economic  activit.v,  situation! 

ulies  on  liquor  and  tobacco  will  as  measured  by  the  gross  national  53  pg^  gg,.,,  of  fi^g  iLxable 

robably  inci-ease  by  $8  million  product,  but  as  well  to  establish  income  of  a  taxation  year  is 

ver  (he  budget  forecast  of  $2,38  the  trends  and  .magnitudes  of  the  ^^oie  calendar  year. 

I,  iiU:on.  Almost  all  of  the  gain  can  individual  components  which  in-  ,4^^,  remainder  is  derived  in 

.  »  attributed  to  increa.sed  yields  fluence  tax  collections.  Pa.st  ex-  preceding  calendar  year.  For 
■om  (hr  imposts  on  tobacco  pro-  perience  shows  that  the  compon-  ,i^ose  corporations  that  have  1955 

/urts.  cnle  that  have  a  bearing  on  gov-  (g^ation  .year.s  ending  early  in 

■Non-tax  rei  rnue  fnr  the  current  ernment  revenues  ■’  o  not  alu ays  2935  ,|.,p  adjustment  of  tax  iiistal- 
ear  i.^  estimated  to  total  $375  mil-  change  in  the  same  degree  noi  jments  to  an  actual  profits  basis 
■on.  $15  million  lcs.s  than  the  matter  even  in  the  samcii^aj.  already  been  made  (largely 

"ludgct  foreca.st.  Such  revenue  in-  direction  as  the  loial.  Our  under-  2954  calendar  year  profits).  For| 
ikidr.-  postal  revenues;  return  on  '>'*ng  assumptions  for  the  nevv'2|.icgg  corporations  that  have  1955' 

I  ivestments  hy  way  of  interest  ‘i-'^cal  year  are  that;  'D  the  Scoss  23^.322^^  years  ending  in  late  19,55' 

nd  profits  of  the  Bank  of  Can-  national  product  will  be  higher|2f,g  adjustment  to  an  actual  profits 
da.  the  Exchange  Fund,  and“’®''  '^’5  but  t.ie  order  of  in-'ijasis  for  the  computation  of  tax 

rnwn  enterprises;  services  and  crease  mil  not  be  nearly  as  geeat  jnyfginients  is  now  taking  place 
rri'ice  fees,  privileges,  licences  '!^55  ovci  1954:  (2)  per-  and  will  produce  some  revenue  in 

nd  pcrniils:  refunds  of  previous  sonal  incomes  a;id  sales  of  most  ^ijg  current  fiscal  year.  A  precke 

cars'  expenditures  and  other  gpe-  ‘^’'^hle  commodities  will  increase: ',.,2pasure  of  the  amount  that  will 
.  lal  receipts  and  credits.  Postal  *5)  corporation  profits  vvillifg.i  in  the  current  year  cannot  be 
ci’cnucs  are  estimated  at  $136  achieve  the  rt  ;ord  levels  nf^niade.  but  on  the  basis  of  avail- 
iillion  and  returnon  investments  ‘^55  but  the  decline  will  not  be  evidence  it  can  be  expected 

k  1  *11-,  substantial  u*  i.«  ih^n  is  r,.,-  of  tu. 


(jjjkete  ctt&CMb- 

oht  C&nd^ 
ihUJL... 


MANUFACTURES 
1954 -$2,400,000,000 


POPULATION 

1954-4,391,000 


t  $125  million 


Expenditures 


uDsianuai  2n  ijg  less  than  15  per  cent  of  the! 

The  delayed  effect  of  tax  re-  total  deferred  payments.  | 

uctions  on  revenue  yields  is  also  estimating  the  grand  total  of! 


1,1  ,  ,  ,  u  .V  '^"®"®"S  ®"  yields  is  also  estimating  the  grand  total  of! 

®  07-  ^f"ma  e  of  budgetary  ex-  important  factor  in  a  revenue  t^e  accrual  it  can  hardly  be  taken! 
lenditures  of  .  4,4  9  mil-  fm-ecast.  For  th.i  new  fiscal  year, ,gc|  the  entire  in-i 

ion  represents  a  1  per  cent  in-  ^f^gets  are  centred  main! v  ,1! 


A6RICUITURE 
1954 -$325,973,000 


!  rfrocr’"’’))  ^  ,  >"  ‘"®  ‘"®®"’«  ®®'''  ^®'"®  about  $600  mimon.  will  be  subject! 

[  f  .,4,.i6.  millin,!  Ti.  s  estimate  reductions  announced  ,gx  ,hg  p^g^gm  5^,., 

I  'a.ced  on  actual  oMlays  for  nine  ^  the  19,53  Budget.  An  indication  ngj.  „.li,gh  2934 

nonths  and  a  p.iiiection  for  the  i2,g,r  importance  was  given  in  ^g^g  ^ggn  than  usual,  mav' 

I  .a’.anre  of  the  ;  e..i  It  includes  Budget  Spe-cn.  The  revenue  carried  forward  (up  to  five  ' 

,  d.iuftment.t  for  t,.e  furthei  *up-  i^^gj  from  persorai  and  corpora-  ..ga,.;:,  g^d  nffjgt  g^ginj,  j|rofits.| 

j  lie  men  tan  e,  and  year-^i^ltmn  income  tax  red^ictions  were  There  is  also  a  normal  lag  in' 
harges  and  alloy-  for  yP^irtial  g,t, mated  to  be  .$83  million  and  -oUections.  which'  no  doubt  will! 
apMng  of  some  of  the  authorized  ^28  million  respectively  or  a  total  ^e  apparent  in  the  present  in- 1 
I  xpend.tures  jn,  ^„Iion  for  the  19,5.5-.5R  fi,.-  ,,g„gg  |f  .^g  ,^3,! 

A  per.sual  of  th^  arcompanyinc  cal  year,  and  $128  nillion  and  $43  2ncre3SP  in  profits  of  ,$609  million' 

able  indicate,*  (ha!  a  very  few  millinn.  ni-  a  total  of  $171  million.  „.ere  lo  be  taxed  at  an  effective' 

terns  dominate  ti-c  expenditure  fnr  a  full  year.  It  i;  apparent  from  ,.atp  of  about  43  per  cent  (to  give! 

,  -rie  of  the  hudc'-l.  Defencelthe.sp  estimates  t.na',  approximate-  gffgg,  ,hp  20  per  cent  reduced! 
which  fonsi.sls  of  national  de-'ly  nne-ihii-d  of  the  effeet  of  the  ,.g,c,,  , he  amount  of  deferred  pav-l 
cnee,  defence  production  and  19.55  reductions  « as  delayed  lo  ^ngnts  would  approximate  ,$2.50' 

ivil  defenrei  wi'l  be  about  $1,770  the  fi.scal  year  ;956-,57.  Account  million.  This  eslimale  would  he 

nillion  for  in.5.5..56.  only  slightly  has  been  taken  o;  this  factor  in  sobiect  to  the  reservations  iusll 

le’ow  the  amount  of  $1,806  mil-  making  our  own  p  ojeetion.s.  mentioned,  and  we'have  therelorV! 
inn  provided  i.i  the^Main  and  Under  these  cii'cimstanees  our  taken  into  our  calculations  an' 
iuppicmrnlary  Estimates.  Outlays  forecast  of  reveni'es  in  the  new  Bmouni  somewhat  lower  than 
or  health  and  weltare  abd  vet-  fi.scal  year  is  $4,73?  million,  some  thi.s  figure.  ! 

u'ans  affairs  will  total  about  $780  $412  million  aboie  our  r.stimale  ,  _  _  j 

nillion.  slightly  'ess  than  aiitici-  for  the  current  fiscal  year  in  this  Summarj.  19.i6-.i7  | 

ialed  This  amouni  includc.s  a  amount  there  is  a  large  non-re-  ®  *''*  fiscal 

*c7  ,„iii:, »),«  a.  ,  .  .  J  ,  ■  year,  a.ssuining  the  present  tax 

•hsrge  n,  .‘63  million  for  the  de-  curring  element  of  delaved  cor-  .  ^  I 

. '  tv,-  nu  A--  c— ,  ■  t  ,  structure,  is  eompared  with  the: 

icit  of  the  Old  Age  Security | poration  income  lax  revenue,  the  ,  , 


crease  in  profits,  estimated  at| 
about  $600  million,  will  be  subject  | 
to  lax  in  the  present  year  Bust-' 


1941  - 
3.311,882 


Almost  unbelievable  progress  has  been  made  by  La  Province  de 
Quebec  during  the  past  decade. 

Farmer  —  workingman  —  manager  —  financier,  working  to- 
getlier  in  close  and  harmonious  cooperation,  have  taken  giant 
steps  forward  to  ever  increased  production  —  and  consumption. 

Together  they  are  evolving  a  rich  and  satisfying  way  of  life 
that  accords  with  the  traditions  of  their  ancestors. 

Over  4000  new  enterprises  have  located  of  recent  years  in  La 
Province  de  Quebec  —  attracted  by  ample, 
yjj  economical  power,  abundant  raw  material, 

773  000  -  - - intelligent  well-educated  labor  force, 

. . . . .  and  most  agreeable  conditions  to  live,  work 

. — - - —  and  play. 

Province  de  Quebec  offers  a  cordial 
jq  industriahsts  and  business  men 
"  who  contemplate  extending  their  activities. 


1941  — 

SI. 149,391, 000 


1954  1941 


1941-.-— MINES  . . . . 

$209,834,000  1954  -  $182,300,000 


. .  FORESTRY. 

1954  -  $150,000,000 


ELECTRICITY 
1954 -$154,000,000 


1941 - 

$81,824,000. 


1941  - 
$81,804,000 


1941  — 
$80,350,000 


structure.  i.s  compared  with  the: 


'und  incurred  du’ing  the  19.54-.55  significance  of  which  i.s  discussed  P®®‘'®"‘  ®^"'"®'®  "”®  ‘hf  current 


,  Kscal  year  Interest  on  the  public  later.)  This  increase  of  $412  mil- 

,  lebt  'vi!!  require  about  $491  m.l-  [ion  assumes  a  rise  of  about  $437  Estimaif  Foiccasi 

ion.  .some  $17  million  more  than  million  in  tax  revenue,  offset  by  (Millions  o('^lUrs) 

irovided  for  in  the  Estimates.  The^a  net  decline  of  some  $25  millinn  Ta.s  R-'fnu.  ‘  3,34.1  4,3S’ 

laymenl.!  to  th*  provinces  for  m  non-tax' revenues.  The  pnnci-  ‘**'*"“' 

I  ubsidie.s.  tax  rental  agreement  pal  tax  sources  ar»  anticinated  to  f"'*’  t.j’o  '  4^ 

laymenls.  the  provincial  .share  of  yieirt  the  follow.ng  rPS'PnMPS.  r)pFPtcP  Exppnditpr#  1.770  1,804  a 

ncome  tax  on  power  utilities  and  after  adjustment;  ‘or  lax  reduc-  ”''’*®  7*13 

he  tran.sition  gr-’'',t  to  .Newfound-  tions  enacted  in  19.$, 5:  personal  in-  'T'''*'  Expendidirs  4.430  t..j’? 

'and  will  I'equire  the  w  h  o  1  e  mme  tax.  $1.2.30  million  (up  $59  siirplii*  '  - '  Dodrii  1-)  7n  .  ?04 

;  imount  prowded  in  the  E.stimate.s  rnillion':  corporation  income  tax  >  \,ain  rstima'ix  - - 

-,$.351  million.  Budgetary  outlays  $1..36n  million  'un  .$335  million ); 

‘  or  the  post  office  should  total  sales  tax.  .$669  million  mp  $20;  Expenditures 

!!;t29  million,  slightly  less  than  million';  ciisloms  import  duties.'  A  compari.son  of  the  Main  Esti- 
he  Estimates  provision,  .Ml  other  $460  milhon  (about  the  samei;  ex-'mates  for  19.56-37  with  those  ap- 
'xpenditure  for  :h»  current  year,  rise  taxes.  .$260  million  (about'proved  for  the  preceding  year  in- 
v'hich  includes  amounts  for  the  the  same);  and  excise  duties,  $2,55idicates  that  the  largest  single  out- 


Present 

Estimate  Forecast  , 
133.V56  193fi.57 

^Millions  of  Dollars)  I 


^.xppnriitiirp^  , 

A  compari.son  of  the  Main  Esti-, 


I  * 


«»»ftlW«K*« 


r>ww. 


ixpendifur' 


WINDSOR 


anytime  after  the  opening  of  the 
St.  Lawrence  Seaway,  according  to 
current  indications  The  only  flaw 
In  this  othewise  hopeful  picture 
i*-  that  a  new  steel  mill  will  prob- 
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_l  f  capacity,  steel  furnaces.  $30  to  $40h 

Chances  for  Steel  Industry  in  Montreal  per  annual  mgot  ton  capacity  gen.  < 

5  eral  plant.  $55.  to  $70  per  annual 

Area  Are  Better  Than  Chances  Against  It 

The  prospects  for  an  integrated ^tons.  Current  Canadian  steel  pro-  eJ  Canadian  demand  within  the  i, 

steel  mill  in  the  Montreal  area  are  duction  is  around  4  4  million  tons  present  market  share  possessed  by|  capital  cost  of  a  new  in-i| 

far  brighter  than  apparently  is  with  the  balance  of  Canadian  re-  Canadian  mills.  .tegrated  steel  mill  ranging  around  | 

desired  by  some  in  the  industry,  cjuirements  imported  largely  from  The  conclusion  then  is  that  newignpj,  million,  there  is  little  like-' 
The  impression  was  left,  in  recent  the  United  States,  but  partly  from  primary  mill  production  facilities  sufficient  Canadian  ca-! 

public  statements,  that  while  a  Europe.  must  be  built.  Montreal,  or  could  be  raised  to  support 

steel  mill  in  the  Montreal  areai  Canadian  steel  consumption  is  area  below  as  the  choice  of  loca-  judging  from  the  record.! 

was  a  possibility,  that  possibility  around  the  rate  of  LOCO  lbs.  per  tion.  is  supported  by  a  variety  of  particularly  when  existing  mills 
was  still  pretty  remote  > capita,  compared  to  the  present  factors,  not  the  least  of  which  is  committed  to  e.xpansion  pro- 

It  is  not  an  argument  which  is  P®''  »he  expected  growth  to  follow  both  p^gms.  Further,  current  steel  pri- 

borne  out  by  the 'facts  of  expand-'^”  conservative  est-  from  natural  increase  and  from  (.gs  do  not  support  such  relatively: 

ing  dem.and  for  steel  in  Canada ispeedy  returns  on  investments 
nor  by  the  appropriateness  of  a  present  United'  About  75  percent  of  Canadian  j^at  can  be  had  in  other  fields.  i 

Montreal  location.  Spates  per  capita  level  j steel  consumption  is  located  be-j  Further  bearing  out  the  possib- 

'  If  Canadian  mills  were  to  retain  .-.ween  Montreal  and  Windsor.  Ont.  ,i,ty  p(  foreign  capital  are  tire. 
Chances  of  a  nev  iteel  mill  m  ^.v,gjr  present  proportion  oflsut  Montreal,  as  the  eastern  bor- rumors  of  recent  purchases  of  land ' 

the  Montrea  area  vi  e  stiong  Canadian  steel  market,  theirjder  of  this  market  area,  is  not  now  py  steel  interests  on  the  south 

anytime  after  the  opening  of  ,  production  would  have  to  triple  its  .served  by  any  on-the-spot  produc-  snore  of  the  St.  Lawrence  adjacent: 

St.  Lawrence  Seaway,  according  to'  _ _ „  _ _ 

I  01  esent  volume  to  match  the  anti-  tion.  ».  iio  the  Seaway  sue.  There  is  a 

curren  in  ica  ons^  ®  ® '^'cipated  Canadian  increase  irt  steel  Abundance  of  power  following  stmng  possibilitv  that  the  pur- 

In  this  othewise  hopeful  picturel  r  ..  o  ,  .  .v  '  .  ..  I 

.  ^  r  ,  ,,  „  ^  :  consumption.  from  the  Seaway  also  supports  the  i  chases  were  financed  originally 

that  a  new  steel  mill  will  prob-^  _  «  n  r-  .  .u 

,  ,  ,  ,  Some  of  this  increase  will  be  .Montreal  location.  Estimates  of  the  fi-om  abroad 

only  be  financed  by  imported  ca-  u.  '.  ..i.. 

.  absorbed  of  course  by  extensions^area  s  power  potential  have  Bearing  upon  this  gpneral  pic- 

^  to  existing  steel  mills,  extensions; orompted  its  description  as  the  ture  are  a  number  of  lesser  fac- 

Here  are  the  major  considera-j.^,.i,ich  are  already  underway  and 'largest  possessed  by  any  city  in  tn-s.  One  such  is  the  possibility, 

lions,  in  order  of  market,  location  i.M-eiy  to  continue  for  some  tinieitbe  world,  trial  existing  mills  will  increase 

and  financmg.  lyp,  jt  fairly  evident,  however..  The  market  for  .steel  production. primary  production  facilities  and 

Current  Canadian  steel  con-  that  more  than  extended  facilities' by-products  is  also  important. ’  .-tccentralize  to  the  Montreal  area 

sumption  is  around  77  million  ^  will  be  required  to  match  expect-  Such  by-products  as  granulated  Itheir  secondary  production.  Ship- 

_  _  t  t  ^  concrete  aggregates,  ning  costs  are  a  consideration  here 

How  Taxes  Miff ht  he  Cut — From  oaffe  2S  ^  the  i,ut  steei  slabs  couw  be  moved 

_ ^  ^ _ i?rea  This  and  other  by-products  .economically  by  water  to  Mont-i 

slow  up  certain  forms  of  invest-, crustes.  [n.ust  be  consumed  close  to  produc-  real  from  both  Maritimes  and, 

ment  would  suggest  that  the  fear|  In  a  less  elevated  sphere  of  re- 1  tion  because  of  shipping  costs.  Great  Lake  mills  for  further  pro-i 

of  the  moment  is  inflation  rather  flection  it  must  be  conceded  that;  Montreal  is  also  the  most  ac-  cessing. 

than  deflation;  on  the  other  hand  .there  are  practical  and  immediate  |  ceptable  meeting  place  for  east-*  .^not.her  factor  is  the  possibility! 
the  Minister  of  Finance  must  take’things  which  must  be  done  re-jeound  American  coal  and  west-  of  down-stream  milling,  a  possib-j 
into  account  all  the  forcseeable|gardless  of  the  revenue  conse-  bound  iron  ore  from  Seven  Islands. ^ility  much  talked  about,  as  might | 
conditions  of  the  next  twelve  quences  Experience  has  shown.  Finally,  there  is  an  annual  pro- 'be  expected  with  the  ore  ship-! 
months,  that  the  whole  tax  structure  must  pf  about  160.000  tons  of  ments  moving  out  of  Sei’en  Is- i 

Far  more  importnat  in  the  out-  be  kept  almost  constantly  under, ^j,e  by-product  of  tita-  lands  and  the  further  possibilities! 
look  is  the  fact  that  the  budget  review  so  that  distortions  and  in-  ^  down-  of  other  mineral  production  ever' 

surplus  for  19o6-o7  is  probably  a  equities  may  be  remedied.  There  ♦  _  ,  m  •  t 

,1  *  .  .,1  ^  •  1  ,  f  *  ^  •  rtream  from  Montreal.  present, 

fleeting  and  illusory  thing  and  is  always  a  long  list  of  improve-  ^  ,  ,• 

.  .  ,  ♦  tu  i  u  u  A  A  A  ■  Total  cost  of  a  new,  integrated!  Big  obstacle  here,  of  course,  is; 


fleeting  and  illusory  thing  and  is  always  a  long  list  of  improve-  ^  ,  ,  * 

quite  misleading  as  a  guide  to  the  ments  v.’hich  need  doing  and  m-  ,  I  ^  ! 

future.  Budget  policy  in  1956-57  evitably  in  time  many  of  them  However.. 

will  be  shaped  primarily  in  the  come  about.  Generally  thev  cost  between  $250  and  $320  there  is  considerable  re.search  in 

light  of  prospects  for  1957-53.  and  some  revenue  in  the  process.  'on  capacity.  |Steel  production,  much  of  it  cent-| 

the  prospects  are  for  a  quite  dif-  The  overall  assessment  of  the  figures  break  down  as  fol-  ered  on  reducing  the  coal  con-. 

ferent  budget  in  that  year.  On  the 'above  and  similar  considerations  'ows;  coke  oven  and  blast  furnaces,  sumption  in  steel  production  and! 

expenditure  side  two  substantial  we  are  quite  happy  to  leave  to  the  to  $40  per  annual  ingot  ton  t'lere's  always  a  chance  that  ai| 

additions  are  already  in  view.  The  Minister  of  Finance  He  may  de-  ~~ 

new  federal  -  provincial  tax  ar-  cide  to  make  tax  cuts  in  this  bud- 

rangements  could  add  perhaps  get  or  he  may  not;  the  problem 

$100  m.illion  by  comparison  with! he  faces  is  fairly  clear  Simply  by 

the  present  arrangements  Thel'vay  of  illustration  the  following 

hospital  insurance  scheme,  if  all  are  the  revenue  costs  of  an  assort- 1 

provinces  participated,  could  add 'ment  of  tax  reductions;  (1)  a  re- 

another  SISO  million,  although  it  is  duction  of  two  percentage  points! 

hardly  likely  that  this  full  cost  in  the  personal  income  tax  rates' 

Will  be  realized  in  the  first  year,  would  cost  about  $135  million;  (2t: 

Without  counting  in  any  other  a  corporation  tax  rate  of  five  per-, 
federal  expenditures  there  is  a  centage  points  lower  than  at  pre¬ 
potential  increase  of  say  $200  mil-  sent  would  cost  $140  million  tifj 
lion  or  more  for  these  two  head-  profits  were  $2,800  millioni;  t3» 
mgs  alone.  On  the  revenue  side  a  reduction  from  10  per  cent  to' 
the  forecast  must  be  discounted  to, five  per  cent  of  the  excise  tax  on! 
exclude  the  non-recurring  accu-! automobiles  would  cost  about  $40 1 
mulation  of  deferred  tax  payments  million,  based  on  1953  levels  of 

on  the  corporation  income  tax  sales;  (4)  a  lowering  in  the  excise;  ^ 

that  will  swell  1956-57  revenues,  tax  on  radios  and  television  sets  I  ^ 

To  offsest  these  factors  of  course  from  15  per  cent  to  10  per  cent!  I  I  r  ^ 

there  will  be  a  general  rise  in  |  <  currently  earmarked  for  thej  i 

revenues  with  a  growing  popula- .C.B.C.t  would  reduce  revenues  byj  \ 

tion  and  an  expanding  economy.  $3  million;  (5)  a  reduction  in  the' 
but  It  is  doubtful  if  this  will  be  10  per  cent  excise  taxes  to  five 
sufficient  to  allow  for  a  lower  per  cent  would  cost  about  $15  mil- 
general  level  of  taxes  in  1957-53  lion;  i6)  a  two  percentage  point 

than  prevails  today.  It  would  seem'drop  in  the  sales  tax  (now  10  per!  /  \ 

that  all  of  the  present  tax  struc-  cent)  rate  would  cost  $165  mil-'  /  /  j 

Lore  Will  be  needed  in  1957.  but. lion;  (7)  cutting  in  half  the.  /  / 

Ln  the  meanti.me  something  less  charges  on  cigarettes  and  other!  /  / 

might  do.  The  Minister  of  Finance. Itobacco  products  would  cost  about!  /  / 

therefore  —  short  of  using  some '$115  million,  at  today's  level  of*  /  / 

financial  legerde.main  to  ease  his 'consumption;  (3t  cutting  the  tax^  / 

position  (perhaps  taxpayers  who  on  beer  in  half  w'ould  cost  ap-'  I  i 

enjoy  the  privilege  of  carrying  proximately  $40  million;  and  (9)  a i  I 

forward  losses  will  concede  him  reduction  in  the  duty  on  spirits;  J  , 

the  right  ,to  carry  forward  a  sur-  per  proof  gallon  from  $12  to  $6|  ]  '. 

pltis)  —  would  appear  to  be  en-  would  reduce  revenue  by  abou'*  J  '' 

sconced  on  the  iron  'oed  of  Pro-  $30  million,  '  i 

FEDERAL  GOVERNMENT  RE  VENUE  AND  EXPENDITURE 


Persona!  Income  Tax . 

Non-Resident  Tax  . .  . 

Corporation  Income  Tax  . 

Succession  Duties  . 

Customs  Import  Duties  . 

Excise  Duties  ...  . 

Sales  Tax . 

Other  Excise  Taxes  . . 

Other  Taxes2  ,  . 

Total  Tax  Revenue  . 

Non-Tax  Revenue  . 

Total  Budgetary  Revenue  . . . . 

Old  A.ge  Security  Taxes3  . 

Sales  Tax  . 

Personal  Income  Tax  .  .  . . 
Ccrporation  Income  Tax 
Total  Old  Age  Security  Taxes 


capacity,  steel  furnaces.  $30  to  $401  way  will  be  found  to  produce  steel  area  overnight  The  chances  are  n.ent.  •  irre.sistible  to  be  ignored  and 

per  annual  ingot  ton  capacity:  gen-!closer  to  iron  ore  sources.  tnat  there  will  be  initially  some  But  ultimately,  the  market  pros- *  mill  will  be  built.  At  least,  th 

eral  plant,  $55.  to  $70  per  annual  j  Primary  steel  production  is  not  rr.ovement  of  secondary  produc-  pects  and  advantages  of  a  Mont-,  is  w'hat  all  current  indicatio 

ingot  ton  capacity;  rolling  mills,  going  to  come  to  the  Montreal  tion  first,  a  piece-meal  develop-  real  location  are  going  to  be  too  point  In. 

$110  to  $140  per  annual  ingot  ton*  “  ""  j 


CANADIAN  JAVELIN  LIMITED 

(Orgonixed  1951  •  Dominion  Componies  Act) 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 
MONTREAL,  P.Q. 

MINING  PROPERTIES 

(Iron,  Titanium  and  Mongonese  Ores) 

1.  — Lake  Wabush,  Labrador 

(4,775  iq.  mile  concession) 

2.  — Cantons  Tache  &  Bourget,  Prov.  Quebec 

3.  — Province  Atacama,  Chile,  South  America 

SUBSIDIARIES 

Lake  Wabush  Railway  Co.,  Ltd. 

Javelin  Realties  Ltd. 

Inter-American  Minerals  Corp. 


Defence-1 

Interest  on  Public  De’ot  .  . 

Selected  Payments  to  Provinces'! 
Health  and  Welfare  and  Veterans 

A-ffai  r-e 

Post  Oifice*" 

Other  ..... 

Total  Budgetary  Expenditure 
Budgetary  S'jj-plus  t  — ) 

Deficit.  (— )  ... 

Old  Age  Security  Payments^ 

1  Based  on  5  months  actual  and  3i 
months  estimated 


:  .March  31, 

1956  and 

1957 

:  Dollars)  , 

Budget 

Estimated 

Forecast 

Revenue 

Forecast  1 

1955-56 

1955-561 

1956-57  1 

1.1.50 

1.171 

1.230  ; 

65 

69 

70  ! 

1,0.17 

1,025 

1.360  : 

45 

55 

70 

410 

461 

460 

233 

246 

255 

599 

640 

660 

231 

261 

260 

17 

17 

17 

3.312 

3,945 

4.352 

390 

37.5 

350 

4,202 

4.320 

4.732  1 

160 

165  j 

108 

112 

49 

65  1 

306 

317 

342  1 

M4in  and  '  t 

Supplementary 

Estimated 

Mam  i 

Estimates 

Expenditures  Estimates 

1955-.56 

19.i5-.56  1 

19.56-57 

1.806 

1.770 

1.804 

474 

491 

509 

351 

351 

334 

737 

730 

7397 

133 

129 

132 

923 

379 

959 

4.3622 

4.400 

4.. 5233 

—  160 

—SO 

-204 

563 

366 

330  ' 

7  Includes  an  estimated  amount  for  the; 
l?55-ci6  deficit  of  t]|e  Old  Age  Security 


2  Includes  tax  on  insurance  premiums, , Fund  (not  provided  for  in  the  Main  Est'- 
duty  assessed  on  export  of  electric  pouer  mates).  ‘ 

Vot^  mefuded^Vn  hTiri-Ftjrv  Ii-iiffc  3  Budsetary  forecast  of  e.N.pendit,ure.  The 

4  Supplementary  csli-* 

FroductiM  and  evd  defence  f'*"®  '>5'  mil.. 

5  Tax  rental  agreements  payments.  sub-r\^  ,  ,  .  I 

sidles,  provincial  share  of  income  tax  on  ^  Total  of  Mam  Estimates.  The  above.! 


power  utilities  and  transitional  gran»  an  estimated  amount  for  thei 

Ne^ifoundland.  jdeficit  of  Old  Age  Security  Fundi  total  i 

6  Includes  the  1951-53  deficit  of  the  Old  ^4, 577  million.  j 

Age  Security  Fund  of  363  million.  ,  . .  Not  provided  in  budget  forecast.  I 


Cochran.Murra^  G  Co. 

Limited 

Government,  Muniapal 
and  Corporation  Securities 

• 

Cochmit,Murmi]  £  Hai) 

Member  of  the 
Toronto  Stock  Exchange 

Dominion  Bank  Bldg.,  Toronto,  Telephone  EM.  3-9161 
Hamilton  Kilchenar  Landea 


THE  CANADA  IRON  GROUP 

Canada  Iron  Foundries,  Limited 
Dominion  Structural  Steel  Limited 
Di'her  Steel  Construction  Company  Limited 
Electric  Tamper  &  Eauipment  Co.  of 
Canada  Limited  ^ 
Pressure  Pipe  Company  of  Canada  Limited 
Railway  &  Power  Engineering 
Corporation  Limited 
C.  M.  Lovsted  &  Company  (Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 
Hydro  Turbine  Company  Limited 


Sales 

Agents 

Extraordinary 

RAILWAY  &  POWER 
ENGINEERING 

CORPORATION  LIMITED 

. . .  one  of  the  companies  in 
Canada  Iron’s  diversified  group 

Canada  Iron  is  a  strong  company;  one  of  the  reasons 
being  its  wide  diversification  in  mdustry,  through  its 
many  subsidiary  companies. 

Take  Railway  &  Power  for  example: 

Supposing  you  wanted  to  buy  a  carbon  brush,  a 
stainless  steel  sheet  or  valve  and  some  diamond  drill 
tubing,  an  actuator  for  a  jet  aircraft  and  a  seat  for  a 
railway  car  .  .  .  strangely  enough  this  company  can 
supply  them  all ! 

But  supposing  you  were  not  sure  what  power  or 
capacity  of  pump  you  needed  .  .  .  well,  the  technically 
trained  salesman  from  this  company  can  tell  you  ...  in 
detail ! 

But  supposing  you  wanted  these  items  m  a  hurry! 
You've  guessed  it.  This  unique  firm  within  the  Canada 
Iron  Group  has  offices  in  Quebec  City,  Ottawa, 
Noranda,  North  Bay,  Sault  Ste.  Marie  and  Calgary, 
and  warehouses  and  offices  in  New  Glasgow.  Montreal, 
Toronto,  Hamilton,  Windsor,  Winnipeg,  Edmonton 
and  Vancouver  .  . .  ready  to  supply  you. 

Seventy  experienced  salesmen  with  a  wide  range  of 
products,  serving  industry  from  the  Atlantic  to  the 
Pacific,  makes  Railway  and  Power  —  Sales  Agents 
Extraordinary. 


NEW  GLASGOW 


EDMONTON 


Canada  Iron 

foundries,  limited 

Head  Office.-  921  Sun  Life  Building,  Montreal,  Quebec 


VANCOUVER 


